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AVAADA POWER TRADING PRIVATE LIMITED

{Formetly known as "AVAADA INFRA PRIVATE LIMITED?)

A V A A D A CIN; U45§00DL2018PT033683?

Correspondance Office: Registered Office:
C-11, Sector-65 91019, Suryakican,

Noida - 201307 Kasturba Gandhi Marg,

T: +84-11-6757000 New Delhi — 110 001

T: +011-68172100

Date: 30.09.2024
To,
The Honorable Secretary
Central electricity Regulatory Commission
6th, 7th & 8th Floors, Tower B, World Trade Centre,
Nauroji Nagar, New Delhi- 110029

Subject: Application for Grant of Inter- State Trading Licenses Category-V
Dear Sir,

We are pleased to introduce Avaada Power Trading Private Limited (“APTPL”} formerly known as
Avaada Infra Private Limited, also referred to as “Applicant”, part of Avaada Group, one of the leading
renewabie energy IPPs in India. This letter encloses our application for the trading license in category-V
in accordance with CERC Regulations 2020 (Procedure, Terms, and Condition for Grant of Trading
License and other related matters) and amendment thereof (also referred as “Regulations” in this
application).

APTPL was incorporated in the year 2018-19 to undertake various business as stated under its
Memorandum of Association, is keen to enter the business of intra-state and inter-state trading of
power. As a step towards meeting the requirements mandated by the Honorable Commission in the
applicable Regulations, APTPL is pleased to submit that it adequately meets the technical and financial
qualification criteria stipulated for Grant of category-V license.

The Applicant believes that all requisites for grant of trading license are duly complied with our
Application is enclosed hereby for the Hon’ble commission’s approval. The Applicant humbly prays to
the Hon'ble Commission to grant the License for intra-state as well as inter-state trading of electricity in
category-V.

The Applicant shall be obliged to provide additional information or clarifications as may be required by
the Honorable commission.

Thanking You

Regards, .

Chetan Jain
{Authorized Signatory)



FORM-I

Application form for grant of License for Inter-State Trading

1. Name of the applicant:

Avaada Power Trading Pvt. Ltd.

2. Address:

(a) Registered office address:

910/19, Suryakiran, Kasturba Gandhi Marg,
New Delhi - 110001

(b} Address for correspondence:

C-11, C Block, Sector 65, Noida, Uttar Pradesh
201307

{¢) Website address:

www.avaada.com

3. Name, Designation and Address of the
contact person;

Chetan Jain, General Manager
C-11, C Block, Sector 65, Noida, Uttar Pradesh
201307

4. Contact Tel. Nos.:

0120-6757126

5. Fax No.:

022-26844888

6. E-mail ID:

chetan.jain@avaada.com

7. Status of the applicant:

{Whether a citizen of India or a partnership firm
registered under the Indian Partnership Act,
1932 (9 of 1932) or a company incorporated
under the Companies Act, 1956 or 2013 or an
association or a body of Individuals who are
citizens of India whether incorporated or not or
an artificial juridical person recognized under
the Indian Laws or a Limited Liability
Partnerships under Limited Liability Partnership
Act, 2008. If a listed company, name of Stock
Exchanges on which listed and latest share
price to be given)

Private Limited Company incorporated under
Companies Act 2013

8. Place of Incorporation/Registration:

New Delhi

9. Year of Incorporation/Registration:

FY 2018-19




10. Clause of the Memorandum of Association
which authorizes undertaking inter-State
trading in electricity (Extract the relevant
portion)

Clause Ili A:

To carry on the business of generation,
transmission, distribution, purchase, sale,
import, export or otherwise deal/trade in
all forms of electrical power and electrical

_energy, both conventional and non-

conventional and other ancillary activities,
buying and selling of solar photo voltaic
panels, components and parts etc., to
provide power plant construction,
operation and maintenance services and
maintain power generating stations
including construction of buildings,
superstructures, works, machines,
equipments, cables, wires, iines,
accumulators, lamps, and works and to
undertake or to carry on the business of
managing, owning, acquiring, controlling,
erecting, commissioning, operating,
running, leasing, or transferring power
plants and plants based on non-
conventional energy source including solar
energy plants, wind energy

plants, bio-mass, mechanical, electrical,
hydel, civil engineering works, boiler
houses, steam turbines, switch yards,
transformer yards, sub stations,
transmission lines, accumulators,
workshops or carry such other things that
may be necessary or convenient to carry
out the business of trading of power in
India or abroad with the aim of providing
sustainable energy solutions to meet the
growing energy demands of India, to
promote the use of renewable energy
sources, reduce carbon emissions, and
contribute to the nation's goals of achieving
energy security and sustainability, to invest
in and adopt cutting-edge technologies and
practices that enhance the efficiency,

safety, and scaIatﬂmw\er trading




business, to collaborate with governmental
bodies, private entities, research
institutions, and other stakeholders in the
energy sector to drive innovation and best
practices in the field of power trading, to
operate with the highest standards of
corporate governance ensuring compliance
with all applicable laws, regulations, to
work closely with local communities,
ensuring that our projects lead to socio-
economic development, job creation, and
environmental conservation in the regions
we operate, and to continuously evaluate
and improve our operational processes,
technologies, and strategies to remain at
the forefront of the energy sector and
deliver consistent value to our
stakeholders,

11. Whether the Memorandum of Association
authorizes undertaking transmission of
electricity. If so, the extract of the relevant
portion.

YES, attached as Annexure-1

12. {a) Authorised share capital

3,00,00,000/- (Rupees Three Crores only)

(b} Issued share capital

2,50,00,000/- (Rupees Two Crores & Fifty Lakhs
only)

{c) Subscribed share capital

2,50,00,000/- {Rupees Two Crores & Fifty Lakhs
only)

{d) Paid up share capital

2,50,00,000/- (Rupees Two Crores & Fifty Lakhs
only)

Note: Copies of the following documents shall
be enclosed

L Association

(a) Certificate of incorporation/registration Annexure-2
(b) Certificate for commencement of business, NA
where applicable
{c) Memorandum of Association and Articles of
Annexure-3




{d) Original power of attorney in favour of the
signatory to commit the Applicant

Annexure-4

13. Category of licence applied for

Category V

14. Volume of power intended to be traded

Not more than 500 Mus per annum

15. Area of Trading:

State the geographical areas within which the
applicant proposes to undertake interstate of
trading in electricity

Across India

16. {i) Net worth as per the last year's audited
accounts prior to the date of application (if
applicable).

INR {40,670/-)

{ii} Net worth on the date of preparation of the
special balance sheet accompanying the
application

INR 2,45,74,211/-

17. (i) Current Ratio as per the last year's
audited accounts prior to the date of
application (if applicable).

0.64:1

{ii) Current ratio on the date of preparation of
the special balance sheet accom panying the
application,

25.33:1

18. (i) Liquidity Ratio as per the last year’s
audited accounts prior to the date of
application (if applicable).

0.64:1

(i) Liquidity ratio on the date of preparation of
the special balance sheet accompanying the
application.

25.33:1

19. Details of shareholding as on the date of
making application

(Give details of each of the shareholders
holding 5% and above of the shares of the
applicant directly or with relatives)

{a) Name of the shareholder

Avaada Ventures Private Limited

{b) Citizenship

N/A




(c) Residential status N/A
(d} No. of shares held 24,99,999
(c} Percentage hoiding of total paid up capital
100%
of the company
20. (i} Annual turnover as per the audited
accounts for the past one year prior to the date | NA
of application (if applicable).
(i) Turnover on the date of preparation of the
special balance sheet accompanying the NA

application.

21. Organizational and Managerial capability of
the applicant: The applicant is required to
enclose proof of his Organizational and
Managerial capability, in terms of these
regulations, in form of his organizational
structure and curricula vitae of various
executives, proposed office and communication
facilities, etc.

Enclosed as Annexure -5

22. Approach and Methodology: The Applicant
is required to describe approach and
methodology for establishment of the trading
arrangements as proposed by him.

Enclosed as Annexure-6

23. Other Information (a) Whether the
Applicant or any of his Associates, or partners,
or promoters, or Directors has been declared
insolvent? If so, the details thereof and
whether they have been discharged or not;

NO

(b} Details of cases resulting in conviction for
moral turpitude, fraud of economic offences of
the Applicant, any of his Associates, or
partners, or promoters, or Directors during the
year of making the application and three years
immediately preceding the year of making
application and the date of release of the above
person from imprisonment, if any, consequent
to such conviction;

NO




{c} Whether the Applicant or any of his
Associates, or partners, or promoters, or
Directors was ever refused licence. If so, give
the details of date of making application, date
of refusal and reasons for refusal;

NO

(d) Whether the applicant holds a transmission
licence. If so, give details thereof;

No

(e) Whether an order cancelling the licence of
the Applicant or any of his Associates, or
partners, or promoters, or Directors was ever
passed by the Commission;

NO

{f} Whether the Applicant or any of his
Associates, or partners, or promoter, or
Directors was ever found guilty of
contravention of any of the provisions of the
Act or the rules or the regulations made there
under or an order made by the Appropriate
Commission, in any proceedings. If so, give the
details thereof.

NO

24, List of documents enclosed:

Name of the document

Relevant portion highiighting Memorandum of

A: Annexurs -1 Association authorizes undertaking
transmission of electricity.
Certificate  of incorporation alo ng with

B: Annexure -2

Certificate of Incorporation pursuant to change
of name

C: Annexure -3

Memorandum of Association and Articles of
Association

D: Annexure -4

Original power of attorney in favour of the
signatory to commit the Applicant

E: Annexure -5

Organizational and Managerial capability of the
applicant

F: Annexure -6

Approach & Methodology

G: Annexure-7

Audited Accounts for last FY 2023-24

H: Annexure-8

Directors Report for last FY 2023-24

l; Annexure-9

Audited Special Balance Sheet as on date
31.08.2024




J: Annexure-10 Certificate of Auditors’ certificate of net worth,
) current ratio, liquidity ratio as on 31.08.2024
K: Annexure-11 List of shareholders as on 27.09.2024
L: Board Resolution in favour of authorized
) signatory of the Applicant
M: Details of payment of application fee in Form-|
Place: Noida {Signature of the Applicant or the Authorized Person}

Date: 30.09.2024

e'@z
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BEFORE
THE CENTRAL ELECTRICITY REGULATORY COMMISSION IN NEW DELHI

IN THE MATTER OF:

Application for grant of inter-state trading license to M/s Avaada Power Trading Private
Limited.

AFFIDAVIT

|, Chetan Jain, son of Shri Virendra Kumar Jain aged about 39, having office at C-11, Sector 65,
Noida, UP-201307, do hereby solemnly affirm and declare as under:

1. That | am working as General Manager with the applicant company & am the
authorized signatory the applicant company. | am fully conversant with the facts &
circumstances of the case, & | have been duly authorized & competent to affirm this
affidavit,

2. | have read accompanying application for the grant of license for undertaking inter-
state trading in electricity all over India and I say its contents are true to my knowledge
or behalf and based on records which are believed to be true and correct.

VERIFICATION:

l, the above named do hereby verify that the contents of this affidavit are true and correctto
the best of my knowledge, no part of it is false and nothing material has been concealed
therefrom.

Verified by me on this 30' day of September 2024 at Noida.

TESTED M

. DEPONENT
DRA SiNG#
NOTARY NOIDA
6 B NAGAR {U.P) INDL

3 0 SEP A




BEFORE
THE CENTRAL ELECTRICITY REGULATORY COMMISSION IN NEW DELHI

IN THE MATTER OF:

AVAADA POWER TRADING PRIVATE LTD. .. Applicant

AFFIDAVIT

! Chetan Jain, son of Shri Virendra Kumar Jain, aged about 39 years, having office at C-11,
Sector 65, Noida, UP-201307, do hereby solemnly affirm and declare as under:

1. I am the authorized signatory of M/s Avaada Power Trading Pvt. Ltd., a company
incorporated under the companies act, 2013 having its registered office at 901/19,
Suryakiran, KG Marg, New Delhi-110001.

2. M/s Avaada Power Trading Pvt. Ltd. has filed an application before the Hon'ble
commission for the grant of a license for undertaking inter-state trading in electricity
all over India.

3. M/s Avaada Power Trading Pvt. Ltd. does not hold any Transmission Licensee &

Company will not make an application to undertake transmission of electricity as
transmission licensee (interstate or intrastate) without surrendering the trading

licensee, if granted by Hon’ble Commission.
DEPONENT

I Chetan Jain, the above-named deponent does hereby verify that the contents of this affidavit
are true and correct to the best of my knowledge.

VERIFICATION:

Verified by me on this 30" day of September 2024 at Noida.

ATTESTED

YOGENDRA SINGH
NOTARY NOIDA
6 B NAGAR (UP) INDIt

B 0 SEP 204

DEPONENT
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THE COMPANIES ACT 2013
[COMPANY LIMITED BY SHARES]

MEMORANDUM OF ASSOCIATION
OF
AVAADA POWER TRADING PRIVATE LIMITED

The name of the Company is *“AVAADA POWER TRADING PRIVATE LIMITED.”

The Registered Office of the Company will be situated in the state of Delhi i.e. within
the jurisdiction of Registrar of Companies, Delhi & Haryana.

The objects to be pursued by the Company on its incorporation are:

(A) “THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATION ARE:

1. To carry on the business of generation, transmission, distribution, purchase, sale,

import, export or otherwise deal/trade in all forms of electrical power and electrical
energy, both conventiona! and non-conventional and other ancillary activities, buying
and selling of solar photo voltaic panels, components and parts etc., to provide power
plant construction, operation and maintenance services and maintain power generating
stations including construction of buildings, superstructures, works, machines,
equipments, cables, wires, lines, accumulators, lamps, and works and to undertake or
to carry on the business of managing, owning, acquiring, controlling, erecting,
commissioning, operating, running, leasing, or transferring power plants and plants
based on non-conventional energy source including solar energy plants, wind energy
plants, bio-mass, mechanical, electrical, hydel, civil engineering works, boiler houses,
steam turbines, switch yards, transformer yards, sub stations, transmission lines,
accumulators, workshops or carry such other things that may be necessary or
convenient to carry out the business of trading of power in India or abroad with the aim

*(Change of name of the Company from 'Avaada Infra Private Limited’ to ‘Avanda Power Trading
Private Limited’ was approved by the members of the Company in the extra-ordinary general meeting
held on June 4, 2024)

“(Alteration of main object clause was approved by the members of the Cormpany in the extra ordinary
general meeting held on June 4, 2024}



**To purchase all forms of power electricity from Independent Power Producers (IPPS),
captive power plants, other generating companies, transmission companies, State
Electricity Board, State Governments, statutory bodies, licensees, power utilities and to
procure it from other sources (whether in Private, Public or Joint Sector Undertaking)
including import from abroad; to sell all forms of electrical power to the State Electricity
Board, Vidyut Boards, power utilities, generating. companies, transmission companies,
distribution companies, State Government, licensees, statutory bodies, other
organizations, household, individual and any consumers of power, whether in private
and public sector or joint sector or joint sector undertakings, in India and abroad; to
supply. distribute, transmit, export, trade or otherwise transfer/ exchange of electrical
power, and co- ordinate with all concerned for purchase, import, sale, export, distribute,
transmit and supply of all forms of electrical power, and undertake all connected
functions.

** (Atteration of abject clause no. B. 1. was approved by the members of the Company in the extra ordinary
general meeting held on June 4, 2024)

. Toacquire for and/or give to any person, firm or body corporate incorporated whether
in India or elsewhere, technical information, know-how, processes, engineering,
manufacturing and operating data, plans, lay outs and the blue prints useful for the
design, erection operation of plant required for any of the businesses of the Company
and to acquire any grant or licenses and other rights and benefits in the foregoing
matters and things.

To acquire real or leasehold estate for the purpose of the company, and purchase, lease,
construct or otherwise acquire or provide in any place in which any part of the business
the Company may, from time to time, be carried on such office, warehouses,
workshops, buildings, engines, machinery, plant and appliances as may be considered
requisite and essential for the purpose of carrying on the business of the Company or
any part thereof.

To apply for, tender, purchase or otherwise acquire, contracts, sub-contracts, and
concessions for all or any of them and to undertake, execute, carry out, dispose off or
otherwise turn to account the same and to sublet, all or any contracts from time to time
and upon such terms and conditions as may be thought expedient.

. Subject to the provisions of Sections 230 to 232 of the Companies Act, 2013, the
Company can amalgamate with any other Company having objects altogether or in part
similar to those of this Company.
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Central Registration Centre
Certificate of Incorporation

[Pursuant to sub-section (2) of section 7 of the Companies Act, 2013 (18 of 2013) and rule 18 of the Companies
(Incorporation) Rules, 2014]

I hereby certify that AVAADA INFRA PRIVATE LIMITED is incotporated on this Twenty fourth day of July Two
thousand eighteen under the Companies Act, 2013 (18 of 2013) and that the company is limited by shares.

The Corporate Identity Number of the company is U45500D1.2018PTC336887.

The Permanent Account Number (PAN) of the company is AARCA1498A
The Tax Deduction and Collection Account Number (TAN) of the company is DELAS0612C*

Given under my hand at Manesar this Twenty fourth day of July Two thousand eighteen .

Digital Signature Certificate
MUKESH KUMAR

For and on behalf of the Jurisdictional Registrar of Companies

Registrar of Companies

Central Registration Centre

Disclaimer: This certificate only evidences incorporation of the company on the basis of documents and declarations
of the applicant(s). This certificate is neither a license nor permission to conduct business or solicit deposits or funds

from public. Permission of sector regulator is necessary wherever required. Registration status and other details of the
company can be verified on www.mca.gov.in

Mailing Address as per record available in Registrar of Companies office:

AVAADA INFRA PRIVATE LIMITED —
3rd Floor, PTI Building,, 4 Parliament Street, NEW DELHIL, New Delhi, 4 ) | )
Delhi, India, 110001 S=r

* as issued by the Income Tax Department



GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Office of the Central Processing Centre
Manesar, Plot No. 6,7, 8, Sector 5, IMT Manesar, Gurgaon, Haryana, 122050, India

Certificate of Incorporation pursuant to change of name

[Pursuant to rule 29 of the Companies (Incorporation) Rules, 2014]

Corporate Ildentification Number (CIN): U45500DL2018PTC336887

| hereb& certify that the name of the company has been changed from AVAADA INFRA PRIVATE LIMITED to AVAADA
POV;:E TRADING PRIVATE LIMITED with effect from the date of this certificate and that the company is Company limited
by shares.

Company was originally incorporated with the name AVAADA INFRA PRIVATE LIMITED

Given under my hand at ROC, CPC this THIRD day of SEPTEMBER TWO THOUSAND TWENTY FOUR

Certification signature by DS CPC 1

Digitally signee
DS CPC 1
Date: 2024.00.08116:57:28 IST

M.Yadubhushana Rao
Assistant Registrar of Cornpanies/ Deputy Registrar of Companies/ Registrar of Companies

Central Processing Centre
Note: The corresponding form has been approved by M.Yadubhushana Rao, Central Processing Centre, and this order has

been digitally signed by the Registrar of Companies through a system generated digital signature under rule 9(2) of the
Companies (Registration Offices and Fees) Ruies, 2014.

Mailing Address as per record available in Registrar of Companies office:
AVAADA POWER TRADING PRIVATE LIMITED

910/19, Suryakiran, Kasturba Gandhi Marg, New Delhi ? 110 001, NA, New Deihi, New Dethi- 110001, Delhi, India

Note: This certificate of incorporation is in pursuance to change of name by the Compan{ and does not affects the rights and
liabilities of stakeholders pursuant to such change of name. It is obligatory on the part of the Company to display the old
name for a period of two years along with its new name at all places wherever a Company is required to display its name in
terms of Section 12 of the Act. All stakeholders are advised to verify the latest status of the Company and its Directors ete
and view public documents of the Company on the website of the Ministry www.mca.gov.inflMCA21
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THE COMPANIES ACT 2013
[COMPANY LIMITED BY SHARES]
ARTICLES OF ASSOCIATION
OF
*AVAADA POWER TRADING PRIVATE LIMITED
A COMPANY LIMITED BY SHARES
Interpretation

I. Regulations contained in Table ‘F’ in First Schedule to the Companies Act, 2013
("Act”), to the extent applicable shall apply to the Company so far only as they are
not inconsistent with any of the provisions contained in these Articles. Any
exemptions or privileges where by provisions of any section of the Act or rules made
thereunder is/are not applicable to a private limited company as may be notified
from time to time, then to that extent these regulations are deemed to have such
exemptions and privileges and that applicability of such exempted section(s} or rules
shall apply to the company.

(1) In these regulations --
{a) “the Act” means the Companies Act, 2013,
(b) "Company" shall mean *AVAADA POWER TRADING PRIVATE LIMITED
(c) Table F means the Table ‘F’ in First Schedule to the Companies Act, 2013.

(2) Unless the context otherwise requires, words or expressions contained in these
regulations shall bear the same meaning as in the Act or any statutory modification
thereof in force at the date at which these regulations become binding on the
company.

Private Company

(3} The Company is a private limited company within the meaning of Section 2(68) of
the Companies Act, 2013 and accordingly:

*(Change of name of the Company from 'Avaada Infra Private Limited’ to ‘Avaada Power Trading
Private Limited’ was approved by the members of the Company in the extra-ordinary general meeting
held on June 4, 2024)



(i) the right to transfer the shares is restricted in the manner and to the extent
provided in these Articles;

(i} the number of members of the Company (exclusive of persons who are in the
employment of the Company and persons who, having been formerly in the
employment of the Company, were members of the Company while in that
employment and have continued to be members after the employment ceased) is
limited to 200 (two hundred), provided that for the purpose of these Articles, where
2 (two) or more persons jointly hold 1 (one) or more shares, they shall be treated as a
single member; and

(iii} no invitation shall be issued to the public to subscribe for any securities of the
Company.

Shate capital and variation of rights

I1 1. a) The Authorized Share Capital of the Company is as stated in Clause V of the
Memorandum of Association of the Company. The Company shall have the power
to increase or reduce its capital into different classes and to attach thereto
respectively such preferential, deferred, qualified or other special rights, privileges,
conditions or restrictions as may be determined by or in accordance with the Articles
of Association of the Company or the legislative provisions in force in that behalf.

{b) Subject to the provisions of the Act and these Articles, the shares in the capital of
the company shall be under the control of the Directors who may issue, allot or
otherwise dispose of the same or any of them to such persons, in such proportion
and on such terms and conditions and either at a premium or at par and at such time
as they may from time to time think fit.

(c) The Company may issue following kinds of Shares:

{i) Equity Share Capital

a. With Voting Rights and /or

b. With differential rights as to dividend, voting or otherwise and
(ii) Preference Share Capital

2. (i) Every person whose name is entered as a member in the register of members or
debenture holders, as the case may be or shall be entitled to receive Share
Certificate within two months after incorporation, in case of subscribers to the
memorandum or after allotment or debenture certificate within 6 months, in case of
Debentures or within one month after the application for the registration of transfer
or transmission of Securities.

(i) Every certificate shall be under the common seal, if any, and shall specify the
shares to which it relates and the amount paid-up thereon.



(iii) In respect of any securities held jointly by several persons, the company shall
not be bound to issue more than one certificate, and delivery of a certificate for a
share to one of several joint holders shall be sufficient delivery to all such holders.

3. If any securities certificate be worn out, defaced, mutilated or torn or if there be no
further space on the back for endorsement of transfer, then upon production and
surrender thereof to the company, a new certificate may be issued in lieu thereof,
and if any certificate is lost or destroyed then upon proof thereof to the satisfaction
of the company and on execution of such indemnity as the company deem adequate,
a new certificate in lieu thereof shall be given.

4. Except as required by law, no person shall be recognised by the company as
holding any securities upon any trust, and the company shall not be bound by, or be
compelled in any way to recognise (even when having notice thereof) any equitable,
contingent, future or partial interest in any securities, or any interest in any
fractional part of a securities, or {except only as by these regulations or by law
otherwise provided) any other rights in respect of any securities except an absolute
right to the entirety thereof in the registered holder.

5 (i) The company may exercise the powers of paying commissions conferred by sub-
section (6) of section 40, provided that the rate per cent or the amount of the
commission paid or agreed to be paid shall be disclosed in the manner required by
that section and rule made thereunder.

(#) The rate or amount of the commission shall not exceed the rate or amount
prescribed in rules made under sub-section (6) of section 40.

(i) The commission may be satisfied by the payment of cash or the allotment of
fully or partly paid shares or partly in the one way and partly in the other.

6. (i) If at any time the share capital is divided into different classes of shares, the
rights attached to any class (unless otherwise provided by the terms of issue of the
shares of that class) may, subject to the provisions of section 48, and whether or not
the company is being wound up, be varied with the consent in writing of the holders
of three-fourths of the issued shares of that class, or with the sanction of a special
resolution passed at a separate meeting of the holders of the shares of that class.

(#)) To every such separate meeting, the provisions of these regulations relating
general meetings shall mutatis mutandis apply, so that the necessary quorum shall be
at least two persons holding at least one-third of the issued shares of the class in
question.

7. The rights conferred upon the holders of the shares of any class issued with
preferred or other rights shall not, unless otherwise expressly provided by the terms
of issue of the shares of that class, be deemed to be varied by the creation or issue of
further share ranking pari passu therewith.



@

8. Subject to the provisions of section 55, any preference shares may be issued on the
terms that they are to be redeemed on such terms and in such manner as the
company before the issue of the shares may, by special resolution, determine.

Lien
9. (?) The company shall have a first and paramount lien —

(#) on every share (not being a fully paid share), for all monies (whether presently
payable or not) called, or payable at a fixed time, in respect of that share; and

(b) on all shares {not being fully paid shares) standing registered in the name of a
single person, for all monies presently payable by him or his estate to the
company:

Provided that the Board of directors may at any time declare any share to wholly
or in part exempt from the provisions of this clause.

(i) The company’s lien, if any, on a share shall extend to all dividend bonuses
declared from time to time in respect of such shares.

10. The company may sell, in such manner as the Board thinks fit, any shares on
which the company has a lien:

Provided that no sale shall be made —
(2) unless a sum in respect of which the lien exists is presently payable; or

(b) until the expiration of fourteen days after a notice in writing stating and
demanding payment of such part of the amount in respect of which the lien exists
as is presently payable, has been given to the registered holder for the time being
of the share or the person entitled thereto by reason of his death or insolvency.

11. () To give effect to any such sale, the Board may authorise some person to
transfer the shares sold to the purchaser thereof,

(i1} The purchaser shall be registered as the holder of the shares comprised in any
such transfer.

(i) The purchaser shall not be bound to see to the application of the purchase
money, nor shall his title to the shares be affected by any irregularity or invalidity in
the proceedings in reference to the sale.
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12. (i) The proceeds of the sale shall be received by the company and applied in
payment of such part of the amount in respect of which the lien exists as is presently
payable.

(ii) The residue, if any, shall, subject to a like lien for sums not presently payable
as existed upon the shares before the sale, be paid to the person entitled to the shares
at the date of the sale.

Calls on shares

13. (i) The Board may, from time to time, make calls upon the members in respect of
any monies unpaid on their shares (whether on account of the nominal value of the
shares or by way of premium) and not by the conditions of allotment thereof made
payable at fixed times:

Provided that no call shall exceed one-fourth of the nominal value of the share or be
payable at less than one month from the date fixed for the payment of the last
preceding call.

(i1) Each member shall, subject to receiving at least fourteen days’ notice specifying
the time or times and place of payment, pay to the company, at the time or times
and place so specified, the amount called on his shares.

(ifi) A call may be revoked or postponed at the discretion of the Board.

14. A call shall be deemed to have been made at the time when the resolution of the
Board authorising the call was passed and may be required to be paid by
installments.

15. The joint holders of a share shall be jointly and severally liable to pay all calls in
respect thereof.

16. (9) I a sum called in respect of a share is not paid before or on the day appointed
for payment thereof, the person from whom the sum is due shall pay interest
thereon from the day appointed for payment thereof to the time of actual payment at
ten per cent. per annum or at such lower rate, if any, as the Board may determine.

(i7} The Board shall be at liberty to waive payment of any such interest wholly or in
part.

17. ({) Any sum which by the terms of issue of a share becomes payable on allotment
or at any fixed date, whether on account of the nominal value of the share or by way
of premium, shall, for the purposes of these regulations, be deemed to be a call duly
made and payable on the date on which by the terms of issue such sum becomes
payable.
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(i) In case of non-payment of such sum, all the relevant provisions of these
regulations as to payment of interest and expenses, forfeiture or otherwise shall
apply as if such sum had become payable by virtue of a call duly made and notified.

18. The Board —

(#) may, if it thinks fit, receive from any member willing to advance the same, all
or any part of the monies uncalled and unpaid upon any shares held by him; and

(b) upon all or any of the monies so advanced, may (until the same would, but for
such advance, become presently payable) pay interest at such rate not exceeding,
unless the company in general meeting shall otherwise direct, twelve per cent per
annum, as may be agreed upon between the Board and the member paying the
sum in advance.

Transfer of shares

19. (7} The instrument of transfer of any share in the company shall be executed by
or on behalf of both the transferor and transferee.

(i) The transferor shall be deemed to remain a holder of the share until the name
of the transferee is entered in the register of members in respect thereof.

20. The Board may, subject to the right of appeal conferred by section 58 decline to
register —

{a) the transfer of a share, not being a fully paid share, to a person of whom they
do not approve; or

(b) any transfer of shares on which the company has a lien.
21. The Board may decline to recognise any instrument of transfer unless —

{4) the instrument of transfer is in the form as prescribed in rules made under sub-
section (1) of section 56;

(b) the instrument of transfer is accompanied by the certificate of the shares to
which it relates, and such other evidence as the Board may reasonably require to
show the right of the transferor to make the transfer; and

(¢} the instrument of transfer is in respect of only one class of shares.
22. On giving not less than seven days’ previous notice in accordance with section

91 and rules made thereunder, the registration of transfers may be suspended at
such times and for such periods as the Board may from time to time determine:
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Provided that such registration shall not be suspended for more than thirty days at
any one time or for more than forty-five days in the aggregate in any year.

Transmission of shares

23. (i) On the death of a member, the survivor or survivors where the member was a
joint holder, and his nominee or nominees or legal representatives where he was a
shareholder, shall be the only persons recognized by the company as having any title
to his interest in the shares.

(i} Nothing in clause (i) shall release the estate of a deceased joint holder from any
Liability in respect of any share which had been jointly held by him with other
persons.

24. (i) Any person becoming entitled to a share in consequence of the death or
insolvency of a member may, upon such evidence being produced as may from time
to time properly be required by the Board and subject as hereinafter provided, elect,
either —

(@) to be registered himself as holder of the share; or

(b) to make such transfer of the share as the deceased or insolvent member could
have made.

(#) The Board shall, in either case, have the same right to decline or suspend
registration as it would have had, if the deceased or insolvent member had
transferred the share before his death or insolvency.

25. (i) If the person 50 becoming entitled shall elect to be registered as holder of the
share himself, he shall deliver or send to the company a notice in writing signed by
him stating that he so elects.

(#7) If the person aforesaid shall elect to transfer the share, he shall testify his
election by executing a transfer of the share.

(i) All the limitations, restrictions and provisions of these regulations relating to
the right to transfer and the registration of transfers of shares shall be applicable to
any such notice or transfer as aforesaid as if the death or insolvency of the member
had not occurred and the notice or transfer were a transfer signed by that member.

26. (i) A person becoming entitled to a share by reason of the death or insolvency of
the holder shall be entitled to the same dividends and other advantages to which he
would be entitled if he were the registered holder of the share, except that he shail
not, before being registered as a member in respect of the share, be entitled in respect
of it to exercise any right conferred by membership in relation to meetings of the
company:
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Provided that the Board may, at any time, give notice requiring any such person to
elect either to be registered himself or to transfer the share, and if the notice is not
complied with within ninety days, the Board may thereafter withhold payment of all
dividends, bonuses or other monies payable in respect of the share, until the
requirements of the notice have complied with.

The provision of this Articles of Association with respect to transfer and
transmission of shares shall mutatis mutandis apply to transfer and transmission of
Debentures,

Forfeiture of shares

27. If a member fails to pay any call, or installment of a call, on the day appointed
for payment thereof, the Board may, at any time thereafter during such time as any
part of the call or installment remains unpaid, serve a notice on him requiring
payment of so much of the call or installment as is unpaid, together with any interest
which may have accrued.

28, The notice aforesaid shall —

(2) name a further day (not being earlier than the expiry of fourteen days from the
date of service of the notice) on or before which the payment required by the notice
is to be made; and

(b) state that, in the event of non-payment on or before the day so named, the shares
in respect of which the call was made shall be Liable to be forfeited.

29. If the requirements of any such notice as aforesaid are not complied with, any
share in respect of which the notice has been given may, at any time thereafter,
before the payment required by the notice has been made, be forfeited by a
resolution of the Board to that effect

30. (i} A forfeited share may be sold or otherwise disposed of on such terms and in
such manner as the Board thinks fit.

(i) At any time before a sale or disposal as aforesaid, the Board may cancel the
forfeiture on such terms as it thinks fit.

31. (i) A person whose shares have been forfeited shall cease to be a member in
respect of the forfeited shares, but shall, notwithstanding the forfeiture, remain liable
to pay to the company all monies which, at the date of forfeiture, were presently
payable by him to the company in respect of the shares.
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(i1) The liability of such person shall cease if and when the company shall have
received payment in full of all such monies in respect of the shares.

32. (i) A duly verified declaration in writing that the declarant is a director, the
manager or the secretary, of the company and that a share in the company has been
duly forfeited on a date stated in the declaration, shall be conclusive evidence of the
facts therein stated as against all persons claiming to be entitled to the share;

(i) The company may receive the consideration, if any, given for the share on any
sale or disposal thereof and may execute a transfer of the share in favour of the
person to whom the share is sold or disposed of:

(#i) The transferee shall thereupon be registered as the holder of the share; and

(i) The transferee shall not be bound to see to the application of the purchase
money, if any, nor shall his title to the share be affected by any irregularity or
invalidity in the proceedings in reference to the forfeiture, sale or disposal of the
share.

33. The provisions of these regulations as to forfeiture shall apply in the case of
nonpayment of any sum which, by the terms of issue of a share, becomes payable at
a fixed time, whether on account of the nominal value of the share or by way of
premium, as if the same had been payable by virtue of a call duly made and notified.

Alteration of capital
34. The company may, from time to time, by ordinary resolution increase the share
capital by such sum, to be divided into shares of such amount, as may be specified in

the resolution.

35. (i) Subject to the provisions of Section 61, the company may, by ordinary
resolution, —

(7) consolidate and divide all or any of its share capital into shares of larger
amount than ifs existing shares;

(b) convert all or any of its fully paid-up shares into stock, and reconvert that stock
into fully paid-up shares of any denomination;

(c) sub-divide its existing shares or any of them into shares of smaller amount than
is fixed by the memorandum;

(d) cancel any shares which, at the date of the passing of the resolution, have not
been taken or agreed to be taken by any person.



(i) The company may, by special resolution, reduce in any manner and with, and
subject to, any incident authorised and consent required by law, —

()} its share capital;
(b) any capital redemption reserve account; or
(c) any share premium account.

Bomnus Shares

(iif) A company may issue fully paid-up bonus shares to its members, in any
manner whatsoever, out of —
(a) its free reserves;

(b)the securities premium account; or

(c) the capital redemption reserve account:

Provided that no issue of bonus shares shall be made by capitalizing reserves
created by the revaluation of assets.

(b) The company can capitalize its profits or reserves for the purpose of issuing
fully paid-up bonus shares.

ESOF/ESPS & Sweat Equity Shares

(iv} The Company be and is hereby empowered to issue shares under the Employee
Stock Option Scheme (ESOP), Employee Stock Purchase Scheme (ESPS) and Sweat
Equity subject to the provisions of the Act and rules, guidelines and regulations
issued by SEBI and other laws, as may be applicable.

36. Where shares are converted into stock, —

(@) the holders of stock may transfer the same or any part thereof in the same
manner as, and subject to the same regulations under which, the shares from which
the stock arose might before the conversion have been transferred, or as near
thereto as circumstances admit:

Provided that the Board may, from time to time, fix the minimum amount of stock
transferable, so, however, that such minimum shall not exceed the nominal amount
of the shares from which the stock arose.

(b) the holders of stock shall, according to the amount of stock held by them, have
the same rights, privileges and advantages as regards dividends, voting at
meetings of the company, and other matters, as if they held the shares from which
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the stock arose; but no such privilege or advantage (except participation in the
dividends and profits of the company and in the assets on winding up) shail be

conferred by an amount of stock which would not, if existing in shares, have
conferred that privilege or advantage.

{¢) such of the regulations of the company as are applicable to paid-up shares shall
apply to stock and the words “share” and.“shareholder” in those regulations shall

include “stock” and “stock-holder” respectively.
Borrowing Powers

37. (i) Subject to the provision of Section 180 (1) (c) of the Act and this Articles of
Association and without prejudice to the other powers conferred by this Articles of
Association the Board of Directors shall have the powers from time to time at their
discretion to borrow monies.

(ii) Subject to the provisions of the Act and this Articles of Association, the Board of
Directors may secure the payment of such sum or sums in such manner and upon
such issue of bonds, perpetual or redeemable debentures or debenture stock, or any
mortgage or charge or other security on the undertaking of the whole or any part of
the property, asset, undertaking of the Company (both present and future).

(iii) Subject to the provisions of the Act and these Articles any bond, debentures,
debenture stock or other securities may be issued at par, premium or otherwise and
with any special rights, privileges and conditions as to redemption, surrender,
allotment of shares etc.

Capitalisation of profits

38. (i} The company in general meeting may, upon the recommendation of the
Board, resolve—

(@) that it is desirable to capitalise any part of the amount for the time being
standing to the credit of any of the company’s reserve accounts, or to the credit of
the profit and loss account, or otherwise available for distribution; and

(b) that such sum be accordingly set free for distribution in the manner specified
in clause (if) amongst the members who would have been entitled thereto, if
distributed by way of dividend and in the same proportions.

(#) The sum aforesaid shall not be paid in cash but shall be applied, subject to the
provision contained in clause (i), either in or towards —

(A) paying up any amounts for the time being unpaid on any shares held by such
members respectively;

11
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(B) paying up in full, unissued shares of the company to be allotted and
distributed, credited as fully paid-up, to and amongst such members in the
proportions aforesaid;

(C) partly in the way specified in sub-clause (A) and partly in that specified in
sub-clause (B);

(D) A securities premium account and a capital redemption reserve account may,
for the purposes of this regulation, be applied in the paying up of unissued shares
to be issued to members of the company as tully paid bonus shares;

(E) The Board shall give effect to the resolution passed by the company in
pursuance of this regulation.

39. (i) Whenever such a resolution as aforesaid shall have been passed, the Board
shall—

(1) make all appropriations and applications of the undivided profits resolved to
be capitalised thereby, and all allotments and issues of fully paid shares if any;
and

(b) generally do all acts and things required to give effect thereto.
(1) The Board shall have power —

(a) to make such provisions, by the issue of fractional certificates or by payment in
cash or otherwise as it thinks fit, for the case of shares becoming distributable in
fractions; and

(b} to authorise any person to enter, on behalf of all the members entitled thereto,
into an agreement with the company providing for the allotment to them
respectively, credited as fully paid-up, of any further shares to which they may be
entitled upon such capitalisation, or as the case may require, for the payment by
the company on their behalf, by the application thereto of their respective
proportions of profits resolved to be capitalised, of the amount or any part of the
amounts remaining unpaid on their existing shares;

(ii}) Any agreement made under such authority shall be effective and binding on
such members.

Buy-back of shares
40. Notwithstanding anything contained in these articles but subject to the
provisions of sections 68 to 70 and any other applicable provision of the Act or any

other law for the time being in force, the company may purchase its own shares or
other specified securities.

12



41. All general meetings other than annual general meeting shall be called
extraordinary general meeting.

General meetings

42. (i) The Board may, whenever it thinks fit, call an extraordinary general meeting.

(i) If at any time directors capable of acting who are sufficient in number to form
a quorum are not within India, any director or any two members of the company
may call an extraordinary general meeting in the same manner, as nearly as possible,
as that in which such a meeting may be called by the Board.

Proceedings at general meetings

43. a) Provisions of Section 101 to 107 and 109 including any rules made thereunder
shall not apply to the company.

b) A General Meeting of the Company may be called by giving seven (7} days’ notice
in writing or after giving such shorter notice as may be agreed by the members and
in the manner they think fit.

c) The Annual General Meeting shall be held at any place within the city, town or
village in which the Registered Office of the Company is situated and other general
meeting, may be held at any place.

d) Save as herein otherwise provided, two members present in person shall be a
quorum. No business shall be transacted at any general meeting unless a quorum of
members is present at the time when the meeting proceeds to business

44. The chairperson, if any, of the Board shall preside as Chairperson at every
general meeting of the company.

45. If there is no such Chairperson, or if he is not present within fifteen minutes after
the time appointed for holding the meeting, or is unwilling to act as chairperson of
the meeting, the directors present shall elect one of their members to be chairperson
of the meeting,

46. If at any meeting no director is willing to act as Chairperson or if no director is
present within fifteen minutes after the time appointed for holding the meeting, the
members present shall choose one of their members to be Chairperson of the
meeting.

Adjournment of meeting
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47 . (i) The Chairperson may, with the consent of any meeting at which a quorum is
present, and shall, if so directed by the meeting, adjourn the meeting from time to
time and from place to place,

(i) No business shall be transacted at any adjourned meeting other than the
business left unfinished at the meeting from which the adjournment took place.

(i) When a meeting is adjourned for thirty days or more, notice of the adjourned
meeting shall be given as in the case of an original meeting,

Voting rights

48. Subject to any rights or restricons for the time being attached to any class or
classes of shares, —

(4) on a show of hands, every member present in person shall have one vote; and

(b) on a poll, the voting rights of members shall be in proportion to his share in the
paid-up equity share capital of the company.

49. A member may exercise his vote at a meeting by electronic means in accordance
with Section 108 and shall vote only once.

50. (7} In the case of joint holders, the vote of the senior who tenders a vote, whether
in person or by proxy, shall be accepted to the exclusion of the votes of the other
joint holders,

(i) For this purpose, seniority shall be determined by the order in which the
names stand in the register of members.

51. A member of unsound mind, or in respect of whom an order has been made by
any court having jurisdiction in lunacy, may vote, whether on a show of hands or on
a poll, by his committee or other legal guardian, and any such committee or
guardian may, on a poll, vote by proxy.

52. Any business other than that upon which a poll has been demanded may be
proceeded with, pending the taking of the poll.

53. No member shall be entitled to vote at any general meeting unless all calls or
other sums presently payable by him in respect of shares in the company have been
paid.

54. (i) No objection shall be raised to the qualification of any voter except at the

meeting or adjourned meeting at which the vote objected to is given or tendered,
and every vote not disallowed at such meeting shall be valid for all purposes.
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(ii) Any such objection made in due time shall be referred to the Chairperson of the
meeting, whose decision shall be final and conclusive.

(ii) In the case of an equality of votes, whether on a show of hands or on a poll, the
chairman of the meeting at which the show of hands takes place, or at which the poll
is demanded, shall be entitled to a second or casting vote,

Proxy

55. The instrument appointing a proxy and the power-of-attorney or other authority,
if any, under which it is signed or a notarised copy of that power or authority, shall
be deposited at the registered office of the company not less than 48 hours before the
time for holding the meeting or adjourned meeting at which the person named in the
instrument proposes to vote, or, in the case of a poll, not less than 24 hours before
the time appointed for the taking of the poll; and in default the instrument of proxy
shall not be treated as valid.

56. An instrument appointing a proxy shall be in the form as prescribed in the rules
made under section 105.

57. A vote given in accordance with the terms of an instrument of proxy shall be
valid, notwithstanding the previous death or insanity of the principal or the
revocation of the proxy or of the authority under which the proxy was executed, or
the transfer of the shares in respect of which the proxy is given:

Provided that no intimation in writing of such death, insanity, revocation or transfer
shall have been received by the company at its office before the commencement of
the meeting or adjourned meeting at which the proxy is used.

Board of Directors
58. The name of the first Directors of the Company are:

1. Mr. Jay Shankar Shukla
2. Mr. Mitish Somani

The number of the directors and the names of the Directors shall be determined in
writing by the subscribers of the memorandum or a majority of them.

59. () The remuneration of the directors shall, in so far as it consists of a monthly
payment, be deemed to accrue from day-to-day.

(#) In addition to the remuneration payable to them in pursuance of the Act, the
directors may be paid all travelling, hotel and other expenses properly incurred
by them-
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(4) in attending and returning from meetings of the Board of Directors or any
committee thereof or general meetings of the company; or

(b) in connection with the business of the company.
60. The Board may pay all expenses incurred to register the company.

61. The company may exercise the powers conferred on it by Section 88 with regard
to the keeping of a foreign register; and the Board may (subject to the provisions of
that (section) make and vary such regulations as it may think fit respecting the
keeping of any such register.

62. All cheques, promissory notes, drafts, hundis, bills of exchange and other
negotiable instruments, and all receipts for monies paid to the company, shall be
signed, drawn, accepted, endorsed, or otherwise executed, as the case may be, by
such person and in such manner as the Board shall from time to time by resolution
determine.

63. a) Every director present at any meeting of the Board or of a committee thereof
shall sign his name in a book to be kept for that purpose.

b) The number of Directors shall not be less than two and shall not exceed fifteen at
any time,

c) The Directors shall not be required to hold any qualification share in the
Company.

d) Any casual vacancy in the Board shall be filled up at a meeting of the Board of
Directors.

e) Subject to the provisions of the Companies Act, the Board of Directors may
appoint a person, not being a person holding any alternate directorship for any other
director in the Company, to act as an alternate director for any director of the
Company during his absence for a period of not less than three months from India.
The alternate shall vacate office upon the return of the original Director to India.

f) The Directors shall not be liable to retirement by rotation.

Managing Director / Whole Time Director
8) The Board of Directors, may from time to time appoint one or more of their body
to be a Managing Director or a Whole-time Director of the Company either for a

fixed term or without any limitation as to period for which he is to hold such office
on terms and conditions as they may deem fit and delegate such power to him as
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they may deem proper and from time to time remove or dismiss him or them from
office and appoint another in his place.

h) Subject to the provisions of the Act, the Board may fix the remuneration of such
Managing Director and Whole-time Director, whether by way of salary or
commission or by conferring a right to participate in the profits.of the Company or
by combination of any of the above.

Additional Director(s)

64 (i) Subject to the provisions of Section 161, the Board shall have power at any
time, and from time to time, to appoint a person as an additional director, provided
the number of the directors and additional directors together shall not at any time
exceed the maximum strength fixed for the Board by the articles,

(#1) Such person shall hold office only up to the date of the next annual general
meeting of the company but shall be eligible for appointment by the company as a
director at that meeting subject to the provisions of the Act.

Nominee Director(s)

(i1} Notwithstanding anything to the contrary contained in these Articles, the Board
may appoint any person as a director nominated by any institution in pursuance of
the provisions of any law for the time being in force or of any agreement or by the
Central Government or the State Government by virtue of its shareholding in a
Government company.

Proceedings of the Board

65. (i) The Board of Directors may meet for the conduct of business, adjourn and
otherwise regulate its meetings, as it thinks fit.

(ii) A director may, and the manager or secretary on the requisition of a director
shall, at any time, summeon a meeting of the Board.

(iii) The Directors may meet together for the dispatch of business, adjourn and
otherwise regulate their meetings and proceedings as they think fit including
meeting by any audio visual communication. Provided, however, that at least four
meetings of the Board shall be held every year in such a manner that not more than
120 (one hundred and twenty days) shall intervene between two consecutive
meetings. Meetings of the Board may be held within or outside India,

66. (i) Save as otherwise expressly provided in the Act, questions arising at any
meeting of the Board shall be decided by a majority of votes.
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(i7) In case of an equality of votes, the Chairperson of the Board, if any, shall have
a second or casting vote.

67. The continuing directors may act notwithstanding any vacancy in the Board; but,
if and s0 long as their number is reduced below the quorum fixed by the Act for a
meeting of the Board, the continuing directors or director may act for the purpose of
increasing the number of directors to that fixed for the quorum, or of summoning a
general meeting of the company, but for no other purpose.

68. (i) The Board may elect a Chairperson of its meetings and determine the period
for which he is to hold office.

(i) If no such Chairperson is elected, or if at any meeting the Chairperson is not
present within five minutes after the time appointed for holding the meeting,
the directors present may choose one of their number to be Chairperson of
the meeting,

tiii} A Director can be appointed or reappointed as the chairperson of the
company as well as the Managing Director or Chief Executive Officer of the
Company at the same time.

69. (i) The Board may, subject to the provisions of the Act, delegate any of its powers
to committees consisting of such member or members of its body as it thinks fit.

(iiy Any committee so formed shall, in the exercise of the powers so delegated,
conform to any regulations that may be imposed on it by the Board.

70. (i) A committee may elect a Chairperson of its meetings.

(i) If no such Chairperson is elected, or if at any meeting the Chairperson is not
present within five minutes after the time appointed for holding the meeting, the
members present may choose one of their members to be Chairperson of the
meeting,

71. (i) A committee may meet and adjourn as it thinks fit.

(i) Questions arising at any meeting of a committee shall be determined by a
majority of votes of the members present, and in case of an equality of votes, the
Chairperson shall have a second or casting vote.

72. All acts done in any meeting of the Board or of a committee thereof or by any
person acting as a director, shall, notwithstanding that it may be afterwards
discovered that there was some defect in the appointment of any one or more of
such directors or of any person acting as aforesaid, or that they or any of them were
disqualified, be as valid as if every such director or such person had been duly
appointed and was qualified to be a director.
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73. 1) Save as otherwise expressly provided in the Act, a resolution in writing,
signed by all the members of the Board or of a committee thereof, for the time being
entitled to receive notice of a meeting of the Board or commtittee, shall be valid and
effective as if it had been passed at a meeting of the Board or committee, duly
convened and held.

ii) The rules and regulations for the conduct of the meetings of the Board, including
for matters such as quorum, notices for meeting and agenda, as contained in these
Articles or in the Act, insofar as applicable, shall apply to discussions through audio
conferencing, video conferencing or net conferencing, as the case may be.

iii) Subject to provisions of Companies Act, a Director may participate in and vote at
a meeting of the Board by means of a video conferencing or similar audio-visual
communications equipment which allows all persons participating in the meeting to
hear each other and record the deliberations. Where any director participates in a
meeting of the Board by any of the means above, the Company shall ensure that
such director is provided with a copy of all documents referred to during such Board
meeting prior to the commencement of this Board Meeting.

iv} The meeting of the Board of Directors for the time being at which quorum is
present, shall be able to exercise all or any of the authorities, powers and discretion
which by or under the Companies Act of these presents are vested in or exercisable
by the Board of Directors generally.

Chief Executive Officer, Manager, Company Secretary or Chief Financial Officer
74. Subject to the provisions of the Act, —

() A chief executive officer, manager, company secretary or chief financial officer
may be appointed by the Board for such term, at such remuneration and upon such
conditions as it may think fit; and any chief executive officer, manager, company
secretary or chief financial officer so appointed may be removed by means of a
resolution of the Board;

(i} A director may be appointed as chief executive officer, manager, company
secretary or chief financial officer.

75. A provision of the Act or these regulations requiring or authorising a thing to be
done by or to a director and chief executive officer, manager, company secretary or
chief financial officer shall not be satisfied by its being done by or to the same person
acting both as director and as, or in place of, chief executive officer, manager,
company secretary or chief financial officer.

Common Seal
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76. (i) The Company may have a common seal. In case Company does not have the
common seal, the rubber stamp or such other stamp as the Board determines can be
used in place of common seal.-

(ii) The Board shall provide for the safe custody of the seal, if any.

(ii) The seal of the Company, if any, shall be affixed to any instrument by the
authority of a resolution of the Board or of a committee of the Board authorised by it
in that behalf, and in the presence of a Director or the Secretary or such other person
as the Board or Committee may appoint for the purpose; and that a Director or the
Secretary or such other person as aforesaid shall sign every instrument to which the
seal of the company is so affixed in his presence. |

Dividends and Reserve

77. The company in general meeting may declare dividends, but no dividend shall
exceed the amount recommended by the Board.

78. Subject to the provisions of section 123, the Board may from time to time pay to
the members such interim dividends as appear to it to be justified by the profits of
the company.

79. (1) The Board may, before recommending any dividend, set aside out of the
profits of the company such sums as it thinks fit as a reserve or reserves which shall,
at the discretion of the Board, be applicable for any purpose to which the profits of
the company may be properly applied, including provision for meeting
contingencies or for equalizing dividends; and pending such application, may, at the
like discretion, either be employed in the business of the company or be invested in
such investments (other than shares of the company) as the Board may, from time to
time, thinks fit.

(i7) The Board may also carry forward any profits which it may consider necessary
not to divide, without setting them aside as a reserve.

80. (7} Subject to the rights of persons, if any, entitled to shares with special rights as
to dividends, all dividends shall be declared and paid according to the amounts paid
or credited as paid on the shares in respect whereof the dividend is paid, but if and
so long as nothing is paid upon any of the shares in the company, dividends may be
declared and paid according to the amounts of the shares.

(i) No amount paid or credited as paid on a share in advance of calls shall be
treated for the purposes of this regulation as paid on the share.

(i) All dividends shall be apportioned and paid proportionately to the amounts

paid or credited as paid on the shares during any portion or portions of the period
in respect of which the dividend is paid; but if any share is issued on terms

20



&

providing that it shall rank for dividend as from a particular date such share shall
rank for dividend accordingly.

81. The Board may deduct from any dividend payable to any member all sums of
money, if any, presently payable by him to the company on account of calls or
otherwise in relation to the shares of the company.

82. (i) Any dividend, interest or other monies payable in cash in respect of shares
maybe paid by cheque or warrant sent through the post directed to the registered
address of the holder or, in the case of joint holders, to the registered address of that
one of the joint holders who is first named on the register of members, or to such
person and to such address as the holder or joint holders may in writing direct.

(i) Every such cheque or warrant shall be made payable to the order of the
person to whom it is sent.

83. Any one of two or more joint holders of a share may give effective receipts for
any dividends, bonuses or other monies payable in respect of such share.

84. Notice of any dividend that may have been declared shall be given to the
persons entitled to share therein in the manner mentioned in the Act.

85. No dividend shall bear interest against the company.

Accounts
86. (i) The Board shall from time to time determine whether and to what extent and
at what times and places and under what conditions or regulations, the accounts and
books of the company, or any of them, shall be open to the inspection of members
not being directors. -

(i) No member (not being a director) shall have any right of inspecting any
account or book or document of the company except as conferred by law or
authorised by the Board or by the company in general meeting.

Winding up
87. Subject to the provisions of Chapter XX of the Act and rules made thereunder —
{9) If the company shall be wound up, the liquidator may, with the sanction of a
special resolution of the company and any other sanction required by the Act,
divide amongst the members, in specie or kind, the whole or any part of the assets

of the company, whether they shall consist of property of the same kind or not.

(i) For the purpose aforesaid, the liquidator may set such value as he deems fair
upon any property to be divided as aforesaid and may determine how such
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division shall be carried out as between the members or different classes of
members,

(iti} The liquidator may, with the like sanction, vest the whole or any part of such
assets in trustees upon such trusts for the benefit of the contributories if he
considers necessary, but so that no member shall be compelled to accept any
shares or other securities whereon there is any liability.

Indemnity

88. (i) Every Officer, Director or the Key Managerial Person of the company shall be
indemnified out of the assets of the company against any liability incurred by him in
defending any proceedings, whether civil or criminal, in which judgment is given in
his favour or in which he is acquitted or in which relief is granted to him by the
court or the Tribunal.

(ii) Subject to the provisions of the Act no Director, Managing Director or other
officer of the Company shall be lable for the acts, omissions, neglects or defaults of
any Director or officer or for joining in any omission or other act for conformity or
for any loss or expenses suffered by the Company through insufficiency or
deficiency of title to any property acquired by order of the Directors for or on behalf
of the Company or for the insufficiency or deficiency, if any.

Others
Dematerialization of Securities

89. (i) Notwithstanding anything contained in these Articles, the Company shall be
entitled to dematerialize its Securities and to offer Securities in a dematerialized
form pursuant to the Depositories Act,1996.

(ii) All securities held by a depository shall be dematerialized and be in fungible
form,

General Authority

(iif) Whenever in the Act, it has been provided that the Company shall have any
right, privileges or authority or that the Company could carry out any transaction
only if the Company is authorized by its articles, then and in that case this regulation
thereto authorizes and empowers the Company to have such rights, privilege or
authority and to carry such transactions as have been permitted by the Act, without
there being any specific regulation in that behalf herein provided.
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THE COMPANIES ACT 2013
[COMPANY LIMITED BY SHARES]

MEMORANDUM OF ASSOCIATION
OF
AVAADA POWER TRADING PRIVATE LIMITED

The name of the Company is **AVAADA POWER TRADING PRIVATE LIMITED.”

The Registered Office of the Company will be situated in the state of Delhi i.e. within
the jurisdiction of Registrar of Companies, Delhi & Haryana.

The objects to be pursued by the Company on its incorporation are:

(A) *THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATION ARE:

1. To carry on the business of generation, transmission, distribution, purchase, sale,

import, export or otherwise deal/trade in all forms of electrical power and electrical
energy, both conventional and non-conventional and other ancillary activities, buying
and selling of solar photo voltaic panels, components and parts etc., to provide power
plant construction, operation and maintenance services and maintain power generating
stations including construction of buildings, superstructures, works, machines,
equipments, cables, wires, lines, accumulators, lamps, and works and to undertake or
to carry on the business of managing, owning, acquiring, controlling, erecting,
commissioning, operating, running, leasing, or transferring power plants and plants
based on non-conventional energy source including solar energy plants, wind energy
plants, bio-mass, mechanical, electrical, hydel, civil engineering works, boiler houses,
steam turbines, switch yards, transformer yards, sub stations, transmission lines,
accumulators, workshops or carry such other things that may be necessary or
convenient to carry out the business of trading of power in India or abroad with the aim

*(Change of name of the Company from ‘Avaada Infra Private Limited’ to ‘Avaada Power Trading

Private Limited’ was approved by the members of the Company in the extra-ordinary general meeting
held on June 4, 2024)

"(Alteration of main object clause was approved by the members of the Company in the extra ordinary
general meeting held on June 4, 2024)
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of providing sustainable energy solutions to meet the growing energy demands of
India, to promote the use of renewable energy sources, reduce carbon emissions, and
contribute to the nation's goals of achieving energy security and sustainability, to invest
in and adopt cutting-edge technologies and practices that enhance the efficiency, safety,
and scalability of power trading business, to collaborate with governmental bodies,
private entities, research institutions, and other stakeholders in the energy sector to
drive innovation and best practices in the field of power trading, to operate with the
highest standards of corporate governance ensuring compliance with all applicable
laws, regulations, to work closely with local communities, ensuring that our projects
lead to socio-economic development, job creation, and environmental conservation in
the regions we operate, and to continuously evaluate and improve our operational
processes, technologies, and strategies to remain at the forefront of the energy sector
and deliver consistent value to our stakeholders.

2. Toundertake construction and management of properties of any person or government
authorities for the construction of buildings of all descriptions, roads, highways,
tunnels, bridges, dams, ports, airports, railways, underways, housings, dwelling,
shopping complexes, superstructures, offices, factories, mills, workshops, go-down,
farmhouses, earthwork, sewers, tends, or train culverts, channels, sewerage or other
works or things that may be necessary or convenient and to act as contractors, builders,
town planners, infrastructure developers, estate developers, engineers, land
developers, land scapers, estate agents, immovable property dealers and to acquire,
buy, purchase, hire or otherwise lands, buildings, civil works immovable property of
any tenure or any interest in the same and to erect and construct, houses, flats,
bungalows, housing schemes, townships, hotels, holiday resorts, motels, kothis or civil
work of every type on the land of the Company or any other land or immovable
property whether belonging to the Company or not and to pull down, rebuild, enlarge
alter and other conveniences and to deal with and improve, property of the Company
or any other immovable property of the Company and to provide, develop, own,
maintain, operate, instruct, execute, carry out, improve, construct, repair, work,
administer, manage, control, transfer on a Build, Operate and Transfer (BOT) or Build,
Own, Operate and Transfer (BOOT) or Build, Operate, Lease and Transfer (BOLT) basis
or Engineering Procurement Construction (EPC) or Hybrid Annuity Model (HAM) or
Toll Operate and Transfer (TOT) basis or otherwise, make tenders, apply or bid for,
acquire, transfer to operating companies, in the infrastructure sector.

(B) MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE OBJECTS
SPECIFIED IN CLAUSE III (A) ARE;
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- **To purchase all forms of power electricity from Independent Power Producers (IPPS),
captive power plants, other generating companies, transmission companies, State
Electricity Board, State Governments, statutory bodies, licensees, power utilities and to
procure it from other sources (whether in Private, Public or Joint Sector Undertaking)
including import from abroad; to sell all forms of electrical power to the State Electricity
Board, Vidyut Boards, power utilities, generating. companies, transmission companies,
distribution companies, State Government, licensees, statutory bodies, other
organizations, household, individual and any consumers of power, whether in private
and public sector or joint sector or joint sector undertakings, in India and abroad; to
supply, distribute, transmit, export, trade or otherwise transfer/ exchange of electrical
power, and co- ordinate with all concerned for purchase, import, sale, export, distribute,
transmit and supply of all forms of electrical power, and undertake all connected
functions.

** (Alteration of object clause no. B.1.was approved by the members of the Company in the extra ordinary
general meeting held on June 4, 2024)

- To acquire for and/ or give to any person, firm or body corporate incorporated whether
in India or elsewhere, technical information, know-how, processes, engineering,
manufacturing and operating data, plans, lay outs and the blue prints useful for the
design, erection operation of plant required for any of the businesses of the Company
and to acquire any grant or licenses and other rights and benefits in the foregoing
matters and things.

- To acquire real or leasehold estate for the purpose of the company, and purchase, lease,
construct or otherwise acquire or provide in any place in which any part of the business
the Company may, from time to time, be carried on such office, warehouses,
workshops, buildings, engines, machinery, plant and appliances as may be considered
requisite and essential for the purpose of carrying on the business of the Company or
any part thereof.

. To apply for, tender, purchase or otherwise acquire, contracts, sub-contracts, and
concessions for all or any of them and to undertake, execute, carry out, dispose off or
otherwise turn to account the same and to sublet, all or any contracts from time to time
and upon such terms and conditions as may be thought expedient.

. Subject to the provisions of Sections 230 to 232 of the Companies Act, 2013, the
Company can amalgamate with any other Company having objects altogether or in part
similar to those of this Company.



6.

10.

©

** To undertake and carry on the business of providing financial assistance by way of
subscription to or investing in the equity shares, preference shares, debentures, bonds
including providing of long term and short term loans, lease-finance, subscription to
fully convertible bonds non convertible bonds, partially convertible bonds, optional
convertible bonds etc., giving guarantees or any other financial assistance as may be
conducive for development, construction, operation, maintenance etc., of various
infrastructure projects including power generation projects in India in and for power
distribution or any other form of power, telecommunication services, bridge(s),
airport(s), ports, rail system(s), water supply, irrigation, sanitation and sewerage
system(s), Special Economic Zones or other Export Promotion Parks, Software
Technology Parks, Electronic Hardware Parks, Bio -Technology Parks and any other
industrial parks or any other public facility of similar nature that may be notified in
future as infrastructure facility either by the State Governments and/or the
Government of India or any other appropriate authority or body.

*To undertake and carry on the business of identifying power generation projects,
project ideas, to prepare project profiles, project reports, market research, feasibility
studies and report, pre investment studies at micro and macro level, act as an adviser
in management of undertaking business enterprises, technical process, sources of plant
and machinery and other utilities for business entrepreneurs, investment counseling,
portfolio management, providing financial and investment assistance syndication of
financial arrangement either in domestic market or international market, assisting the
setting up of joint ventures, assisting in drafting joint development agreements between
developers, financial and allied consultancy services in furtherance of the main objects.

**(Alteration of object clause nos. B. 6 and 7 was approved by the members of the Company in the extra
ordinary general meeting held on June 4, 2024)

To enter into any arrangement with any Government or Authorities, Municipal, local
or otherwise or any person or Company in India or abroad, that may seem conducive
to the objects of the Company or any of them and to obtain from any such Government,
Authority, persons or Company any rights, privileges, charters, contracts, licences and
concessions including in particular rights in respect of waterways, roads and highways,
which the Company may carry out, exercise and comply therewith,

To apply for and obtain any order of Central/State or such other Authority for enabling
the Company to carry on any of its objects into effect or for effecting any modifications
of the Company’s constitution or any other such purpose, which may seem expedient
and to make representations against any proceedings or applications which may seem
calculated directly or indirectly to prejudice the Company’s interests.

To enter into partnership or into any arrangement for sharing profits, union of interests,
co-operation, joint-venture, reciprocal concessions or otherwise with any person, firm
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or Company. carrying on or engaged in any business or transactions which this
Company is authorized to carry on.

11. To purchase or otherwise acquire and undertake the whole or any part of the business,
property, rights and Hiabilities of any Company, firms or person carrying on business
which this Company is authorized to carry on or is possessed of rights suitable for the
main objects of this Company.

12. To promote, form and register, aid in the promotion, formation and registration of any
Company or companies, subsidiary or otherwise for the purpose of acquiring all or any
of the properties, rights and liabilities of this Company and to transfer to any such
Company any property of this Company and to be interested in or take or otherwise
acquire, hold, sell or otherwise dispose of shares, stock, debentures and such other
securities of all types in or of any such Company, subsidiary for all or any of the objects
mentioned in this Memorandum of Association and to assist any such Company and to
undertake the management and secretarial or such other work, duties and business on
such terms as may be arranged.

13. To open accounts with any bank or financial institution and to draw, make, accept,
endorse, discount, execute and issue promissory notes, bills of exchange, hundies, bills
of lading, warrants, debentures and such other negotiable or transferable instruments
of all types and to buy the same.

14. Subject to sections 73, 179, 180, 185 and 186 of the Companies Act, 2013 and the Rules
made therein and the directions issued by Reserve Bank of India to borrow, raise or
secure the payment of money or to receive money as loan, at interest for any of the
objects of the Company and at such time or times as maybe expedient, by promissory
notes, bills of exchange, hundies, bills of lading, warrants or such other negotiable
instruments of all types or by taking credit in or opening current accounts or over-draft
accounts with any person, firm, bank or Company and whether with or without any
security or by such other means, as may deem expedient and in particular by the issue
of debentures or debenture stock, perpetual or otherwise and in security for any such
money so borrowed, raised or received and of any such debentures or debenture stock
50 issued, to mortgage, pledge or charge the whole or any part of the property and
assets of the Company both present and future, including its uncalled capital, by special
assignment or otherwise or to transfer or convey the same absolutely or in trust and to
give the lenders power of sale and other powers as may seem expedient and to
purchase, redeem or pay off such securities provided that the Company shall not carry
on the business of banking within the meaning of the Banking Regulation Act, 1949.

15. Subject to the provisions of section 67 of the Companies Act, 2013, to invest in other
than investment in Company’s own shares and deal with moneys of the Company not
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immediately required, in such shares or upon such securities or investments and in such
manner as may from time to time be determined.

16. To mobilize capital from financial institutions, banks and investors and to manage the
investment of such funds for the Project.

17. To secure or discharge any debt or obligation of or binding on the Company in such
manner as may be thought fit and in particular by mortgage, charges, lien upon the
undertaking and all or any of the assets and properties (present and future) and the
uncalled capital of the Company or by creation and issue on such terms as may be
thought expedient, of debentures, debenture-stock or other securities of any description
or by the issue of securities credited as fully or partly paid up.

18. To manage, sell, dispose off, let, mortgage, charge, exchange, redeem, underlet, grant
leases, licenses, easements or turn to account or otherwise dispose off in any manner
the whole of the undertaking or any properties (movable or immovable), assets, rights,
and effects of the Company or any part thereof, to secure any financial facilities
(whether fund based or non fund based) or any loans or advances (whether on short
term or long term basis) availed by the Company or any of its Subsidiary or Holding
Company or any of its affiliates or Associate or Group Companies or any other
Company, as the case may be, from any bank or financial institution or other lender and
on such terms and conditions that shall be agreed between the Company, its Subsidiary
or Holding Company or any of its affiliates or Associate or Group Companies or any
other Company and any bank or financial institution or other lender as the case may

19. To advance money not immediately required the Company or give credit to such
persons, firms or companies and on such terms with or without security as may seem
expedient and in particular to customers of and such others having dealing with the
Company and to give guarantees and to give guarantees or securities of any such
persons, firms, or companies as may appear proper or reasonable provided that the
Company shall not carry on the business of banking within of banking within the
meaning of Banking Regulation Act, 1949.

20. To improve, alter, manage, develop, exchange, mortgage, enfranchise and dispose of,
any part of the land, properties, assets and rights and the resources and undertakings
of the Company, in such manner and on such terms as the Company may determine.

21. To remunerate any person or Company, for services rendered or to be rendered in or
about the formation or promotion of the Company, or the conduct of its business subject
to the provisions of section 188 of the Companies Act, 2013.
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22.To create any depreciation fund, reserve fund, sinking fund, provident fund,
superannuation fund or any special or other such fund, whether for depreciation or for
repairing, improving, extending or maintaining any of the properties of the Company
or for redemption of debentures or redeemable preference shares, workers’ welfare or
for any other such purpose conducive to the interest of the Company.

23. To undertake and execute any trusts, the undertaking of which may seem desirable,
either gratuitously or otherwise, for the attainment of the main objects of the Company.

24. To procure the incorporation, registration or such other recognition of the Company in
the Country, State or place outside India and to establish and maintain local registers
and branch places of the main business in any part of the world.

25. To adopt such means of making known the business of the Company as may seem
expedient and in particular by advertising in the press, by circulars, by purchase and
exhibition of works of art or interest, by publication of books and periodicals and by
granting prizes, rewards and donations or holding exhibitions and also to subscribe,
contribute or otherwise assist or guarantee money for charitable, scientific, religious or
benevolent, national, public, cultural, educational or other institutions or objects or for
any exhibitions for any public, general or other objects.

26. To transfer, sell or dispose off the property acquired, developed or turned to account
by the Company by way of sale, lease, mortgage, exchange, barter, hire, license
settlement or otherwise and to promote, incorporate, form, settle, create co-operative
societies, companies, trusts, condominiums or other association of persons.

27. To create any reserve or any other fund for any other purpose conducive to the interest
of the Company.

28. To register trade names, brand names, marks, copyrights and permit their uses to such
persons, firms, companies or corporations which adhere to such terms and conditions
as laid down by the Company by making such terms and conditions as are necessary
from time to time in this connection.

29.To enter into all sorts of internal and/or external foreign collaboration, technical
assistance, financial or commercial arrangement for fulfillment of any of the objects
herein contained.

30. To protect members, officers, directors, agents and servants of the Company in respect
of anything done or ordered to be done by them for and in the interest of the Company
or any loss, damage or misfortune whatever, which may happen in execution of the
duties of their office or in relation thereof.
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31. To purchase, acquire or undertake, or take over the whole or any part of the business,
goodwill, property contracts, agreements, rights, privileges, effects and liabilities of any
person, firm or Company carrying on or proposing to carry on or ceasing to carry on
business, or activity which the Company is authorised to carry on or proposing to carry
on, or which can be carried on in conjunction therewith, and upon such terms and
subject to such stipulations and conditions and at or for such price and/ or consideration
(if any) in money, shares, debentures, money’s worth or otherwise as may be deemed
fit.

32. To employ experts to investigate and examine into the condition, prospects, value,
character and circumstances of any business concerns and undertaking and generally
of any assets, property or rights.

33. To acquire by outright purchase or in collaboration technology development, patent
rights, know-how prototypes and specialized machinery, processes and equipments,
working drawings from abroad or in India in furtherance of the main and ancillary
objects of the Company.

34. To nominate Directors or managers of any subsidiary Company or of any other
Company in which this Company is or may be interested.

35. For the purpose mentioned in the preceding clause to appoint and remunerate any
directors, trustees, accountants or other experts, agents or sub-agents.

36. To establish, aid, support or/and in the establishment and support of associations,
institutions, funds, trusts, private or public, for the benefit of its employees or ex-
employees, Directors, Ex-directors of the Company or its connections in business and
for persons having dealings with the Company or the dependents, relatives or
connections of such persons and in particular friendly or other benefit societies and
grant pensions, allowances, gratuities and bonuses either by way of annual payment of
lump-sum and to make payment towards insurance and to form and contribute to
provident and other benefit funds for such persons and to provide for the welfare of
Directors, Ex-directors families of the dependents or connections of such persons by
building or contributing to the building of houses, dwellings or chawls or by grant of
moneys, pensions, allowances, bonuses or other payments and to provide or subscribe
or contribute towards places of instructions and recreations, hospitals, dispensaries,
holiday-homes, medical and other attendance and other assistance as the Company
shall think fit.

37. To refer or agree to refer any claims, demands, disputes or any other questions by or
against the Company or in which the Company is interested or concerned and whether
between the Company and the members or members or his or their representatives or
between the Company and third parties to arbitration and to observe and perform
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awards made thereon and to do all acts, deeds, matters and things to carry out to
enforce the awards, in accordance with the provisions of Indian Arbitration Act.

38. To purchase, take on lease or in exchange, hire or otherwise acquire dominion over all
forms of immovable or movable property and any rights or privileges which this
Company may think necessary or convenient for the purpose of its business and in
particular any land, buildings, easements, machinery, plant and stock-in-trade, and
either to retain any property to be acquired for the purpose of the Company’s business
or to turn the same to account as may seem expedient.

39. To let or lease or on-hire purchase system or to lend or otherwise dispose off any
property belonging to the Company and to finance the purchase of any article or articles
whether made by the Company or not by way of loans or by the purchase of any such
article or articles, and the letting thereof on the hire-purchase system or otherwise
howsoever.

40. To sell, improve, manage, develop, exchange, leave, mortgage, dispose off, turn on
account or otherwise, deal with all or any part of the property and rights of the
Company for the time being.

41. To sell, lease, grant licenses, easements and other rights over and in any other manner
deal with or dispose off, the undertaking, property, assets, rights and effects of the
Company, or any other part thereof, for such consideration as the Company may think
fit, and in particular for shares, debentures, or securities of any other Company.

42. To establish or promote or concur in establishing or promoting any Company or
companies having similar object for the purpose of acquiring all or any of the property,
rights and liabilities of the Company or for any other purpose and to place or guarantee
the placing of, underwrite, subscribe for or otherwise, acquire all or any part of the
shares, debentures, or other securities of any such other Company.

43. To enter into any arrangement with any Government or authority, municipal, local or
otherwise or any person or Company that may seem conducive to the Company’s
objects or any of them and to obtain from any such Government, authority, person, or
Company any rights, privileges, charters, contracts, licenses and concessions which the
Company may think fit desirable to obtain and to carry out, exercise, and comply
therewith.

44. Subject to the provisions of the Companies Act, 2013 to distribute among the members
any property of the Company, or any proceeds of sale or disposal of any property of
the Company in the event of winding up.
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46.

To pay out of the funds of the Company all expenses which the Company may lawfully
pay with respect to the promotion, registration and other expenses incurred including
preliminary expenses in connection with the marketing and promotion of the business
prior to incorporation of the Company or the issue of its capital including brokerage
and commission for obtaining applications for or taking, placing or underwriting or
procuring the underwriting of shares, debentures or other securities of the Company,
all or any part of the costs and expenses of owners of business or property acquired by
the Company.

To pay for any rights of property acquired by the Company and to remunerate any
person or Company for services rendered or to be rendered in placing of shares in the
Company’s capital or any debentures, debenture-stock, or other securities of the
Company, or in or about the formation of the Company or the acquisition of property
by the Company or the conduct of its business whether by cash payment or by the
allotment of shares, debentures, or other securities of the Company credited as paid up
in full or in part or otherwise,

47. To lend and advance money or to give credit to such persons or companies and on such

48.
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terms as may seem expedient and in particular to customers, and others having dealing
with the Company and to guarantee the performance or any contract or obligation and
the payment of money of or any such persons or Companies and generally to give
guarantee and indemnities,

To apply for, purchase or otherwise, acquire and protect and renew in any part of the
world any patents, patent rights, brevets, disinvention, trademarks, designs, licenses,
concessions and the like offering any exclusive or non-exclusive or other information
as to any invention which may seem capable of being used for any of the purpose of the
Company and to use, exercise, develop or grant licenses in respect of or otherwise, turn
to account the property, rights or information so acquired and to expend money in
experimenting upon, testing or improving such patents, inventions or rights,

To insure the whole or any part of the property of the Company either fully or partially
to protect and indemnify the Company from kability or loss in any respect either fully
or partially and also to insure and to protect and indemnify and part of portion thereof
either on mutual principal or otherwise,

To exercise all or any of its corporate powers, rights, and privileges and to conduct its
business in all or any of its branches in the Union of India and in any or all States,
territories, possessions, colonies and dependencies thereof and any of all foreign
countries, and for this purpose to have and maintain and to discontinue such number
of offices and agencies therein as may be convenient.



51. To deal with all persons including Companies, Government and Semi-Government
bodies, local corporation, local planning authority, and for these purposes to deal with
all places including cities, towns, villages, talukas, districts, docks, markets, theaters,
building, industries and offices.

The liability of the membet(s) is limited and this liability is limited to the amount
unpaid, if any, on the shares held by them.

## The share capital of the company is INR 3,00,00,000 divided into 30,00,000 equity
shares of INR 10/- each.

# (Alteration of authorized shave capital of the company from INR 1 Lakh to INR 2 Crores vide ordinary
Resolution passed by the metmbers of the Company in the Extra Ordinary General Meeting held on 04t
June, 2024)

## (Alteration of authorized share capital of the company from INR 2 Crores to INR 3 Crores vide
ordinary Resolution passed by the members of the Company in the Extra Ordinary General Meeting held
on 17t July, 2024)
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VL. We, the several persons, whose names and addresses are subscribed, are desirous of being
formed into a company in pursuance of this memorandum of association, and we

respectively agree to take the number of shares in the capital of the company set against
our respective names:

S.No. Subscriber Details
. DIN/PAN/Passport [No. of shares
MName, Address, Description and Occupation Number iaken bsC Dated
1 |Avaada Power Private Limited ADUPS7117D 999 [Equity e || /07718
Address: Shop No. 4, New Anand Complex, Plot No.3 = %@&u
Thaltej, Ahmedabad - 380054 - ARLAL 5o
Occupation: Business k
Represented by its Authorised Representative
Mr, Mitish Somanl
5/0 Mr. Manoharlal Murlidhar Somani
{Address: F2-15, Harl Niketan, Bangur Nagar, Opp.
Vasant Galaxy, Goregaon West, Mumbal-400090
Dccupatign: BLISII“IIESkSI
2 5. Jay Shankar Shukla 03121099 1 vity vy, (18707778
Nominee of Avaada Power Private Limited) $/o Late B S e
Ram Chandra Shukla gu“umm""'
Address: Flat 501, Plot 135, Jyoti Meadows, Sher-E- b
Punjab, Andherl - East, Mumbal, Maharashtra- 400093
Occupation: Business
10,000.9 Equity
0
Total Shares taken
Signed before Me
DIN/PAN/Passport
Number/
Name Address, Description and Occupation Membership DsC Dated
Number
ACS Ranjita More E-116, Gopal CHSL, Ambadi Road, Vasal [3g5a3 RANJIT sy |18707/18
(West), PIncode 401201 NG éjﬁﬂg“:
Occupation: Practicing Company RASHE E=is
Secretary oo O
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POWER OF ATTORNEY

KNOWN ALL MEN BY THESE PRESENT THAT THIS POWER OF ATTORNEY is executed at Noida,
Uttar Pradesh on 30th September, 2024, by Avaada Power Trading Private Limited, a Company
formed under the Companies Act, 2013, having its registered office at 910/19, Suryakiran,
Kasturba Gandhi Marg, New Delhi - 11000, through its director Mr. Sandeep Mahesh, (hereinafter
referred to as the "Executant"), who hereby appoint, nominate, constitute and authorize Mr.
Chetan Jain, having Aadhar No. 947001632097 and (hereinafter referred to as the "Attorney") as
its true and lawful attorney to manage, control, supervise and perform all such acts, deeds and
things necessary in connection with or incidental to our application for grant of trading license
with Central Electricity Regulatory Commission ("CERC") including signing and submission of all
documents and providing information/ responses to CERC, representing in all matter before
CERC, and generally dealing with CERC in connection with our application for grant of trading
license.

! ligations:
The Company undertakes to ratify and confirm all acts, deeds and things lawfully done by our
said Attorney pursuant to this Power of Attorney and that all acts, deeds and things done by our
aforesaid Attorney shall always be deemed to have been done by us. The Company undertakes
that it shall indemnify the Attorney full against any liabilities, losses, costs, charges or expenses

that such Attorney may incur arising from the lawful and proper exercise of the powers granted
under this Power of Attorney,

(2) Term:

This Power of Attorney shall be valid on and from date of its execution, upto 30th August 2025.

{3) Revocation:

This Power of Attorney shall be revoked on the date that the Attorney ceases to be an employee
of the Company, any of its subsidiaries or affiliates or if this Power of Attorney has not already
expired or been revoked or for any other reason as deemed fit by the Executant.

{4) Compliance of Laws:
All powers conferred on the Attorney pursuant to this Power of Attorney must be carried out in
compliance with the applicable laws of India and for, We for which power is bgi

authorized. /V OTA
!i;w! ?\‘& ‘Q }—
i, YOGEN
S \ REGH. NO 7T
This Power of Attorney (and any disputs, controversy, p;; etaim of whatever nature

arising out of or in any way relating to this Power of At‘toméy; ns\suﬁfect matter or its formation,
{including non-contractual disputss or claims) shall be governed by and construed in accordance
with the laws of india. The courts of New Delhi, India shall have exclusive jurisdiction to settle any
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dispute or claim that arises out of or in connection with this Power of Attorney or its subject
matter or formation (including non-contractual disputes or claims).

IN WITNESS WHEREOF this Power of Attorney was duly executed by us as a deed the day and
year first above written,

SIGNED, SEALED AND DELIVERED

(AﬁornW
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Annexure-5

izati Lit

Avaada Power Trading Private Limited (formerly known as Avaada Infra Private Limited),
established on 24th July 2018 stands as a fully owned subsidiary of Avaada Group which is
currently hold renewable energy assets of in tune of 5 GW while having another 13 GW under the
various stages of development.

Leveraging its robust organizational capabilities, the Company is exceptionally well-equipped to
conduct power trading activities with utmost efficiency and effectiveness, The core team will be
backed by a group of highly qualified personnel, enabling the expansion of trading business
across PAN India.

Following are Key Management Personnel for Avaada Power Trading Private Limited:
Chetan Jain: General Manager, Business Development (Trading)

Chetan Jain is a seasoned professional in the power sector with over 15 years of experience. He
holds a B. Tech in Electrical & Electronics Engineering and an MBA in Power Management,

He began his career at Instrumentation Ltd. where he gained foundational experience in the
industry. Following his tenure at Instrumentation Limited, he moved to pursue his MBA in Power
Management. After completing his post-graduation, he joined JSW Power Trading (Category-1
Trading company) for over 1.5 years, focusing on business development and operations. He then
moved to ONGC Tripura Power Company Ltd, where he managed commercial activities, including
power sales, billing, collections & tariff filing.

Before joining Avaada Group, he spent over 8 years at Indian Energy Exchange Limited
contributing to the business development department. His extensive background equips him
with a deep understanding of the power sector and its complexities

Priyanka Joshi: Senior Manager, Accounts

Ms. Priyanka is a qualified Chartered Accountant (CA) with over a decade of experience in the
finance and accounts sector. Her extensive expertise includes the Preparation of Financials
(Balance Sheet, P&L, Cashflow, Notes}, Budget forecasting and variance analysis (Capex & Opex),
Ensure accounting as per IndAS requirement for Revenue Recognition, Fixed Assets, Lease,
Inventory, etc. Implementation of SAP FI & PS module, Quarterly and Annual Closing of Books,
Audit completion and compliances, TDS & GST compliances, Contract Management including
Financialvetting and concurrence of various proposals and tenders, Acting as Internal Auditteam
member for In house audit of projects.

Mr. Priyanka’s career is marked by a consistent record of enhancing financial operations through
automating accounting & budget processes and by delivering timely & accurate financial reports
& information.

Prior to joining Avaada she has worked with M/s IRCON International Ltd. (a Navratna Railway
PSU) and M/s Bygging India Ltd,

She has competed her Chartered Accountancy in the year 2013.



Annexure-6

APPROACH AND METHODOLOGY

India boasts an impressive installed capacity of more than 440 GW as of 31* May 2024, with renewable
energy-based generation contributing more than 190 GW to this capacity.

Electricity is a highly tradable commodity in the market, crucially dependent on timely availability and
matching supply to demand. Power transactions involve various stakeholders such as distribution
companies (DISCOMs), generation companies (GENCOs), power exchanges, and bulk consumers. A
delicate balance in the national electricity grid ensures that demand is met efficiently with the available

supply.

These dynamics have paved the way for a specialized market segment known as "Power Trading,"
envisioned under the Electricity Act of 2003. Power Trading facilitates bilateral agreements between
generators and distributors, mediated by traders, to optimize energy distribution and manage seasonal
demand fluctuations effectively.

Avaada Power Trading Private Limited (APTPL), a subsidiary of Avaada Ventures Private Ltd (AVPL),
aims to play a pivotal role in bridging supply-demand gaps and advancing energy optimization in India's
power market. APTPL while engaging in its trading activities is committed to:

Exploring uncontracted generation potential in the market.

Sell surplus in-house power

Procuring green power for our ammonia & hydrogen projects

Assisting industrial and commercial customers in energy cost optimization through power
trading insights and regulatory approvals for Open Access.

Enabling generators and Open Access consumers to trade power in the open market.

» Supporting renewable energy (RE) generators in maximizing their revenue potential
through intelligent participation in Renewable Energy Certificate (REC) and other market
segments.

APTPL adheres strictly to regulatory guidelines set by the Central Electricity Regulatory Commission
(CERC), aligning with the Commission's development goals and contributing to the growth of India's
power sector.

As part of the Avaada Group, which operates over 4500 MW of renewable energy capacity, APTPL
envisions expanding to 30,000 MW by 2030, encompassing diverse projects such as C&I, utility-scale
renewables, pumped storage hydro, green ammonia, and green hydrogen. This ambitious growth



trajectory underscores APTPL's deep commitment and expertise in executing power trading activities in
India.

Considering current market conditions and synergies with our existing operations, APTPL aims
to emerge as a leader in India's power trading segment. We are dedicated to partnering with
surplus generators and utilities to meet Renewable Purchase Obligations (RPOs) and reduce their
energy costs effectively.

We look forward to contributing s_ignjﬂcantly to the sector and delivering exceptional services to
our pariners and stakeholders,



ArNeY 028 = 69
KAILASH CHAND JAIN & CO. (Regd)  Prove 02222000131

CHARTERED ACCOUNTANTS 022-22005373

"Edena” 1st Floor,
97, Maharshi Karve Road,
Near Income Tax Office,
Mumbai - 400 020.
e-mail : mail@kcjainco.com, kcjainco@gmail.com

To the Members of

AVAADA INFRA PRIVATE LIMITED

Report on the Audit of the Standalone Finanejal Statements
Opinion

We have audited the accompanying standalone financial statements of AVAADA
INFRA  PRIVATE LIMITED (the Company), having its CIN No.
U45500DL2018PTC336887 which comprise the Balance Sheet as at 31 March 2024, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended, and notes to
the financial statements, including a summary of the material accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act’) in the manner so required and give a true and fair view
in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the companies (Indian Accounting Standard) Rules, 2015, as amended,
(“Ind AS") and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March 2024, jts Loss and other comprehensive income,
changes in equity and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit of the statement in accordance with the Standards on Auditing
(SAs) specified under Section 143(10) of the Act. Our responsibilities under those SAs are
further described in the Auditors’ Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilied our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics./” -0

Branches: 819, Laxmi Desp Bidg., Laxmi Nagar District Centre, Laxmi Nagar, Delh-+$2° Ph. : 011-46081818 e-mail : delhi@kcjainco.com
318-319, Stardit Tower, 20, Yeshwant Niwas Road, Indore - 452 001, Ph. : 0731 - 2547979 e-mail : indore@kcjainco.com
House 25, G. T. Capital Home, Bihiyee Science Cenlre, Saddu, Raipur, Chhattisgarh - 492 014. e-mall : ralpur@tc!a!noo.com
5-A, 162, Aashirwad Complex, Maharana Pratap Nagar, Zone-1, Bhopal, Madhya Pradesh - 462 011. e-mail : bhopal@kcjainco.com
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Other Information

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to Board's
Report, Business Responsibility Report, Corporate Governance and Shareholder’s

Information, but does not include the financial statements and our auditor's report
thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement

of this other information; we are required to communicate the matter to those charged
with governance.

Responsibilities of Management and Those charged with Governance for the
Standalone Financial Statements

The company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013(“the Act”) with respect to the preparation of these financial
statements that give a irue and fair view of the state of affairs (financial position), net
Loss (financial performance including Other Comprehensive Income), Changes In Equity
and Cash Flows of the company in accordance with the accounting principles generally
accepted in India including the Ind AS specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the company and for
preventing and detecting frauds and other itregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments
and estimates that are reasonable and prudent and 'design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Board of directors is responsible for assessing the
company’s ability to continue as a going concern, disclosing, as applicable, matters



related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the company or to cease operations, or has
no realistic alternative but to do so.

Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast sighificant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our audifor’s report to the related disclosures in the



standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements

represent the underlying transactions and events in a manner that achieves fair
presentation.

« Obtain sufficient appropriate audit evidence regarding the standalone financial
statements of the company to express an opinion on the standalone financial staternents,

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Results may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii} to evaluate the effect of
any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’), issued
by the Central Government of India in terms of Section 143(11) of the Act, is not
applicable to company.

2. (A) Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations, which to
the best of our knowledge and belief, were necessary for the purposes of our
audit;

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;



(c) The standalone balance sheet, the standalone statement of profit and loss
(including other comprehensive income), the standalone statement of changes
in equity and the standalone statement of cash flows dealt with by this report
are in agreement with the books of account

(d) In our opinion, the aforesaid standalone financial statements comply with the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act
read with Rule 7 of the Companies {Accounts) Rules, 2014.

(€) On the basis of the written representations received from the directors as on
31st March 2024 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March 2024 from being appointed as a
director in terms of Section 164 (2) of the Act; and

(f) Since the company’s turnover as per last audited financial statements is less
than 50 Crores and its borrowings from Banks and financial institutions any
any time during the year is less than Rs. 25 Crores, the Company is exempted
from getting an opinion with respect to the adequacy of the internal financial
controls over financial reporting of the company and the operating
effectiveness of such controls vide notification dated June 13, 2017.

(B) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended, in our opinion and to the best of our information and according to the
explanations given to us:

i.  The Company has, to the extent ascertainable, disclosed the impact of
pending litigations on its financial position in its financial statements -
Refer Note 19 to the standalone financial statements;

ii.  The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

lii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv.  (a) The management has represented that, to the best of its knowledge
and belief, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested by the company to
or in any other person(s) or entities, including foreign entities
(“Intermediaries”), with the understanding that the intermediary shall
whether directly or indirectly lend or invest in other persons or entities
identified in any manner by or on behalf of the company (Ultimate



Beneficiaries) or provide any guarantee, security or the like on behalf of
ultimate beneficiaries;

(b) The management has represented that, to the best of its knowledge
and belief, no funds have been received by the company from any
person(s) or entities including foreign entities (“Funding Parties”) with
the understanding that such company shall whether, directly or
indirectly, lend or ifivest in other persons or entities identified in any
manner whatsoever by or on behalf of the funding party (ultimate

beneficiaries) or provide guarantee, security or the like on behalf of the
Ultimate beneficiaries.

v.  The Company has not declared any dividend in last year which has been

paid in current year. Further, no dividend has been declared in current
year.

vi.  Based on our examination which included test checks, the company has
used an accounting software for maintaining its books of account which
has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across
any instance of audit trail feature being tampered with. As proviso to
Rule 3(1} of the Companies (Accounts) Rule 2014 is applicable from April
1, 2023, reporting under Rule 11 (g) of the Companies (Audit and
Auditors) Rules 2014 on preservation of audit trail as per statutory

requirements for record retention is not applicable for the financial year
ended March 31, 2024,

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No.: 112318W

Ronak Visaria
Partner
Membership No.: 159973

Place: Mumbai
Date: 2.3/o§ {2024
UDIN: 24159415 BLFV Y BY4s
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Agnads Infra Private Limited

CIN « U455060DL2018PTC336887

Balance Sheet as at March 31, 2024

{All amiount in INR thovsands unless stated otherwise)

Particolars

Note

As at
March 31. 2024

Asat
March 31, 2023

ASSETS

Non current assets
Deferred tox assets (net)
Subioial (A)

Currmamts

Cash and oash equivalents
Subtotal (B)

Tota) assets (A+B)
EQUITY AND LIABILITIES

EQUITY
Equity share capital
Other equity
Subtotal (C)

LIABILITIES

Current liabilitles
Financial liabilities
Borrowings
Trade payables
Total ocutstanding dues of thicro enterprises and small enterprises
Total mdmgduswcredmmmmmmmmdmmﬂmmm
Other current Liabilities
Subtotal (D)

Total equity and liabilitles (C4+D)

The accompanying notes are an integral part of the financial statements.
In terms of our repoct on even date

For Kailash Chand Jaim & Co.

Chartered Accountant
Firm No: 112318W

4(a)

%a)
()

1-28

47.32

3842

4732

3842

157.30

17045

137.30

1045

0857

104.00
(140.67)

100.00
(114.25)

40.67)

(14.25)

20540

39.80
0.09

24538

204.30

- 18.70
012
33342

iy

Narinder Goyal

Director
DIN; 09776745
Date: Angst 23,2024

For and on behalf of board of directors

Samleep llesll

DIN.08193555
Date; August 23, 2024

Place: \gnida..




Avanda Infra Private Limited

CIN - U43500DL2018FTC336887

Statement of Profit and Loss for the year ended March 31, 2024
{All amount in INR thousands unless stated otherwise)

Particulars Note For the year ended For the year ended
March 31, 2024 March 31, 2023
Other income - N
Total Income (A) N =
Expenses
Other expenses 9 35.32 3222
Total expemses (B) 3532 3222
Less before tax (C=A-B) (35.32) {32.21)
Taz expense: 3
Currenit dax .
Deferred tax charge / (eredit) . O . __(i!l)
Total tax expenses (D) o {8.9i) (&.103
Loss afier tax (E~C-D) (26,42) (24.11)
Other comprehensive loss
Ttemns that will not be reclassified to profit or loss:
Re-measurement gains on defined benefit plans N -
Encome tax effect of above - "
Other comprehentive inconse/(loss) for the year, net of tax (F) - -
Tetal comprehemive income! {loss) for the year, net of tax (G=E+F) (26.42) 2410
Earnings per share: 10
{(a) Basic (INE) (2.64) 241)
(b) Diluted (INR) 2.64) (2.41)
The accompanying notes are an integral part of the financial statements. 1-28

In terms of our report on even date
For Kailash Chand Jaix & Co.
Chartered Accountant

Firm Noz 1#23{8
e
'mmwﬂﬂ;’/

Membership No. 159973
Date: Avgust 23, 2024

For and on behalf of bosrd of directors

Narinder Goyal " Sandeey Kiahesh
Director Director

DIN: 09776745 DIN: 08193555
Date: August 23,2024  Date: August 23, 2024

Mbjﬁ‘dﬂ




Avaada Infra Private Limited

CIN - U45500DL2018P'TC33688 7

Statement of Cash Flows fer the year ended March 31, 2024
(All amount in INR thousands unless stated otherwise)

Particulars For the year ended For the year cuded
March 31, 2024 March 31, 2023
A, Cash flow from operating sctivitles
Net loss hefore tax (35.32) {32.22)
Operating loss before working eapital changes {35.32) (32,22)
Changes in other curent assets - 1.80
Changes in trade payables 2110 (48.39)
Changes in other curent lisbilities {0.03) (0.88)
Cash genersied from / (used |u) operations (1425) {80.19)
Income tax paid (inclding interest on income tax) - -
Net cash generated from / (used in) operating activities (A) (14.25) {30.19)

B. Cash flow from investing activities
Nei cash from investing activities (B)

C. Cash flow frem financing artivities
Proceed of short term burrowines ‘110 23
Net cash from financing setivities { C) 1.10 .30
Net (decrease) in cash and cash equivalents (A+B4+C) (13.15) {7189
Cash and cash equivalents at the beginning of the year 170.45 248.34
Cash and ¢ash equivalenis ot the end of the year 157.38 170.45
Components of cash and cash equivalents As at As at
_ March 31, 2024 March 31, 2023
Balances with scheduled baaks:
__On curreat accounts 157.30 170.45
Cash and eash oquivalests (note 4(a)) 15730 17045
The accompanying notes are an integral part of the fisancial statements. 1-28
In terms of our report on even date
For Kailash Chand Jain & Ce. For and on behslf of board of directors
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Avaada Infra Private Limited
CIN - U45500DL2018PTC336387

Statement of changes in equity for the year ended March 31, 2024
{All amount in INR thousands unless stated otherwise)

{n) Equity share capital

Particulars

Number Amount

of shares
Balance as at Apri] 81, 2022 10,008 100,00
Issue of share capital (refer note 5) g N
Balance as at March 31, 2023 10.000 100,00
Issue of share capital {refer note 5) 5 N
Balance as at March 31, 2024 19.000 100.00
(®) Other equity
Particolars Retalned

earni Tetal
Balance a3 at April #1, 2022 (90.14) (90.14)
Net loss for the year {24.11) (24.11}
Balance as at March 31, 2023 (114,25) {114,28)
Net loss for the year 26.42) (26.42)
Balamce as a1 March 31, 2024 (140.567) (140.67)
The accompanying notes are an integral part of the financial statements, 128
In terms of our report on even date
Feor Kailash Chand Jain & Co.

For and on behalf of board of directors
Chertered Accountant

Firm Ne: 112318W
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Avanda Infra Private Limited

CIN - U45500DL.2018PTC336887

Notes to finsnclal statement for the year ended March 31, 2024
{All amount in INR thousands mless stated otherwise)

L

2

Corporate infermation

AvaadaInﬁ-aPrivateLimited(“meCompany’)isamivaompmydomicﬂedhhdiamdhcmpmmedeuly%,lﬂlsundermepmvisim of the Companies
Act gpplicable in India. It is wholly owned subsidary of Avaada Venture Private Limited, The registered office of the Company is Jocated at 910/19, Suryakiran,
Kasturba Gandhi Marg, New Delhi 110001,

Material accounting policies

2.1 Staterment of compliamce and basis of preparation

The financial statements of the Company have been prepered in accordance with Indian Accounting Standards (Ind AS) notified under section 133 of the
Conmmiesmzow,mdmgemawithkule3ofmeConqmies(hdimAmmﬁngsmdards)Rules,2015,mamdedﬁmthmbﬁm&

The financial statzments have boen prepared on the acorual and going concemn basis and the historical cost convention except for derivative financial instruments,
certain financial assets and Yiabilities measured at fair value and employee benefit expenses, Historical cost is genexally based on the fair value of the consideration
given in exchange for goods and services.

AllmmisdisclosedhMMMMWmmwmwmmwwmmdmmofmcm Act, 2013,
uniess otherwise atated,

1.2 Summary of material accounting policies

u)

b)

€

Use of estimates
'Ihep(qmaﬁonofﬁnmaialstatemmuinomfomitywiﬂnmogniﬁmmdpﬁnciplecﬁmiauﬂndASrapﬁraihemmagemmttomakejudgmmts,em‘mtesand
assnmptiomMaﬂ'ecttherepmedmmtsofmmms,cxpems,assetsandliabﬂiﬁesandlhedisclosmeofomﬁngmtIiabililies,atﬂ:emdofﬂ:erepaﬁng
pm‘od.Alﬂwugﬁlheseestimtesmhasedmmemanagemmt‘sbesﬂmowledgeofcmmnevmtsmdacﬁons,unwmintyabomtheseasmmpﬁommdesﬁm
could result in the outvomes requiring & material adjustment to the carrying amounts of assets or liabilities in futurs periods.

Current and non-current classifleation
The Company presents assets and liabilities in the batance sheet based on current/non-current classification.

An asset is treated as cwtrent when it is:

- expected to be realized or intended to sold or consumed in normal operating cycle;

- held primarily for the pupose of trading;

- expecied to be realized within twelve months after the reporting period; or

- ¢ash or cash equivalents unless restricted from being exchanged of used to setile a liability for at least twelve months after the reporting period
All other asseis are classified as noo-current,

A liability is treated as current when it is:

- expecied to be settled in normal opereiing cyole;

- held primarily for the pupose of trading;

- due 10 be setiled within twelve months after the reporting period; or

- there is no unconditional right to defer the settlement of the liability for at least twelve months after the reporiing period

All other ligbilities are classified as non-current.
Deferred tax assets/liabilities are classified 45 non-current assets/Liabilities.

Theupmﬁngcycleisﬂteﬂmbmwmquﬁﬁmﬁmmmmm&mﬁuﬁwmmmmmmmm'IheCompanylus
ideniified twelve months as their operating ¢ycle for classification of their current assets and Labilities,

Capital work In progress (CWIP)
Amebh&ecmmofomﬁwﬁmmmpihlmdmﬁwmmdacapmlmkmmms(mAlmcpohtwhmanmuisopmﬁngatmgemm’s
intmdeduse,ﬂleomtofcmsmﬁmhﬂmwmwm«yofmy,pmmmmwﬁmm.Mmmwﬁgﬁm
(legat or construstive) exists to dismantle or remove an assel of restore a site to its former condition at the end of its usefut life, the preseat value of the estimated
ooslofdismnﬂing,ranoﬁngonestm-ingﬂmsiteisoapitaﬁmdahngwiﬂamemdacquisiﬁmwmnucﬁmupmwmph&mmdawmspondjngﬁaﬁmyis
recognized.




Avaada Infra Private Limited

CIN - U45500DL.201 8P TCI36887

Notes o financial statesent for the year ended March 31, 2024
(Al amount in INR. thousands unless stated otherwise)

d) Financial Instruments
Aﬁmmcialinstrummtisanyconuactmatgivesrisetoaﬁnancialamofonemﬁtyanda&nmcial liability or equity instrument of another entity.

Financinl asset
F’mancialmmmmmmmmmﬁwbwmammmccmmlmvﬁmsofﬂwmmm.Finmcialasselsareinitiallymaasmedatfairwme.
T\-ademceivablesthatdomtcontainasigniﬁcamﬁnancinswmponmtwmrwhichmeCompmyhaswpﬁednwmcﬁcalupedimmmeasuedatthe

Aﬂrecugnisedﬁnamialassasuewbseqnmﬂymusumdinmdrmﬁ:etyat eitheramoﬂisedcostorﬁirvaluc,dq:mdingmlhechssiﬁeationoftheﬁnancial
asseis. Wflhthem:eptionofuadereoeivablmdmdonotmmhasigﬂﬁmtﬁnmdngmmpmmtwfawbkhmemmpmyhasappﬁedmewﬁwlapdim.

Financialassetsthatmheldwilhinahslnessmodelwhoseobjecti\reiswholdassasinordemooﬂectconm;nlmhﬂows;mdthemmtmltmoﬂhe
hmentgiwﬁsemspeciﬁeddmesmcashﬂowsﬂmuewklypaymuofpdmipalandhumond:emincbalamoumwlslandingmsubsequmly
measmedatammﬁsedcost(e;ceplforﬁnmcialassﬁsthataredesigmwdasatFVIPLoniniﬁalrwognﬁim}usi:gﬂ:eeﬁ'ecﬁwimaest{ER)meﬁodmdm

Finamia]assetsthatareheldwilhinabl.sineesmoddwhoseobjecﬁveisauhiwedbmhbycollecﬁngoonnaaualmhﬂomandsellingmmcialasm;andlhe
emﬂacmaltumoftheinslmmentgiveﬁseonspeciﬁeddawsmmlhwsﬁatmmldypaymmtsofnhcipalmdhtaﬂmthepﬁndpalmmtmdhg
aresuhsequentlymeamn-edntfairvaluedn'ougholheroompnhensiveincome(meptfmﬁnancidmmmamdmimedasatmmhﬁﬁalmouﬁﬁm}

All other financial assets are subsequently measured at fair value,

'IheCommnyummeachBahanheadaewhemqaﬁnmdalassumamupofﬁnmcmmisimpaimed.h:dAslUqulﬁresmpectedcmditlossesw
bemmedtlu'oughalossalhmoe.TheCompmmwgﬁmhssﬂbmusmgmeexpwwdcmdahss(ECL)moddﬁxmeﬁmiﬂ

assets which are not fair valued through profit or loss.

The Company recognises lifetime expected Josses for all trade receivables. Foraﬂotberﬂmncialasm,apectedwedﬁhssesmmsmdatmamoum
equaltolhe12monthapectedcreditlossesoratanmmmteqnaltolheﬁfeﬁmeexpectedwedithssesifﬂneavditﬁskmmeﬁnmciﬂmhasimmed
sipiﬁcmdysincehiﬁalmogniﬁm.'lheamoumofeupeuedmditbsses(wrewul}muismqnmdmadjustthehssﬂlowmeﬂmcmporﬁngdmomthe
amummmisrequkedmbemoyﬂwdismognjzedasmimpaﬁmmmammmﬂum

lerademdvablu,ﬂwCompanyappﬁesssl’mpliﬁedappmachincalculaﬁngBCls.Tbﬂefom,lheCompanydoesnotmkchmgeshcreditﬁsk.bminstmd
mognisesulossalhwmcebasedmﬁfeﬁmECLsateachrepmﬁngdate.

Financial Lisbilities

Finmddﬁabiliﬁasmmgnisuiwhmmmﬁtyhmesapaﬂymmemwmmﬁmofﬁ:ehsﬂummFinmthabiﬁﬁesminiﬁwymeasumdatfair
vnll.te.Transacﬁmcoslslhatamdirecﬂyatnibuhblototheaoqlﬁsiﬁonorissmofﬁnmcialﬁabiliﬁes(olbﬂ'thanﬁnmcialliabmﬁesaxmmmdﬁmwdﬁm
the fair value of the financial lishilities on initial recognition. Transsction costs directly attributsble to the acquisition of financial fiabilities # FVTPL are
fecognised immediately in the Statement of Profit and Loss and is included in ‘finance costs’.

ﬁmncialBabﬂiﬂesmchssiﬁedasatWIPLwhmmeﬁmmialﬁahiﬁtyhboldfortadinguhisdesignatedasatFV‘I’PLallomuﬁmncial ligbilities are
subsequently measured at amortised cost using the effective interes! rate method or at FYTPL.

Theeﬁ'wﬁvehnmmmhodisamahﬁofcahnlaﬁngﬁemﬁsﬁmof:ﬁnmhlﬁaﬁﬁwmﬁﬂlm&gmcstapmmdomm
auﬁbutahlecosuwudlerelempaiod.ﬂeeﬂ'ecﬁwinmmisﬁemeﬁatemlydiwonmesﬁnntedwmdﬁlmuﬂ:paymmtsthmughﬂw
m&tﬁﬁfeofﬁeﬁnmhlﬁabﬂﬁy»&enﬂcmﬁngamummhiﬁdmomiﬁm.ﬁemﬁdIifcosfaﬁnamialliabﬂitymbeaahmtm-periodwhmthe
contractual arrangemeats inchode prepayment provisions and when such prepayments are expocted.

&mehmpmmmﬁww-mmwwmmmmmwﬁamm »Jnicrest expense is
recagnised in prefit or loss and is included in the 'Finance costs’ lins item.




Avasds Infra Private Limited
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Notes to financial statement for the year ended March 31, 2024
{All amount in INR. thousands uniess stated otherwise)

€

Nonq'eﬁmdablcfwsandrdaleddirec(costsammiatedmmmeoﬁgmﬂonofbomwingsmdcfmedandneuedayﬁmbmﬂngsmd recognised psing
effective interest rate method,

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or have expired. ‘The difference between
l‘hecarryhgammmtoftheﬁmncialmwdmwmmmmm&mmmmdwmbhhmmdmmsmofmmmdm

'l‘heCompany'sﬁmncialliabiﬁﬁescompn’seofboamwings.hadepayablesmdotha-payabhs.meseﬁabiﬁﬁesmmmmedsubseqnenﬂyaimﬁsedm.

Rechassification of flnancial azsets

The Company determines classification of financial assets and Liabilities on initial recogpition. After initial recognition, no reclassification is made for financial
assets which are equity instroments and financial liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a change in
the business model for managing those assets. Changes to the business mode) are expected i be infrequent. The company’s senior management determines change
inthebusinessmodeiasarewjtofmmormtmalchangeswhicharesigniﬁcammmeCompany’sopmﬁou. Such changes are evident 10 extemnal parties, A
'changeinlhebnsineasmodc!oecurswhmtheCompanyeﬁhuwcwmmpafummacﬁﬁty&missimﬁﬁcamwiuopeaﬁm ¥ the Company reclassifies
financial assets, it applies the reclassification prospectively from the reclassification date which is the first day of the immediate next reporting period following the
change in the business mode]. mcmmwmmmmmmmm@dmmmtmmm)wm

Offisetting of financial instruments
F‘mandalassasmdﬂnmcialliabiﬁﬁesamoﬂsuandﬂwnetamwmisrmtedinlhebahmesheaifﬂmeisacmﬂyenformblelegalrigbttooﬂ'setﬂ:e
recogniz.edamountsaudthqeismmentiontnscmemanetbasis,mmﬁzelhoassetsmdseuletheﬁabiﬁﬁesshnmmomly.

Cash & cash equivalents and hank depositz
Momsissofbahnceswhhbmkswhichmumesﬁctedferudﬁdmmlmduag&ﬂeConmmycmsidusaﬂMgh]yﬁquidﬁnchthﬁchm
readily convertible into knewn amounts ofcashthalareswjeettoanmsigniﬁcanuiskofchangeinvaluemdhavingoriginalmﬁtiesofthreemomhsmhss
from the date of purchase, to be cash equivalents.

Shwbtmnbukdemsimmmdcﬁorvmyhgpeiodxdepmdlngmﬂwimediawcash requirements of the Company. Cash and cash equivalents inclode bank
deposits baving original maturity period of less than three months. Bank deposits with original matuarity period of more than three tonths but tess than 12 months
mpresmhadas‘omabankbalancs'.Bmkdcposiuu&thmiginalmnﬁwdmmmmmonﬁsmpmmteduwwmsw.

imcome taxes

Tax expense represents thesumofcurrmmanddefmedmx.Cmmmmmmmmmmsmofmmmmmwhwmm
mﬂemsdmmwcogzisedhoﬁummwehmiveimomemdimuyhequiw,hwhichcm the current and deferred tax are also recognised in other
compreheasive income or directly in equity respectively,
Cun'emuxisprovidedatamountsa&pecledwbepaid(otmovued)usingdlemmesandlawstha:havebeenenactedasnbstauivelyenactedbythewpmﬁng
daleandinchldesmyaqjusmttommyaueﬁ:mpectofptwiwsm

Sl.lbjecttoexceptionsbelow.defmedtaxismvided,ushgmehﬂmesheummaﬂdmwthmdmuewmpmdiﬁamwm&empmﬁngm

betwemthetubasesofassmandljabiﬁﬁesmmmsmhmmmmmmmwmmwmmmmm
loss:

-dﬁ‘mdinconntaxisnntreoognisedmﬂwiniﬁﬂmogniﬁmofmassﬂwﬁabﬂ&yhammﬁmmismubmcombhaﬁmmiatlhctimeoflhe
transaction, affects neither the accounting profit nor taxable profit or loss; and

-defen'edmasseuaremognisedonlytoﬂleextentﬂmtitismwclikelyﬂunnotmmeywillbcmovaed.

Defmedtaxliabilftiesmmﬁﬁfwaﬂﬂnbhmwwydiﬁumm%dma@mmmwmﬁrmmmmm
diﬂ‘mesmmm:mmﬂismbkmmmmﬂwﬁﬂuwﬁmmmmmwmm&m

Delhmdmxassetsandl.iahﬂitiesaremeasm'edatt.hemxrawsMMwmmmmemmmkmﬁm«memwissm.hmmm
rates(mdmxlnws)thathavebeenme&msmﬁwbmmu&ewwﬁngduaTumhﬁngwimmouﬁmmﬁemﬂwmmmm
outside profit or loss (either in other comprehensive incoms or equity).

Themyhgmmofddmdhxmeﬁhmkweduuchmpmﬁngdﬂemdkadjuadmmemmtmmﬂhmkmgu;mbableﬂmmﬂicimmxablepmﬁx
will be available to allow all or part of the asset 1o be recovered.

Deeferred tax assets and lisbilities are offset when they relate to income {uxes levied by the same taxation authority and the Company intends to seftle its curment tax
assets and labilities on a net basis. 5
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Notes to financial statement for the year eaded March 31, 2024
(All amour in INR thousands unless stated otherwise)

4

k)

Earnings per share

Basic camings per share are caleulated bydividingthenetptoﬁtuhssfw&epaiodauﬁbumbhmnui@dmehoﬁm(&ﬂwdedwﬁngaﬁibunuemms)by&e
weiphted avmgenumberofeqm’tyshmomsnmdjngdmﬁgﬁepuiodﬂhwﬁgh&dmgembasofshmmalmhchmﬁxdmmofquﬂysbmmm
are issuable on conversion of conversion of & mandatorily convertible instrument, from the date consideration is received (genexally the date of their issue)of such
instroments. Partly paid equity shares are frested a5 2 fraction of an equﬂyshmwmemmmeymenﬁﬂedmmimhdhddmdswhﬁvemafuuypﬁd
eqnilyshareduringmerqmrthgperiod.'Iheweightedavmgenmnberofeqtﬁtyshmesoulstandingdming&epmiodisadjustedformtsmchasbonusissue,

Forthepmposeofmlculalingdﬂutedmingspu-share.menawoﬁmﬂossfonhepaiodmuem equity shareholders and the weighted average number of
shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares except where results are anti-difutive.
Theunmbeu’ofequitys_haresandpntmﬁaﬂydﬂuﬁveaqnity&h&resmadjuswdrdmspeetivelyforallpﬁ'iodspmanad for any bonus issue, bonus element in a
rights issue, share split and reverse share split (consolidation of shares},

Provislons, contingencies and comynitments
Gemeral

PmisiunsmreoogﬁzedwhmtheCompmyhasapmemobﬁgaﬁon(legaloreomtmctlve)asamhofapammitismb&blelhatmoutﬂowofmomes
anbodyingeoummicbeneﬁtswiﬂberequi'edmwﬁeﬂleobﬁgaﬁmmdatdiabhesﬁmmmbemdeoflheamomofﬂ:eobﬁgaﬁm.WhmthCumpmy
erpeclssomewaﬂofamviﬁmtobeminﬁursed,themimbmmmismo@hduammumbmwlywhnmenﬁnbmmhvmﬂym.m
apmemwmwmmﬁﬁmhmmhmsatmmlofhoﬂmdlmnaofmmimhw.

Hmeemwmeﬁmwmwmwkmdameﬂsimmmmmawmmmeﬂmmwhmnppmprinw,lhoﬁsksapeciﬁctothe
liability.Whmdimmﬁnghuseimemhmemﬁﬁmduewmmofﬁméhmgrﬂmdwaﬁmnmm

Provisions arc reviewed at the ead of each reporting period and adjusted to reflect the current best estimate, I it is no longer probable that an outflow of resources
would be required to seitle the obligation, the provision is reversed.

Contingent asscts / linbilities

Comingmammnotmcognised.However,whmmﬁsaﬁmofhmehvkﬁaﬂycatain,&m&emhtdmismhng«amﬁngmtm,mk
recognised as an asset.

A disclosure for contingent liabilities is made where there is-
a)apossibleobligaﬁmthatm‘isesfrmpasteventsand“hosenistmcewﬂlbeeonﬁmedonlybytheoccumewm-oecumeofmeormunoemin
future eveats not wholly within the control of the entity; or

b) a present obligation that arises from past eveats but s not recoghized because:

- ﬂhmmuemmmomﬂwofmmmhdyhgwommicbmeﬁtﬁnbemwwmmeobﬁmm
- ﬂ:camountof&eobﬁgaﬁmmnotbemuwedwﬁhsuﬂicimrdiabiﬁm

Aeonﬁnganassdisapossibleasse(thnaﬁsesﬁompas(eventsandwhoseuistmm‘ﬂbeconﬁrmedm]ybytheoccmmnoownon-ocmmmcaofmamme
uncertain fisture events not wholly within the control of the entity.

Conm:ilmmtsimludemeammmtofmhaseordu{nﬂofadmm)issuedwparﬁesﬁuwmpluimofm
Hoﬁﬁm,mﬁnmﬁaﬁﬁﬁw,emﬁnmmmdwmnﬁmmmMatmhrepmﬁngm.

vaisionsfwmmconmmmrecogn.izedwhenmeapwwdbmﬂmudﬁmwmemmyﬁomammummmmemmmmﬁ
meeting the future obligations under the contract,

Falr Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in a0 orderly transaction between market participants at the measurement
due,'Ihet_‘airvaluemmuremmisMmmmmmmwwhmamfame&bﬂinpmm:

- In the principal market for the asset or liability
-hﬂleabamceofapﬁmipalmnd:a,mdnmstmmmkafonheassaambﬂity

mwmmmmmgeousmmmbemessiblebyﬂm&muy.
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Notes te financlal statement for the year ended March 31, 2024
{All amount i INR thousands saless stated otherwise)

)

Thethirvalueofanas?suoralinbﬂityissu.redu@ing!.henssumpﬁonsthatmmkdparﬁcipmtsww]dumwhmpﬁcingﬂmaswwﬁnbﬂﬂy,assmningﬂmt
market participants act in their economic best interest,

Afairvalnemasnrmemofamﬂmhlmuhkmﬁnommamkapaﬂicipam’nbiﬁtywmmmﬁcbeneﬁ:shvyusingtheassetini!shighest
mmewmitmmmmmmmemmmmgmmmM

TheCompanyusesvaluaﬁmtechniquesﬂmareappmmminmecmesmdﬁ:rwhichsufﬂciemdaﬂmavaﬂablebmeamfaﬁvﬂue,mimiﬁngﬂ:e'
use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and Yiabilities for which &hmhmmmmmmamm;mcmmmmmmm.dmﬁbeds
follows, based on the lowest level input that is significant to the fair value measurement as & whele;

* Level 1 - Quoted (unadjusted) market prices in active markets for identical agsets or liabilities

* Level 2 - Vaiuation techmiques for which the lowest level input that is significant fo the fair value measurement is dircctly or indirectly observable

* Level 3 - Valuation techniques for which the Iowest level input that is significant to the fair vahe measurement is unobservable,
Forassdsandliabi]itiesmalmm@hﬁhmoﬁmmmmammmmmdmmmmmbm

levelsinmehimhybyr@assmingcawgoriwion(basedonﬂ:eluwesl.hvdhmnmatissiguﬂﬁnamwmefaﬁvﬂmmmmmmasawhole)atthemdofmh
. iod

ForlhepmposeofﬁirMuﬁwbmmﬁeCmnyhuddeminedchsmofusﬂsndﬁabﬂiﬁesmﬁebasisofmemm,chamoteislicsmdﬁsksofthe
asget or liability and the Jevel of the fair value hierarchy as explained above,

Mn@mmmmthmm%mmmmmmmgimmﬁeWMQ

Events occurring afier the balance sheet date
mﬂmmMMMemmmmmmmMgumdmmmw
mndﬁmsexisﬁnguthebalmesheadmmadjwwdmwﬁwmmdﬁabﬂiﬁm

Recent Indian Accovnting Standards (ind AS)

MmmMﬂWMCMCAﬁWnWMWmmMMMMW
(Indian Accounting Standards) Fules as issued from time to time.

'n:emmmmsmmaﬁmmmmmﬁmmmewawmwmmmm 117 from April 01, 2024, atigning with global
stendards like IFRS 17, Under IND AS lI?.hmmwﬁdcmbimdsﬁmmofmmmhﬂommdammeimpMofadjm.
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Notes to Omancial statement for the year emded March 31, 2024
{All amount in INR thousands unless stated otherwise)

3.

4.

Income taxes

The major components of income tax expense for the years ended March 31, 2024 and March 31, 2023:

{a) Profit or Joss section For the year ended  For the year ended
March 31, 2024 March 31, 2023

Current tax:

Current tax on loss for the vear - .

Adjustments in respect of current income tax of previous year - -

‘Total current tax expense . .

Deferred tax charge (credit):

Relating to origination and reverzal of temporary differences {3.90) (8.11)

Total deferred tax charge (credit) (8.90) @.11)

Income tnx expense (income) reported in the statement of profit or loss @90 @.11)

(b]Reeonciliadonort:xe:pmemdlhemuﬂngproﬁtlnulﬂﬂiulbyhdh’idomesﬁcmrnteforManhSI,MmdMnr&SI,m

For the year emed  For the year ended
March 31, 2024 March 31, 2023
Arcounting loss before Income tax {35.32) (32.22)
At India’s statutory income tax rate of 25.17% (March 31, 2023; 25.1'7%) (8.90) (8.11)
Taz effect of amounts which are not deductible (taxable) in caleulating tazable imcomye:
Effect of expenses that are not deductible in determining taxable profit. - -
Effect of different tax rate used to calenlate deferred tax on temporary differences.

Tetal adjustments . .
Income tax expense/ (jncome) (8.90) (8.11)
() Deferred tax asset/ (liability)
The balance comprises temporary differences attributable to: Py —
Particalars As at {Charge) eredip  (Charge)credit to As at
April 1,2023 o statement of other comprehensive  March 31, 2024
profit and loss income
Deferred tax asset
Carry forwand losses 3842 8.90 - 47.32
et deferved tax aseet! (abiliy) 3842 8.90 - a3
Parficulars Asat (Charge)/ eredit  (Charge)/credit to Asat
Aprii1,2022 o statementof other comprehenmsive  March 31, 2023
profit and loss Income
Deferred tax asset
Canry forward losses 30.31 8.1 - 38.42
Net deferred tax asset/ (liability) 3031 8.11 - 3842

The Company offsets tax assets and Liabilities if and only if it ias a legally enforceable right to et off cumrent tax assets and current tax lisbilities and fhe defemred
tax assels snd deferred tax liabilities relate to incoms taxes levied by the same tax authority,

Current financis] assets

4(a) Cash end cash equivalents

Particalars Asat As at
Mareh 31, 2024 March 31, 2023

Balances with banks
in current sccounts 15730 170.45

Toial 157.30 17045
Cash ot banks do not eam any intevest,

Por the purpose of Statement of cash flows, cash and cash equivalents comprise the following:

Particulars As at
March 31, 2023
Balances with banks
in current accounts 170.43

‘Total cash and ¢ash equivalents 170.45
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CIN - U45500DL2018PTC336887
Notesmﬁnaneialshumentforlheyearendedmu,m
(AN amount in INR thousands unless stated otherwise)

5. Equity share eapital

Particalars As at Asat As at Asat
Marceh 31, 2624 March 31,2023  March 31, 2024 March 31. 2023

Authorised Numbers Numbers

Equity shares of INR 1 each 16,000 10,000 100,00 100.00

Itsued, subscribed and fuily patd-

Equity shaves of INR 10 cach 10,0060 10,000 106.00 100,00

Total 10006 180,00

(a) Reconcilistion of shares outstanding at the beginming and at the end of the year (expressed in sbsolute mumbers)

Particulars Anat Asai

e e Miareh 31,2024 March 31, 2023

At the commencement of the year 10,000 10,000

Add: Tssued during the year - -

At the end of the vear 10,000 10,600

(b) Ferms/rights attached to equity shares:

(c) Shares keld by holding company
mwwpmmmwmmm.mwwimmmammmum

Particnlars

As at Asat
March 31, 2024 March 31, 2023
Avaada Ventures Private Limited* 10,000 19,000
'OneequityshmheMbyMr.JeyShmhrShnkhmmhaeowaadanmmPﬁmlhnﬁed
(d) Particulars of skarekolders hodding mere than 5% equity shares (expressed im absolute mombers)
As at March 31, 2024 As at March 31, 2023
Particulars Number of % holding in Nmmber of % bolding in the
Shares the class Shares class
Equlty shares of INR 18 each fully paid-up and held by:
Avaada Ventures Private Limited 10,000 100.0% 10,000 100%

(¢) Particalars of promoters holding (expressed in absolute aumbers)
As at March 31, 2824

As at March 31, 2023

Particulars Number of % holding In Number of % holding in the

Shares the class Shares class
Avanda Vemtures Private Limjted 10,000 100% 10,000 100%

6, Other equity
Particulars Asal As at
Marceh 31, 2024 March 31, 2023

Retained earnings
Opening balance (114.25) (90.14)
Net Joss for the vear (26.42) {24.11)
Total

(140.567) (114.25)




Avaada Infrs Private Limited

CIN - U45500DL201SPTCI 36887
Nomuﬁnndalmmbrtheymmdedm:ﬂ,zm
{All amount in INK thousands unless stated otherwise)

T. Current fimancinl inbilitics

7(a) Short term borrowings

Particulars

Asat
March 31, 2024

As ot
March 31, 2023

Carrled at amortised cost

Unsecured

Loans repayable on demand
From related parties

205.40 204.30

Total

285.40

Terms and conditions:
{#) Laan from related parties

htereslﬁuloanﬁmAmdanumPﬁmlinﬁhdamomthgmem.ZS{MthI,m& INR 203.30)
lmuestﬁmbmﬁumAvMﬂmMmPﬁmeomﬂnghMl.lZMSl,m: 1.60)
Thehmwﬁ:gishthemMmofmoMngmdhfmﬁyasandwhmrquWﬁeCompmy.ltisﬁnm-ﬁeeanddoesmthweaﬁxulme.nﬂoanis

repayable when damanded by the lender.
7(b) Trade payables
Particalars Asat Asat
March 31, 2024 March 31, 2023
Carried at amortised cost
Toulomdingdnuduﬁcmunuprisesandmnm(rdwmm) - -
Mmm;mmmmmmmmmm 39.80 18.70
Total 39.50 18.70
Trade pryvable apcing sehedute as 5t Mareh M, 024:
Particulars Outnudlngforfollowtngpuiodsﬁvmduedateofplm
Not due Less than 1-2 years 2-3 years More than Total
1 vear 3 vears
(i) MSME L = " p
(ii) Others 23.60 16.20 - - - 3980
(iii) Disputed dues — MSME - - - - - .
(iviDisputed dues - others S s N - B ey
Trade payvabie ageing schedule as at March 3 1, 2023 -
Particulars Ouhhndlngﬂorfollowlngpwhhﬁvindnedauofpaymenl
Not due Less than 1= years 2.3 years More than Total
1 year 3 years
(i) MSME 5 5 ; a = -
(i)} Others 17.68 1.02 Z . - 18.70
(iii) Disputed dues - MSME - - - - - -
(iviDisputed dues - others - - y - - -
8. Other current liabilities
Particulars As at Asat
March 31, 2024 March 31, 2023
Statutory dues 0.0% .12
Total .09 0.12
9. Other expenses
Parficuinrs For the year ended  For the yesr ended
March 31, 2024 March 31, 2023
Auditor remunergtion® 23.60 17.70
Leggal and professional enxpenses 10.0¢ 1000
Filling foes 1.08 1.42
Bank charges 0.64 130
Miscellaneous expenses - 1.80
Total 3532 3222
*Payment ¢o anditors & ?:f-*-gﬁf -
Particulars ,f:S/ \’;{‘leheyurended For the year ended
< March 35,2024 March 31, 2023
Stattory audit fee (inclusive of GST) 1| i 23.60 1770
Tod 2\ VS 23.60 1.7
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18. Earnings per share (EPS)

BasicEPSamountsm-ecalcnlmdbydividinglhepmﬁtfwiheywamibmabletoequityholdmofﬂmcompanybytheweigbtedawagennmbqofﬁquity

DﬂuudEPSmommcﬂcuhﬁedbydiﬁdhgmemﬁtamibmbhwequityMMOfm
mmhndingduﬁngﬂwymrplmtheweigmedavangembaafﬁuiwmmmbe

Equity abrares.

mmmdahreﬂmthoinpmshwbuhﬁonofhsicmddﬂmm

company by the welghted averoge number of Equity shares
isuwdmconvasimofaﬂthodiluﬁvcpotmﬁaqunﬁyminm

Particulars For the year ended  For the year ended
Misrch 31, 2024 March 31, 2023
Total operations for the year
Loes after tax in INR {26.42) (24.11)
Loss for ealcnlation of baste and diluted EPS (26.42) (24.11)
Weighted average number of Equity shares for besic FPS 10,000 10,000
dehtedavungembzofﬁquilyshmadjmtedﬁrﬂneﬁ‘ectddﬂm - -
_Weighted aversge number of equity shares jn calcuinting diluted EPS 18,000 10,000
Earnings per equity shore:
Basic (INR) 2.64) (241)
Dilsted (BNR) (2.64) (2.41)
11. Finanelsl ratio
Particulars For the year For the year Variance %
cnded ended
March 31, 2024 Mareh 31, 2023
1 Current ratio (in times) (cufrent assets/ourrent liabilities) 0:64 0.76 -16%
2 Debt-equity mtio (in times) [Total debt! equity] {5.05) (14.35) 65%
Rummforvaﬂm~Dmusehequ&ymukedindmindebtequilymﬁo.
3 Debt service coverage ratio (in times) Not applicable Not applicable Not applicable
[(Pmﬁ(aﬁewxﬂchdingexcq:ﬁmliwmwﬁnmcemdmhﬁm!(hmmymmt
+ principal repayment)]
4 Retum on Equity Ratio ( in times) (Profit after tax /sharcholder equity) : 096 1103 91%
Rmmforvarhnoe:-kﬂnﬁonofnetincm@AT)msuhadhdmscinretmnm
oquity,
3 Inventory tarnover ratio (Met sales/average inventory) Not applicable Not applicable Not applicable
& deomdvablenmumﬂo(hﬁm)[(&leofmﬁwufamsemderwdwble)] Nat spplicable Not applicable Not applicable
7 Neteapilaltmnweraﬁo(NetSalm’WukingcspimI] Not applicable Not applicable Not applicable
8 Mpayablanmvamﬁomdaedﬂpmhm!avmepaynbk}‘ Not applicable Not applicable Not applicable
9 Netproﬁtnmgin(%)[?mﬁtaﬁamfkwmueﬁmopmﬁom] Not applicable Not applicable Not applicable
10" Retuen on Capital employed (Profit before tax+Interest)/(Bquity +Long term debt) 21 (0.56) 34
Ruunﬁorvarhm-mumeinnammdemesehPATmuMindemasein
return on capital employed ratio,
11 RmWhvm(hoﬁlaﬁwm+thhnmombm)l(BWMM) 0.65 1.69 ~H2%

Reaunltorudnm—DemeinnetwmﬂlmddemasehPATthdmin
return on isivestment,

'As&sempmypayabluoﬂsﬂndiu;mfwoﬁcmpmm,ﬁnwﬁnhmaoﬂhp&iodisdcﬁmd.

Note: Asﬂ:ewmpmyisnotopnﬁmlyubmemdﬂ:emﬁosmnmmpﬁcabh

mmwwwmmmmuwwmmmwwmmu
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Notes to financlal statement for the year ended March 31, 2024
(All angount in Mthmm:dslmmmtedothawise)

lz‘

13.

14.

[}

@

Particulars Co & fellow subsidaries
For the year ended For the year ended
March 31, 2024 March 31, 2023
Reimbursement of expenses from 119 2,30
Avaada Ventures Private Limited 0.98 1.30
Avaada Clean Project Private Limited 0.12 1.
(iii) Balances outstanding 2t the end of the year
Particulars Holding Company & fellow sebsldaries
As at As st
A ra), 2024 March 31, 2023
Short term borrowings received/other paysbles* S} - 7 \205.40 204.30
Avaada Ventures Private Limited [ N D428 203.30
Avaada Clean Project Privats Limited </ \ 1112 1.0

Disclosure of significant accounting judgements, estimates and sssumptions
TheprepamﬁonoftheCompauy‘sﬁnancialMmmmmqmmwwmngm,aﬁmmmmmm&ewdwof
revmues,expmses,assusandﬁabiﬁﬁas,md&ewcmnpmyingdischsmmdmedischsmofcmﬁngmﬁabﬂiﬁs‘Ummh:tyabanmesemmpﬁonsmd
estimatmeouldmsuhinoutcomesMNqukeammedﬂadjwmmwmecmyingammofmwﬁabiﬁﬁesaﬁw&dmmm

Jwidgements, estintates and assumptions

Siguificant judgements, estimates and assumptions are as specified below:-
Provisions and econtingent abilities

TheComnyaﬁmﬂlepmvisimsdmhavepmmoblipﬁ asaresnltofpéstevemsanditismobablethatwtﬂowofmmeswillberequiredwsmle!he
ohligaﬁous.Thmemvﬁﬁommmhwﬁm&emdofaohmﬂhgpﬁdmdmuﬁmmmﬂm&embmesﬁmm

Relaied party tramsactions
Narmes of related parties and related party relationship

(2) Related pariies where control exists

Holding company Avasda Ventures Private Limited
Fellow subsidiary Avaada Clegn Project Private Limited
Directors Sandesp Mahesh

Narinder Goyal

Transaction with related parties during the year

“'IhesaidmmmﬁmmWoﬂmmmmwmmmmhmmtﬁwmle
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16,

17.

Carrylng Value Fair Value

Note Asat Asat Asat As at
March 35, 2024 March 31, 2023 March 31, 2024 March 31, 2023

Financlal assets
Measured at amortised cost
Cash and cash equivalents 42) 157.30 170,45 157.30 170.45
Financial liabilides
Measured of amortised cost
Borrowings ) 208.40 20430 205.40 204,30
Trade payables () 39.80 18.70 29.80 18.70
Fair value hierarchy

SinoethcﬁmnﬁalassutsandliabilitiesoftheGompanyummﬁm%h&%&mmﬂﬂﬁmhhokvﬂusmmmbkmimﬁmofﬁhm
hence fair value hiezarchy has not besn disclosed. :
Allassesaadlialsiliﬁesﬁxwl:ichfai-valnehmwdwhmhh&mcmmmmmmmmwmﬁmhy, described as follows,
basedmthchmlenlmm&signiﬁmmﬂnﬁirwhcmmasam

-Level 1 —Qm(mdjusted)mkspiwsMacﬂvemmridmﬁmlasm«mﬁw
-[melz—Vahlaﬁonteohniquesfmwhichthnhwes{levelhpmﬂmhﬁmjﬁmtmmﬂnirMmmmmﬁsMahdﬁmﬂyob&mbk
-WS—VMmmﬂqm&rWahmmmmmMisﬁpﬁﬁcmwmoﬁhmmmmtismbservable

Flnamialﬁ*mumwjecﬁvenndpoﬂdu
neCmny%ﬁnmmﬁaﬁﬁ&wmpﬁsemmbmm\ﬁngsmdMemmmWofmmﬁnmmllahilitiesistoﬁnamthe(‘-ompany’s
opmnimsmdmplovidemmeestowppmitsopmﬂms.TheCompmy‘smimipa]ﬁnmchlasso&hchdeushmdmhqmmdaiwﬁrwﬂyﬁm
s OpGaGGHE. . ; g i
TheCompanyisexposedwmmkeuisk,m'edizﬁskandliqtﬁdityrhk_TheCompmyseakswnﬁnhnhetheeﬁectsof&eseﬁsksaspepoﬁoiuapmovedbyﬁe
management, who oversee the management of these risks,

(a) Market risk
Mmketriskhmeﬁkmmcwvﬂmdmmﬁomofaﬁnmmmmmormi.nmtlm(prioes.Marketﬁskcoqﬁses
ihmelypeaofﬁsk:ﬁnmratcrisk,cmcyﬁskandoﬂmpﬁcerisk, smhasequityprioeriskandcommodityﬁsk.Asonrquingdate. the Company does not
envisage any market risk

(&) Credit risk
deitmkislhetiskthmwmmwﬂmmh@ﬁa&m%aﬁmﬁdhmmwwmmhmwa&mdalmm&myh
exposed to credit risk from balances deposits with the beak,

() Liguidity risk

Liquidityrisl:smmngedbyﬂxe(lompmy‘smmagemm hawmdmuwthomrsmﬁcy.mComnysobjwﬁvekwminminahhmebawem
ounﬁnmofmmgmﬂﬂﬂiﬁwm;hmemofbmkmmmmmmmmgm.'lheCompmymmtsmmaﬁatﬂmreisa

mmmﬁmwamwumwmmwwm

The table below summarises the maturity le of the *s financial Habilities based on contractual undiscounted as on March 31, 2024
Particulars Within Between More than Toal Carrying
1 year 1 and § years £ years value
Non-Interest bearing
Bottowings 20545 5 . 205.40 205.40
_Trade payables 39.80 - - 39.80 39.80
245.20 g . 245.20 W5H
Ths table below summarises the ma: of the Com s financial lisbilities based on contractual undiscounted a5 on March 31, 2023
Particalars Within Between More then Total Carrying
1 year 1and $ years $ years value
Non-Interest bearing
Bormowings 204.30 . 204.30
Trade payables 18.70 = 18.70
223.08 T e 123.08%
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18.

1.
)

b)

U

Fi

12

Capital management
ForthepmposeoftheCompany'scapnalmagemmt,mpltalmcludesissuedequilyshmcapltalandano(hauqmtymam“buublctotheeqmtyhohm
Themnmyohjwuveof&c()ompany’s m.smmmmmmmcmmymmwmmmm

Commitments and contingencies
Leases

TheCompmydoesnothaveanywmmimmwithmspectmleases.

Capiial and other commitments
The Companydownothaveanylong term commitment or non-cancetlable contractual commibmients.

Contingeat liabilities
mwmwmemmmmmmmwmwmiﬁm

Mﬂsofduestomimanﬂmﬂelﬁarpﬂmasdeﬁmdundermmsmmmﬂﬁ
MNMWWMWMMM«MMWWMMM.Sm“mdMedﬁumEntapzisesDevdopmem Act, 2006 the

Particulars As at As at

March 31, 2024 March 31, 2023
nepmwmmmmemmmm(whmw}mhhgmmwmmﬁaa - -
the end of cach sccounting year,

TheamoumdintﬂestpaiihythebuywintﬂmofsecﬁmlSofﬂwMicm,SmallmdMediumEuupises . -
Development Ast, 2006, along with ﬂleamountofﬂmpammmdetoﬂwwppﬁa-bewndmeappointedday

TMamwmdhmmmemdmsbh&rﬁepaiodofddaymmﬂngmm(MMVebempﬁdm - -
beymdtheappohteddaydmingﬂleyur)bmﬁﬂmmaddingﬂminm specified under the Micro, Small and
MediumEn!apﬁsesDevelopmanAm,zﬂoﬁ;

Theamomlofhtxestamedmdmmainingmpaidmthemdofmhmmﬁngm;m -

" . . . =.=_=_=-%=-=
DnestoMu:mam:lSmallEnmrprimlmvebeendelummedwmemmhmrdestebeQMQuﬁedmmebamofmfomanbymeMamgemm
This has been relied upon by the anditors,

Mhsbmmmoumwﬁohmmqu&dwhuamfummmemmwmmdmFundbyﬂ:eCompany.
TbeConpanydidnntha\reanylm;hmcmmuhchﬁngddvﬁuooﬂw&fwwﬁch&aemmym«iﬂﬁnumucm

TheCompanyonbasisofacmalhiﬂoﬁmlapensesmwmwmksmwavmbyoﬁginummasmofmmmmmmdm
notmquimwmvidemyamountaswwammses.




Avaada Infirs Private Limited

CIN - U45580DL2018PTCI36887
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24, Other statutory information:

a) ThcConmnydonothaveanyBenamim,%thngmMﬁamdmpmﬁngW&eCmmfmhﬂhgmmemﬂm.

b) ne&mpmydomhwmmﬁmwim:nmpmwkoﬂi

<) TheCompmydonolhaveanychugeswsaﬁa&ciichhisyumbemgistmdﬁmROCbeyondﬂlesmmmpuiod

d) mathwmworhwhmmcywvmmcymmﬁnmNm.

€) TheCompanyhasnotbecndeclﬂed“ilﬁﬂdeﬁuhcbymbankaﬁmhlﬁnﬁwﬁmmgwmm«mymmemmﬂmdty.
Allthetitledeeds!leasadeodofimmwabkmpﬂﬁsamhddhmemoﬂbo%mpmyummebalmwshemdaw.

e} TheCompmyhavenotadvmedorlomedorimuledmndstomyo&apmm(s)mmﬁb{im}hchﬁhgfmdgnmﬁﬁm(hﬂmﬁimi&)uﬁmmemdmdmg
that the Intermedsary shall:

i)ﬁeoﬂywindirecﬂylmdwmminothm-personsmmﬁﬁesidmﬁﬁodhmymamumauombymmbm}fofm&mpmyﬂnﬁmw&neﬁchﬁw)on
i) provide any guarantes, seourity or the like to or ou behalf of the Ultimate Beneficiaries.

h) TheCompmyhavenotreceivedanyﬁmd&omanypmm(s)wmﬁty(iw}hdudhgﬁreignmﬁﬁes(hﬁhg?ﬂty}wﬂhﬁemdmﬁnﬁng(whmmh
writing or otherwise) that the Company shalk:

i}dﬁecﬂyorhdﬁ’ecﬂylmdorinminmpusmsmmﬁﬁesidmﬁﬁedhmymmmbymmbehﬂfofmemahgm(U]ﬁmateBmeﬁciaries)

or;

ﬁ)mﬁ&wmmﬁqm&eﬁhhwwb&aﬂﬁﬁeﬂﬁmﬂem

i) MCommyhmnamymhmﬁmwhichismmmdedhﬂubooksofmmmﬂmhmbmsun’end«edordisclosedasimomedm-ingtheywinmc
tax assessments under the Income Tax Act, 1961 (suuhas,seuchorsuweyormyoma-mlwammﬁsionsofﬂmlmomeTaxAm,1961).

25. Approval of financial statements
TheﬁmmialsmmwmamvedfwissubymeBowdofDﬁwmmAngmtﬂ,m.

26, Mhmbmmamm&wmwwmmnmmhmwmmmmhmwmmwmw
27. ’nleCompmydidMMemmgmmmmmdmﬁwmmhwﬂchMemmmﬁdhmeubhbm.

28. Pwviwsymt'sﬁmahwbmmpﬂ@mﬁﬂﬂmmwmpmmmemyuﬂcwﬁmﬁm!m

For Kailash Chand Jaln & s, For and o behalf of board of directors
Chartered Accountant
Firm Ne: $12318W " m }
I\""..l.q.e” ~ mne s R
\/@gﬁg —_— '&’.wxwf

Ronnk Visaria Narinder Goyal Saadecp
Membership No. 155973 Director + Diiregtor

DIN: (9776745 DIN: 08193555
Date: Angust 23, 2024 Date: Augnst 23,2024  Date: August 23, 2024

Phce:r!\ Ao Place: Ao MM
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BOARD's REPORT
To,
The Members,

Avaada Infra Private Limited (the ‘Company’)

CIN: U455000L2016PTC3 36887

Reglatered Office:
910/19; Swryaklran,
Kasurba Gandhi Marg,
Mow Dol — 110 001
T2 HH-120-6 757000

Yourmrecwmhwepleasuminpmsmﬁngﬂxe@AmaIRepoﬁtogeﬂm‘wiﬁlﬂm
mdiﬁedﬁnmuﬂdslaﬁememsof&mCompanyfqrﬂ\emeddYemmdedMard\sl,

2024 as under:

Financial Results:

Asummaryofﬂmcompmﬁveﬁmndalperfnmameof&e&mpmyforﬂm

Financial Years 2023-24 and 2022.23 is presented below:

(Amount in INR Thousand)
Particulars | rimancial Year ended
Total Income A -]
| Lews: Expenditue | ®m | wn
Profit/(Loss) before Depreciation, Interestand Tax | (537 | (229)
Less: Interest on external borrowings o . _.
- Profit/ (Loss) before exceptional and extra ordinary Items | @532 | @22) |
Profit/ (loss) before Tax (PBT) [ 8582 | (2
Provision for Income Tax 1 i
(i) Current Tax - -
, (i) Deferred Tax N ; (8.90) (8.11)
Net Profit/(Loss) after Tax (PAT) . (2642) (2411)




-C\, AVAADA INFRA PRIVATE LIMITED

CIN: P45500DL2018PT(:336887

Comespondence Office: Registared Officy:

406, Hubtown Solaris, 91019, Susyakiran,

N. §. Phadke Marg, Andher (E), Kasturba Gandhi Marg,
Mumbal - 400068 New Dl =110 001

T: +91-226140 8000

'Iherewasnorevenueduringmeyearandnetlossaﬂertaxfortheyearwas
INR 2642 thousand against the net loss after tax of INR 24.11 thousand for the
previous year.

Dividend:

As the Company does not have any operations and profits during the year, your
directors do not recommend any dividend for the year ended March 31, 2024,

Reserves:

As the Company does not have any profits during the year, no amount is proposed
to be transferred to reserves.

Deposits:

The Company has not accepted any public deposits within the meaning of Section 73
of the Companies Act, 2013 read with the Companies {Acceptance of Deposits)
Rules, 2014 and any amendments thereto.

Details of Subsidiary Companies/Associate Companieg/Joint Ventures:

The Company continues to be the wholly owned Subsidiary Company of Avaada
Ventures Private Limited. Further, the Company has no subsidiary or associates or
joint ventures during the year.

Share Capital Structure of the Company:

There was no change in meau&loﬂseds}mrecapilalofﬂteCompanyandtheequity
sharecapita]structureofﬂleComparqrasoftheyearendedMarchSl,Mtlwasas
under:




&

AVAADA INFRA PRIVATE LIMITED
C 3 CIN: (M45500DL.2018R TCE36887
AVAADA
Comespondence Dffice: Regiztayed Office:
408, Hubtown Solaria, 910/19, Suryskiran,
. 8. Phadke Marg, Andheri {E), Kasturba Ganihi Marg,
Musnbai - 400068 Hew Defhl — 190 001
T: +81-22-8140 8000 T: +#21-120-6757000
Class of Shares Authorized | Issued Share | Subscribed | Paid-up Share
Equity Share Capital { Share Capital
| _ o Capital ‘ Capital
Number of Equity 10,000 10,000 10,000 10,000
Shares | ) 1 ,
Nominal Value per 10 10 10 | 10
share (in INR) '
Total amount of 100,000 100,000 100,000 100,000
equity shares
(in INR)
Board of Directors:

During the period under review, there was no change in the composition of the
Board of Directors of the Company and the present directors of the Company are
Mr. Narinder Goyal and Mr. Sandeep Mahesh,

Number of meetings of the Board of Directors and attendance of directors:

Four (4) meetings of the Board of Directors were held during the year viz on June 07,
2023, August 29, 2023, December 21, 2023 and March 26, 2024 and the intervening gap
between any two meetings was within the period prescribed under the Companies

Act, 2013:
Director Mr. Narinder Goyal Mr. Sandeep Mahesh |

Date of

| Board Meetings _
Fune 07, 2023 Attended Attended
August 29, 2023 Attended Attended
December 21, 2023 Attended Attended B
March 26, 2024 Attended Attended
% of attendance 100% 100%




Statutory Auditors:

M/s. Kailash Chand Jain & Co., the Chartered Accountants (FRN: 112318W), were
appointed as the Statutory Auditors of the Company at the annual general meeting
held on September 27, 2019 for the period of 5 years i.e. from financial year 2019-20
to financial year 2023-24 on such remuneration as may be mutually agreed upon
between the Board of Directors of the Company and the Statutory Auditors at a later
date.

As the five year term of statutory auditors is ending with the financial year 2023-24,
it is proposed to reappoint M/s. Kailash Chand Jain & Co. the Chartered
Accountants (FRN: 112318W) as the Statutory Auditors of the Company for a
balance period of four years i.e. from the financial year 2024-25 to 2027-28 on such

remuneration as may be agreed upon by the Board of Directors and the Auditors ata
later date,

M/s. Kailash Chand Jain & Co., the Chartered Accountants have expressed their
willingnessandeligibilitytoactastheStatutoryAuditorsofﬂ\eCompanyforﬂle
said period of appointment.

Your directors recommend appointment of M/s. Kailash Chand Jain & Co., the
Chartered Accountants as the Statutory Auditors of the Company for balance period
of 4 (four) years at the ensuing annual general meeting.

Auditors’ Report:
The Auditors’ Report including annexures thereto is self-explanatory and do not call

for any further comments and explanations from the Board as there are no
qualifications or adverse remarks by the Auditors in their report.

,,(‘\‘ AVAADA INFRA PRIVATE LIMITED
— CIN: U465000L201 8P TC3288AY
Comespondence Office: Registered Offics;

408, Hubtown Solaris, 910719, Suryaklran,

N. 8. Phatke Marg, Andhart (E), Kastuwbe Gandhl Marg,

Kumbai - 400069 New Dethi ~ 110 001

T: +81-225140 8000 T: +51-120-6 767000

pvaadlirpiiavasds, com;

waavavaadaenoergy.com
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. AVAADA INFRA PRIVATE LIMITED

- “k::\‘ CIN: U4SB00DL201BPTC336867
AVAADA

Correspondence Office: Registerad Office:

406, Hubtown Sctars, 910/19, Suryakiran,

N. 8. Phadke Marg, Andheri (E), Kasturba Sandhl Marg,

Mumbal - 400069 New Dethi =110 001

T: +81-22-6140 8000

Material Changes and Commitments, if any, affecting the financial position of the
Company, which have occurred between the end of the financial year of the
Company to which the financial statements relate and the date of the report:

No material changes and commitments have occurred between the end of the
Financial Year of the Company i.e. March 31, 2024 to which the financial statements
relate and the date of this report which effects the financial position of the Company.

Particulars of Loans given, Investments made, Guarantees given and Securities
provided:

Your Company is engaged in provision of infrastructural facilities, therefore,
exempted from compliance of applicable provisions of section 186 (2) of the
Companies Act, 2013 and rules thereunder,

Particulars of Contracts or Arrangements with Related Parties:

All the arrangements or transactions with related parties were in compliance with
the provisions of the Companies Act, 2013 and rules thereunder. There were no
material contracts or arrangements or transactions with related parties during the
year under review,

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings
and Outgo: '

The provisions of Section 134 (3) of the Companies Act 2013 read with Rule 8 of the
Companies (Accounts) Rules 2013 regarding disclosure of particulars with respect to
conservation of energy and technology absorption are not applicable to your
Company.

There are no foreign exchange earnings and outgo.




AVAADA INFRA PRIVATE LIMITED

T Mg CiN: U4B5000L2018PTC 336887
Corregpondence Offfos: Registered Office:

408, Hubiown Solars, 910419, Suryakiran,

N. 5. Phadke Marg, Andhed (E), Kasturba Gandhl Marg,

Murnbai - 400068 New Dethi ~ 110 001

T: +91-22-6140 8000

Details of significant and Material orders passed by the Regulators or Courts or
Tribunals impacting the going concern status and the Company’s operations in
future:

There are no significant material orders passed by the regulators or courts or
tribunals that would impact the going concern status of the Company and the
Company’s operations at present and in future.

Extract of Annual Return:

As the Company does not have any website, the weblink of the annual return is not
required to be furnished as per the provisions of Section 92(3) of the Companies Act,
2013.

Compliance with Secretarial Standards:

The Company has complied with Secretarial Standards on Board Meetings and
General Meetings issued by the Institute of Company Secretaries of India, as
applicable to the Company.

Internal Control System:

Your Company has in place adequate internal control system with reference to
adherence to policies and procedures for ensuring the orderly and efficient conduct
of business, safeguarding of its assets, prevention and detection of frauds and errors,
accuracy and completeness of the accounting records and timely preparation of
reliable financial information.

0
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AVAADA INFRA PRIVATE LIMITED
)<::\ ' CIN; L45500DL2018P TC236607
AVAADA

Correspontenca Office: Rogisterad Otfice:
406, Hubtown Solars, © 810119, Suryakiran,
M. 8. Phadke Marg, Andher (E), Kesturba Gandhi Marg,
Mumbai - 400089 New Dalhi ~ 119 001
T: +91-22-5140 8000

Disclosure under the Sexual Harassment of Women at the Workplace (Prevention,
Prohibition & Redressal) Act, 2013:

During the financial year 2023-24, there were no instances / complaints reported
under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013.

Risk Management:

The Company is managing its risks through well-defined internal financial controls
and there are no risks that may ﬂ'u-eabenﬂleeadstemeofﬂleComparqr.

The Company has formulated entry level controls for risk management in the
Company. It identifies the components of risk evaluation and the principles based on
which the controls have been formulated.

Directors’ Responsibility Statement:
Pursuant to Section 134(3)(c) of the Companies Act, 2013, the Directors confirm that

1. in the preparation of annual accounts for the year ended March 31, 2024, the
applicable accounting standards have been followed and there are no material
departures from the same;

2. they have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent 50 as to give a
true and fair view of the state of affairs of the Company as at March 31, 2024; and
of the loss of the Company for that year;

3. they have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of Companies Act, 2013 for
safegnarding the assets of the Company and for preventing and detecting fraud
and other irregularities;

4. the annual accounts have been prepared on a going concern basis; and

5. they have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating effectively.




2. ©MN: U4G5000LZ018PTCI36087

Correspondence Office: Ragistorsd Offioo:

408, Hublown Solads, " 1019, Surymidnan,
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T +91-22.8140 800D T: +1-120-6757000
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For and on behalf of the Board of Directors

Narinder Goyal Sindeep Mahesh
Director Director
DIN: 09776745 DIN: 08193555
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INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS

AVAADA POWER TRADING FRIVATE LIMITED
(formerly known as Avaada Infra Private Limited)

Report on the Special Purpose Standalone Financial Statements

Opinion

We have audited the accompanying Special Purpose Standalone financial statements of
AVAADA POWER TRADING PRIVATE LIMITED (formerly known as Avaada Infra
Private Limited) (‘the Company’), having its CIN No. U45500DL2018PTC336887 which
comprise the Special Purpose Balance Sheet as at 37st August 2024, the Special Purpose
Statement of Profit and Loss (including Other Comprehensive Income), the Special
Purpose Statement of Changes in Equity and the Special Purpose Statement of Cash
Flows for the year then ended including a summary of the material accounting policies
and other explanatory information (hereinafter referred to as the ‘Special Purpose
Standalone Financial Statements”). The Special Purpose Standalone Financial Statements
have been prepared by the Management of the Company for the purpose of filing
application for Power Trading License and compliance with Indian Accounting Standards
(Ind AS) notified under section 133 of the Companies Act, 2013, read together with Rule 3 of
the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.

In our opinion and to the best of our informatian and according to the explanations given
to us, the aforesaid Special Purpose Standalone Financial Statements give the information
required by the Companies Act, 2013 (‘the Act’) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the companies (Indian Accounting Standard) Rules, 2015,
as amended, (“Ind AS”) and other accounting principles generally accepted in India, of
the state of affairs of the Company as at 31% August 2024, its Loss and other
comprehensive income, changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit of the Special Purpose Standalone Financial Statements in
accordance with the Standards on Auditing (SAs) specified under Section 143(10) of
A Our responsibilities under those SAs are further described in the Auditors’

o j istri i N Delhi - 92. Ph. . 011-46081818 e-mail : delhi@kcjainco.com
. .. Laxmi Nagar District Centre, Laxmj Nagar, i jai
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4 as!ﬁr;fad Complex, Maharana Pratap Nagar, Zone-1, Bhopal, Madhya Pradesh - 462 011, e-mail : bhopal@kcjainco.com
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Responsibilities for the Audit of the Special Purpose Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Special Purpose
Standalone Finaricial Statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with _
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on
the Special Purpose Standalone Financial Staternents,

Other Information

The Company’s Board of Directors is responsible for the preparation of the other
information, The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to Board’s
Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the Special Purpose Standalone financial statements
and our auditor’s report thereon.

Our opinion on the Special Purpose Standalone financial statements does not cover the
other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Special Purpose Standalone financial statements, our
responsibility is to read the other information identified above when it becomes available
and, in doing so, consider whether the other information is materially inconsistenit with
the Special Purpose Standalone financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstaternent of this other information;
we are required to communicate the matter to those charged with governance.

Responsibilities of Management and Those charged with Governance for the Special
Purpose Standalone Financial Statements

The company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013(“the Act”) with respect to the preparation of these Special
Purpose Standalone financial statements that give a true and fair view of the state of
affairs (financial position), net Loss (financial performance including Other
Comprehernsive Income), Changes In Equity and Cash Flows of the company in
accordance with the accounting principles generally accepted in India including the Ind
AS specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable




and prudent and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Special
Purpose Standalone financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Special Purpose Standalone financial statements, Board of directors is
responsible for assessing the company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the company or to
cease operations, or has no realistic alternative but to do so.

Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Special Purpose Standalone Financial
Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose
Standalone financial statements as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Special Purpose Standalone
financial statements. :

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Special Purpose
Standalone financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to Special Purpose

9 Ne operating effectiveness of such controls,
A
S
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* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Special Purpose Standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Special Purpose
standalone financial statements, including the disclosures, and whether the Special
Purpose standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the Special Purpose
Standalone financial statements of the company to express an opinion on the Special
Purpose standalone financial statements.

Materiality is the magnitude of misstatements in the Special Purpose Standalone
Financial Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Special Purpose Standalone
Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Special
Purpose Standalone Financial Results,

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards,




Restriction on Distribution and Use

Our report is intended solely for the information and use of the company and the
company to obtain Power Trading License as at 31¢t August, 2024 as aforesaid and is not
intended to be and should not be used by anyone other than the specified parties and
should not be distributed for any other purpose other than those mentioned above. We
have no responsibility to update our report for events and circumstances occurring after the

date of the report.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No.: 112318W

Partner
Membership No.: 159973

Place: Mumbai
Date: September 23, 2024

UDIN: D4 159943 Bk FVX P332




Avaada Power Trading Private Limited(Formerly known as Avaada Infra Private Limited)

TN « U45500DL2018PTCII6887
Special Purpose Balance Sheet as st August 31, 2024
(All amount in INR thousands wiless stated otherwise)

Particulars Note As at Az at
August 31, 2024 March 31, 2024

ASSETS
Nom cerrent assots
Financial assets 3

Other financial assets 3(a) 16,000.00 -
Non-current tax assets (net) 4 5.0 -
Deferred tax assets {net) 5 1067 47.32
Subtotal (A) 10,015.16 47.32
Current assets '
Financial assets 6

Cash and cash equivalents 6() 5,013.13 157.30

Other bank balances 6(b) 10,000.00 -
Other financial assets 6{(c) 144.26 N
Subtotal (B) 15,157.39 157.30
Total assets (A+B) 25,172.55 204,52
EQUITY AND LIABILITIES
EQUITY
Equity share capital 7 25,000.00 100.00
Other equity 8 (425.79) (140.67)
Sabiotal (C) 24.574.21 (40.67)
LIABILITIES
Curreat liabilities
Financijal lisbilities 9

Bomrowings S(a) 311.M 205.40

Trads payables (b}

Tital cutatanding dues of micro enterprises and small enferprises -
Twmmmwmmmmmmmmm R7.00 39.80

Other current liabilities 10 - 009
Sabtotal () $98.34 245.29
Total equity and Habllities (C+D) 2517258 204.62

Theweoummyingmmmhmlpaﬂofﬂwspecialpmpoumwm.

In terms of our report on even date
Por Kailash Chand Jain & Co.
Chartered Acoountant

Ronak Visaria
M. No. 159973

Date: Septensher 23, 2024
Ploce: ; '

1-13

For and on bekalf of hoard of directors

_'3‘3;“_*-? éﬂuskﬁ;é

Snadeep Mahesh
Director

DIN: 09776745 DIN: 08193535

Date: September 23, 2024 Date: September 23, 2024
Place: {Qo{'JA Place: pdovdla
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Avaada Power Tradlng Private Limited(Formerty lniown s Avasda Infra Private Limited)
CIN - U45560DL2018PTC336837

Specisl Purpose Staterment of Prefit end Laoss for the period ended August 31, 2024

(All amount in INR thousands unless stated otherwise)

Particutars Note  For the period ended Far the vear ended
Abngust 31, 2024 March 31. 2024
Other income 11 195,18 -
Total income (A) ) 195.18 -
Expenses
Other expenses 12 443.05 3532
Totat expenses (B) 443,05 532
Loss before tax (C=A-B) 24787 (35.32)
Tax expense: 5
Deferred tax charge / (credit) 3728 (8.90)
Total tax expenses (D) 3735 @90y
Lat after tax (E=C-D) (285.11) (26.42)
Odswoompmhmsiveinoonﬂ(lms)ﬁrd;em,nuofmm . "
Total comprehensive Income/ (less) for the Year, net of tax (G=E+F) (285.11 {26.42)
Earnings pex share; 13
() Basic (INR) 0.33) (2.64)
(b) Diluied (INK) ©.33) 2.69)
mmnmnyhngmmmpmafchmﬁmowmm. 1-13
In terms of our report on even date
For Kailash Chand Jain & Co. For and om behalf of board of directors
Narinder Goyal Sandeep Muiresi
Dircclor Director
DIN: (9776745 DIN: 08193555

Date: September 23, 2024

Date: September 23, 2024 Date; Septemnber 23, 2024
Place: ]
"\/[Mm

Place pfofde  Place: pigida -




Avasda Power Trading Private Limited(Formerly known as Avaada Infra Private Limited)
CIN - U45300DL2O1SPT 336887

'SpeaaanrmeStMemento(CuhmmforthepuiodﬂMAumﬂ,M
{All amount in INR. thowsands wnless stated otherwise)

Partieuiars ¥or the perfod ended Fer the year ended
August 31, 2024 March 31, 2024
A. Cash flow from eperating activitics
Net loss before tax (247.87) (35.32)
Ad[ustments
Inierest on bank deposit 1195.18) =
Operating foss before working rapitsl changes {443.85) 33.32)
Changes in trade payables 4120 2510
Changes in other current liabilities {0.0%) {1.03)
Cuth geacrated from operstions 395.93) (14.25)
Incoms tax paid (insluding interest on income tax) {509 -
Net cash from eperating activities (A) (401.92) (14.25)
B, Cash flow frem Investing activities
Investment in fixed deposit (20,000.00) -
Interst on bank deposit 5091 -
Net cash from investing activities () (19.949.09) -
C. Cash flow from fiasmcing activities
Proceeds from issue of shaye capital 24,900.00 -
Proceed of short tent borrowings 305.94 110
Net cash from Tinancing activitdes { C) 25.205.94 i1
Net Increase/(decrease) in cash and cash equivalents (A+B4C) 4,853.83 13.15)
Cash and cash equivalents & the beginning of the periodfyear 157.30 17045
Cash and eash equivalents at the end of the perfod/year 01313 15730
Components of cash and cesh equivaleats As st Asat
Angust 31, 2024 Mareh 31, 2024

Balanoes with scheduled banks:

On current accoumis 5.003.13 157.30
Cash zad cosls sqnivalents (note 6{0)} 8,013,133 5730

The accompanying notes are an integral part of the special purpose financial statentents,

In terms of our report on oven date
For Kailash Chond Jain & Cs.
Chartered Aceoustam

Firm ivo: §i23i6

1-13

For and on behalf of board of directers

Niiuce

Narinder Goyal
Director

DIN: 09776745 DIN: 08193555

Date: September 23,2024 Date: September 23, 2024

Phace: Joiol Face: pSgide -




Avasds Power Trading Private Limlted(Formserly known 22 Avaada Infira Private Limited)
CIN - U4S500DL2#ISPTCI36887
Spedﬂ?umusmhmmofchalguhaquuyfortheymmdedmn,m

(All amount in INR thousands unless stated otherwise)

(») Equity share capltal
Particalars Number Amonnt
of chares
Balance as at April 81, 2023 10,000 100.80
Isaue of share capital (refer note 7) - -
Baiance as st March 31, 2024 10.000 100.00
Issuc of share capital (refer note 7) 2.490.600 24.900.00
|Balunce as at August 31, 2024 2,500.000 25,000.00
(b) Other equity
[Partieulses Retained * _‘
carshigs Toéal
Balance as af April 01, 2023 114.25 (114.2%)
Net logg for the year 12642) (26.42)
Bainnce vy at March 31,2024 (140,67} (140.67)
Net Inss for the year (285.12) 1285.12)
Balance as st Awgust 31, 2024 (425.79) (425.7%)
mwwmpmyingmacmhmwpmofﬂnwpmpmﬁmnﬁalmm 1-13
In terms of our repost o even date
ForKnihsh_Chmd.mn&Co. For and on bebalf of beard of directors
Chartered Accountant | ‘faCHA,g 0\\\\
* o it 3 J
“:‘f‘ oy, fh,} .-—P“-hv-lﬂf-::f A fLLE - ‘_! -
i _ R ;é:’ ; Narindar Coyal Samddeep Mebosh
M. No. 159973 N %f Director Directar
i gt - z
Lo qu“9$ DIN: 09776745 DIN: 08193555

1
E
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Date: September 23, 2024  Date: September 23, 2024

Place: o Yo'l on

Place: N do, .




Avanda Power Tradlng Private Limited(Formerly known as Avaads Infra Private Limited)
CIN - U45S0DLI01SPTCI36887

Nodtes to special purpose financial statement for the period ended Aagust 31, 2024

{All amount in INR thousands unless stated otherwise)

l‘

2.

Corporate information

Muaterfal accounting policies

2.1 Statement of complionce and basis of preparation

mSpeﬁﬂPmowﬁnmmmmoimeCmnymbmmfwmepmcdﬁmngmﬁcaﬁm for Power Tradeing Licensee and complince with
hdhannﬁnsSmdards(hdAS)mﬁﬂedunda‘secﬁmISSMMCMHMZOB,MWMMSMmCmmmMmAm
Standards) Rules, 2015, as amended from time to time,

Theﬂmnﬁﬂsmmsmhawbemwepuedmmemudmdgohgmmmﬂwﬁmicdcosiconventionmeptforduivaﬁveﬁnmcialinmm
certain financial assets and Liabilities measured at fiir valse and employee benefit expenses. Historical cost is penerally based on the fair value of the consideration
given in exchanges for goods and services. :

AIIamomtxdisclosedinthescﬁmnm’alslatmlshavebemm@edmmemmwmdsupamemqmomdmdulemwme%mpmﬁesmmw,
unless ofherwise stated.

2.2 Summary of materisl accounting policies

%)

b)

Use of estimates
Thewwnﬁmofﬁnmhlmmhmnﬁmﬁywiﬁmyﬁﬁmmdpﬁnﬁﬂecﬁmﬁaofhdmmmwmmydmmm
asmmpﬁmsthmaﬂ’ectmereponedamomofrwama,mmmmﬂ&ﬂiﬁwmﬂ&eﬁmﬁneofemﬁngmﬁabﬁﬁe&atemdofmemm
period.Allhoughtheseesﬁnmtesmmdm&emagmmrsbmmwgcofwmmmmmmymmmmmm
emhmhhmemmamqwaﬁmmwmecmymgmmofmwMMEmm

Current and xou-corrent classification
mcmmmmmuwmmmmmmemdem

An asset is treated as current whea it is;

- expected to be realized or intended to s0ld or consumed in normal operating cycle;
= held primerily for the purpose of trading;

- expecied to be realized within twelve months after the reporting pesiod; or

-mh«eashequimummmmmumwmmawﬂ&mmmmmuwm
All other assets are classified as non-current,

A liability is treated a5 current whea it is;

= expecied to be settled in normal operating cyole;

- held primarily for the purpose of trading;

- dae to be settled within twelve moaths afier the reporting period; or
-umhmmmmmlﬁmwmmmwamnmﬁxummemmmmpm

All other liabilities aye classified as nog-current.
Deferred tax assets/Ainbilities are classified as non-curent assets/Labilities.

'Iheopemtingcyc}eisﬁmﬁmbﬂmmeaqﬁsﬁmﬁmhwmmmmﬂmﬂhmmmmm The Company has
idmﬁdwdveMsasmdropmﬁngmehchwiﬁuﬁmowamaﬁﬁabﬂm




Avaads Power Trading Private Limited(Formerly known as Avands Infra Private Limited)
CIN - U45500DL2013PTC336887

Notes to speclal purpose fimancial staternent for the perlod ended Awgust 31, 2024

(All amount jn INR thousands unless stated otherwise)

¢} Financial instruments
Aﬂnancialinmmmanisanyconnactthatgimﬁsetoaﬁnam!alassaofmemﬁwandaﬁnmcialliabiﬁtymequityimumtofmomumﬁty.
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subject to impairment.
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contraciual tenms of the hswmmgimﬁsemqmiﬁeddateswashﬂowsmmmsaldymmmofpﬁmwand interest on the principal amount cutstanding
mmwmmuwmewmwwm(wﬁw assets that ere designeted as at FVTPL on initial recognition).

All other financial assets are subsequently measured at fair value,
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asset’s cammying amount and the sum of the consideration received and reveivable is recognised in the Statetnent of Profit and Loss,
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Floancial Lisblllftes

FimnoialliabiljliosmchssiﬁedasatFV'ﬂ’Lmmwmbﬂwth&dhmmﬂisdﬁmﬁuumwmﬁnnddhbﬂiﬁQm
subsequently measured at amortised cost using the effoctive interest rate method or at FVTPL.
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recognized in profit or loss and is included in the Finance costs' Hie item.
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queﬁmhbbfmmwdmm”mmmmemgnmﬁmmdd‘medandnqmdmmabmowmgsmdmcogmsedmg
effective interest rate method.

The Company derecognises financial Labilitics when, and only when, the Company’s obligations are discharged, cancelled or have expired. The difference between
the carrying amount of the financial liability derecognised and the consideration paid and payable is recognised in the Statement of Proit and Loss.

The Company’s financtal liabilitics comprise of borrewings, trade payables and other payables, These liabilities are measured subsequently at emortised cost.

Reclassifieation of fimamclal assets

The Company determines classification of financial assets and liabilities on initial vecognition. After initial recognition, no reclassification is made for financial
assets which are equity instraments and financiat Habilities. For financial assets which are debt instruments, a reclassification is made only if there is & change in
mmmddfwmnmgmemww&emmddmwwbemﬁqmmmsmormmganmdaﬂmneschange
in the business mode! 25 a result of external or internal changes which are significant to the Company®s operation. Such changes are evident to extemal parties. A
chmem&ehshssmﬁdmmwhmﬁa%mya&wwmbpu&mmmﬂvﬂyﬂﬂmsigcﬁﬁmmwmopms I the Company reclassifies
financial assets, it applies the reclassification prospectively from the reclassification date which is the first day of the immediate next reporting period following the
change in the business model, The Company does not restate any previously recogaized gains, losses (including impairment gains or Josses) or interest,

Offsetting of financial instruments

mealassdsmdﬁnmalhaﬁhuesmoﬁamdﬂnmwn@mmmwmewwfmgammﬂymfmnuﬂelmlngmwoﬁaﬂw
recognized amounts and there is an intention 1o setile 0 a net basis, 1o realize the assets and setile the liabilities simuManconsly.

Cash & cash equivalents and bank deporits

Cash counsists of balances with banks which are wmrestricted for withdrawal and usage. The Company considers all highty liquid financial instraments, which are
reedily convertible into known amounts of cash that are subject to an insignificant risk of change in value and baving origina) maturities of three months or less
from the date of purchass, to be cash equivalents.

Short-term bank deposits are made for vasying periods depending on the immediate cash requirements of the Company, Cash and cash equivalents inchads bank
deposits having criginal maturity period of Jess than three months, Bank deposits with original maturity period of more than three months bt Jess than 12 months
are presented as ‘Other bank balances'. Bank deposits with original maturity of more than twelve months are peesented as 'Other financial assets’.

Imcome taxes

Tex expense represents the sum of current tax and deferred tax. Current and deferred tax are recognised in the Statement of Profit and Loss, except when they relate
to items that are recognised in ofher comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other
comprehensive income or directly in equity respectively,

Olmmtuxispmvidedatammmtsqupdd(mmwad)mmmmmmmmmmwmwmﬁwmwmemﬁu
date and includes any adjustment to tax payeble in respect of previons years.

Subject to exceptions below, deferred tax is provided, using the balance sheet method, on all deductible and taxabls temporary differences at the reporting date

between the tax bases of assets and Habilitics and their carrying amounts for financial reporting purposes, on camry forward of unused tax credits and unised tax
loss:

= deferred income tax is not recognised on the initial recopnition of an asset or liability in a transaction that is not a business combination and, at the time of the
transaction, affecis neither the accounting profit nor taxable profit or loss; and

- deferred tax assels are recognised only to the extent that it is more likely then not that they will be recovered.

Deferred tax liabilities are recognised for all taxable temporary differences. Deforred tax assets are generaily recognised for all dednctible temporary
differences to the extent that it is probable thet taxable profits will be available against which those deductible temporary differences can be utiised,

Defested tax assets and Linbilitics are measured at the tax rates that are expected to apply to the year when the asset is realized or the Kability is settled, based on tax
rates (and tax laws) that have been enacted or substantively enacted ot the reparting date. Tax relating to items recognized outside profit or loss is recognised
outside profit or loss (cither in other comprehensive income or equity).

The camrying amount of deferred tax assels it reviewed at each reporting date and is adjusted to the extent that it is no Jonger probable that sufficient taxable profit
will be available to aliow all or part of the aeset to be recovered,

asacts and finbilities on a net basis.
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Earnings per share
BasiceamingspershamarecalcnlatedbydividingMmmﬁwbuﬁrmepdmmmhwmwdm{mdmcﬁngmhMQ)wm
weiglnedwmgemmbuofequityshmonmmdingduﬁngthepaiod.mwdgmedwmgenmbmofahuuahoinchdesﬁxednmbaofequlwmm
mimblemmvasimofoonvusimofamﬁawﬁyemmﬂﬂehmm,ﬁm&zduemumﬁonhmdvd@mmnyuwm&ﬁdrmmm
insu'umems.PutlypaidequilyshamarelmmdasaMmdmwﬁ&sﬂehhmmmwmmﬁuwmmcipmmﬁﬁmmmamm
equitysimeduringthcrqmﬁngpuiod.mewdgmdamgenuuﬁaofqﬁwmmdhgmsmepmahwjnm&rmmhumm
bonius elemsminaﬁghlsissue,shmespﬁtmdmeshmsplﬁ(wmuﬁdaﬁmofshmu)ﬁﬁhmcbmgeﬂ&enmbaofeqﬂwmwwunding,wiﬁ:oma
sorresponding change in resources.

For the purpose of calculatiog diluted camings per share, mmmwmmmmmquwmmmmew@mmnmbmf
sllarmomslan&ingduringthepeﬂodmndjmmdﬁmheeﬂmofaﬂdﬁ:ﬁwpmmﬁdquﬂysﬁmumeﬁwbuzmlﬁmmﬁ-dihﬁw.

Themnﬂ)aofoqnilyshmmdpomﬁaﬂydihﬁveeqn&yshmmadjwtedmpwﬁvdy for all periods presented for any boous issee, bonus element in a
ﬁghlsissue,shmnspﬁtandmseshmspﬁt(omsoﬁdaﬁmofshm}.

Provisions, contiugencies and commitments
General

vaisionsaremcognimdwhmtheCm:panyhasaprsmolﬂigaﬁon(bsalwoomuwﬁw}asaresu!tofapas(mmt,itispmbd:leﬂmanoutﬂwofmmes
enbodyingecomnﬁcbmeﬁtswillberequi:edtosetﬂelhooblimionandateﬁabhesﬂmmmbemadeoﬂhemmtofﬂleobﬁgaﬁmwmmemmpmy
mpeclssomeoraﬂofapwﬁsimtobereﬁnbmed,&Mmmkmomﬁm”ammbmmmmmbummmkmuycmm
apmemﬂngmmymvkmnhmmdhmeSmunomeﬁtmdmeofmmiEbm

lfﬂ:ea&atoﬂhetimewlneosfmeyisMmemmammmmmmwwﬁMMcmm
liabilily.mdhomhghwammhhemvhimmmmepmwdﬁmhmmuaﬁnmwm

MimsmnﬁwdaﬁemdﬁmmpdwmwmmmﬂmmccmMMthmlongerpmbablelhmmmﬂbwofm
would be required 1o settle the obligation, the provision is reversed.

Contingent assets / linbilitiea

Cmﬁngmasswsremtmcogniaed.ﬂowever,whmmﬁsaﬁmoﬁnmisWﬂymmmmmbmwamﬁn@muﬂh
recognised 2s an asset,
A disclosure for contingent liabilities is made where there is-

a]lpom'bleobligaﬁonIhatarisesﬁmmmmmmewﬂhomﬁmdmwmemmmcmﬁmwmm
future events not wholly within the conivol of the entity; or

b) a present obligation that arises from past events but is not recognized because:

- uhmmuem»mwofmmmwymmommmuwmmmmwmm
- meanmmtofﬂwobﬁgaﬁoncmotbemeawedﬁmauﬁdeutmliabﬂity.

Acmﬁngmtassuisapowueassetﬂmtmisesﬁumpmwmmmmemmwmumﬁ:medoﬂybymemwmmofmwm
uncertrin fizture eveats not wholly within the control of the eatity.
cmmmmwamum(nuomm)wwmmwmam
mmhgmﬁabmﬁs,omﬁngmmeumdcmmumwﬁmmmhmﬁngpdu

leisiomﬁrmmommmmomiudwhalmeupeetedbmeﬁtwudﬁmwmmﬁmammmmwmwﬁauemo{

Fair Value Measwrement
Falrvalncismmcemmumdmmﬂmmwpﬁwmambmwhmmmﬁmmmarlcetparﬁeipanxsuthemusm
mmwmwhmmmmﬁmmahmmnmmwMummwmmm

- In the principal market for the asset or linbility
-hmeabsmceofaprheipalmka,inﬂwmadvmammmarhaﬁxmemwmﬁnbﬂity

The principal o the most advantageows market must be accessible by the Company,
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'IheEairvalueofuassetonﬁaﬁhyhmwsmdmhg&emmp&m&ﬂmkﬁwﬁc@mﬁmﬂduuﬁmpﬁchghem&w]ﬁbﬁ%mmﬁgm
market participants act in their economic best interest,

Aﬁu’rvaluemmm'emtofnmn-ﬁnmiﬂassamkesmwmtamrkamﬁcipmwiﬁwwgmemomicbmeﬁubyusingllwassain its highest
mdbeamorbysellingitwmothu'mmkaparﬁcipantthnwmﬂdmﬂleassainﬂshighmtmdbestm

TheCompmymvainﬁm&chﬁquesmntmappmpﬁatehmemmmmdfwchhsuﬁicimtdawmavailahletommefainalue,minﬁzingﬂm
use of relevant chservable inputs and minimizing the use of unobservable inputs.

All assets and liabilitics for which fair value is m«mmmMMImeﬁmmmwmmm.mw
follows, based on the Jowest leve] input that is significant to the fair vahte measurement as g whole:

Level 1 - Quoted (wnadjusted) market prices in active markets for identical assetz or Habilities
* Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable
* Level 3 - Valuation techniques for which the Jowest level input that s significant to the fair value measurement is tnobservable.
Fnrmandﬁabﬂhiesihalmmogﬁzedhmeﬁnmialmmmammﬁgmme&nmmdaanﬁneswheﬁwmﬁuSWeombm

levelsinthehimhybyre—assessingcategm’saﬁm(basedonthehmkwlhpmﬂmissigﬁﬁmmwmefa&mmswmtasawhoh)mmemdofm
. od

Fwﬂ:epmposeof&ivﬂmﬁsclm&eCompmyhudﬂanﬁneddasmofmndliabi]iﬁesonthzhsisofthename,ohaumﬁsﬁcsandﬁsksoﬂhe
asset of linbility and the kevel of the fair value hierarchy as explained above.
This note summarises accounting policy for fair valve. Other fair value related disclosures are given in the relevant notes.

Events oconrring after the balazee sheet date

lmwtofmtsomumgaﬁamebahncesheadateﬂm;mﬁdeaddiﬁmlinfmﬁmmataiaﬂyaﬁwﬁngthedﬁunﬁmﬂonof&cmmmlmto
conditions existing at the balance sheet date are adjusted to respective assets and Yabilities.
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3 Other finsncinl assets

Particular: Asat As at
Angust 31, 2024 Mareh 11, 2024
Bank deposit having mataity move than 3 month 10,000.00 -
Total ) 10.600.00 .
4 Non-current tax sssets (met)
Particolars As at As at
August 31, 2024 March 31, 2024
TDS Receivable 509 .
Tetal 5.09 -
5. Imcome taxes
The major components of income tax expense for the years ended August 31, 2024 and March 31, 2024:
() Profit or loss section For the peried ended For the year ended
August 31, 2024 March 35, 2024
Curreat tax:
Current tax on Joss for the year . 3
Adjustments in respeot of current income sax of previous year -
Total curreat (9% expense -
Deferred tax charge (eredic):
Relating to origination and reversal of temporary differences 37.25 {8.90)
Total deferred tax charge (credit) 3725 (8.90)
Income tax expense (income) reporied im the statement of profit or less 3728 3.90)
() Reconcilistion of tax expeuse snd the accounting profit multiplied by Indla’s domestic tax rate for March 31, 2024 and March 31, 2023
For the period ended For the year ended
August 31, 2024 March 31, 2024
Accounting loss before income tax (247.87) (35.32)
At India’s statutory income tax rate of 25.17% (March 31, 2022; 25.17%) (62.39) (3.90)
Tax ¢ffect of amounts which are mot deductible (taxable) in calculating taxable income:
Effest of expenses that are not deductible in determining taxable profit. 99.64 -
Total adjustments 99.64 -
Income tax expense/ (income) 3725 (8.50)
(c) Deferred tax asset/ (Linhility)
The balance comprises temporary diffarences attributable to:
Particolars Asat (Charge) credit  (Charge)eredit to other Asat
Aprit1,2024 tostatementof  comprehensive income August 31, 2024
profit amd less
Deferved tax asset
Carry forward losses 47.32 (37.2%) - 10.07
Net deferred tax asset/ (Habfity) 47.32 (37.25) - 10,07
Particulars Asat {Charge)/ credit  (Charge)credit to other At
April 1, 2023  to statemnent of  comprehemive income Mareh 31, 2024
profit ond less
Deferred tax anset
Carry forward losses 3842 $.90 - 47.32
Net deferred tax asset/ (Hability) 3842 8.90 - 4732

The Company offsets tax asscts and Habilities if and only if it has & legally enforceable right to et Off current tax asscts and current tax Eabiliies end the defeared tax

assels and deferrad tax liabilities relate to income taxes levied by the same tax authority,




Avaada Power Trading Frivate Limited(Formerly known as Avaada Infra Private Linated}
CIN - U45500DL2018PTC336887 )

Notes to special purpose financial statement for the perfod ended August 31, 2024

{All amount in INR, thousands unless sisted otherwise)

6. Current fimaneial assets

6(a) Cash and cash equivalents

Particulars As at A st
August 31, 2024 March 31, 2024
Cash in hand - -
Balamces with banks
in current accounts 5.013.13 157.30
Total 5.013.13 157.30
Cash at banks do not eamn any interest,
6(b) Other bank balances
Particulars As at Asat
Auwgust 31, 2024 March 31. 2024
Term deposits with original maturity of more them 3 months end lees than 12 months 10,000.00 -
Totsl 18,000.60 - -
For the purpose of Statement of cash flows, cash and cash equivalents comprise the Tofiowing:
Particalars As at Aswt
August 31, 2024 March 31, 2024
Balances with banls
Term deposits with criginal maturity of more than 3 monihe and less than 12 months 10.000.00 -
Tetal cash and cash equivalents 10,000.00 -
§(c). Other current asets
Partienlars As at Asat
. . ) August 31, 2024 March 31, 2024
Interest accrued on bank deposit ' 144,25 -
Taodal 144.26 -
7. Equity share eapltal
Particulars As ai As at As at Asat
August 31, March 31, 2024 August 31, 2024 March 31, 2024
Authorised Numshers Numbers
Equity shares of INR. 10-cach 3,000,000 10,000 30,000.00 100.0¢
Isswed, subseribed nnd fully paid-
Equity shares of INK 10 each 2,500,000 10,000 25,000.00 10000
TFoial 25 00000 10800
(a)Reeondlhtlonofshmoum:ﬂunmwmqndutthemdormeym(mmhmmumnﬁM)
Particulars Asat Asnat
Awgust 31, 2024 March 31, 2024
Equity shares
At the commencement of the year 10,000 10,000
Add: Issued during the vear 2,490,000 -
At the end of the vear 2,500,000 10,000

(b) Ferms/rights attached to equity shares:

mCmmhmdnﬂechnofequﬁymuvhgaparwmofMlOp«M&chﬁcofm&thmﬂbdmmmwmmdiﬁdm
memamammwmdeMMhmmmmmm In the event of Liquidation of the company,
ﬂaeholdﬂ'ofﬂseqnﬂyshamswmhmﬂﬁmmdnmwmmde,mmnﬁmﬂmmmmmwmhh
propostion to the number of equity shares held by the shagsholders.

(¢) Shares held by holding
Out of the equity shares isgued by the Company, shares held by its hotding company are as below;

e ——
ZAEIng S Aaw Anat

March 31, 2024

10,000
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(d) Particalars of shareholders holding more than $% equity shares (expressed in absolate numbers)
As at August 31, 2024

Number of % holding in
Sharen the class

As at March 31, 2024
Number of % holding ir the class
Shares

Parilculars

Equity shares of INR 10 each folly pald-up aud keld by:

Avaads Ventures Private Limited

2,500,000 100.0% 10,000 100%

() Particulars of promoters holding (expressed in absolnte pumbers)
As of Augasi 31, 2024 Az at March 31, 2024
Number of % hoMling in Nunmber of % holding In the clnss
Shares the class Shares
2,500,000 100% 10,000 100%

Particalars

Avaada Ventures Private Limited

§. Otherequity o S
Pariiculars

T Asat

Aagust 31, 2024

“Asat
March 31, 2024

Retained earnings
Opening balance
Net Joas for the period / year

(140.67)
(285.12)

(114.25)
(26.42)

Totul

(425.79)

(140.57)

#. Fimancial Habilities - curreat

9{(a) Short term borvowings
Particulars As at As st
August 31, 2024 March 31, 2024

Carried at amortised cost
Unsecured .
Loans repayable on demamd
From related parties 511,34 205.40
Total 51134 208.40

‘Terms and conditians:

(#) Loan from related parties

Interest firee Ioan from Avaada Ventures Private Limited amounting to INR 510.22 (March 31, 2024; INR 204.28)

Interest free loan from Avaada Ciesn Project Private Limited amounting to INR. 1.12 (March 31, 2024; INR §.12)

The borrowing is in the nabare of revolving credit facility as and when requested by the Company. It is interest-free and does not have a fixed tequre, The loan is
repeyable when demanded by the tender.

S(b) Trade pavables
Particulars As at Asat
August 31, 2024 Mareh 31, 2024

Carried at amortised cost

Total outstanding dues of micro enterprises and small enterprises - “

Total outstanding dues to creditors other than micro enterprises and small enterprises §7.00 39.80
Total 370 3.0
Trade payable ageing schedule as at August 31, 2024:
Particulars Outstanding for following periods from due date of pa

Not due Lesgs than 1-2 years 2-3 years More than Totad
1 year 3 years

(i) MSME . - . X e .
(ii) Others 47.20 39.80 - - - 37.00
(i) Disputed dues - MSME E . s £ s .
{iviDisputed dugs - others - - - -




Avaada Power Trading Private Limited(Formerly known 8s Avaadn Infra Private Limited)
CIN - U45500DL2018PTC336887

Notes to special purpose financial statement for the period ended August 31, 2024
(All smount in INR thousands unless stated otherwise)

1

Trrade puyable ageing schedule as at March 11, 2024;

Particulars Oatstanding for following perlods from due date of peyment
Not due Less than 1-2 years 2-3 years More than Total
1 year 3 years
(i} MSME - 5 - N .
(i) Others 23.60 16.20 - - 39.80
(i} Disputed dues - MSME E B . B - :
(iv)Disputed dues - others . B - R - -
10. Other carrent labilities
Partiewlars As at Asat
August 31, 2024 March 31, 2024
Sraristory does - 0.09
Total - (Y]
Other Income
Particulary For the period ended For the year ended
Angust 31, 2024 March 31, 2024
Interest on fixed deposit 195.18 -
Tatal 195.18 -
12. Other expemses
Particulors For the period eaded For the year eaded
August 31, 2024 March 31, 2024
Anditor remumeration® 47.20 23,60
Legal and professional expenses - 10.00
Filling fees 395.83 1.08
Bank hisrpes - 0.64
Wotat 443.05 s
*Paymest to suditors
Particulars For the period ended For the year ended
__August 31, 2024 March 31. 2924
Suutory audit Fee (inciusive of GSTy 47.20 17.30
el 47120 1.1
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13. Esrnings per share (EPS)
Bagic EPS amwntsmcalcuhwdbytﬁvidhgmemﬁ(forﬂwywamﬂmabkwmitylnldmofthe company by the weighted average mumber of Equity shares
outstanding during the vear.
DihnedBPSammlsammkuhledbydiﬁdingthewﬁtatuibmableto equity holders of the company by the weighted average oumber of Equity shares outstanding
duringtheyearpluslheweightedavu-agenlmba-ofﬂquityshmeslhntwwldbeissuedmmmimofaﬂthedﬂuﬁvepmmﬁamquﬂym into Equity shares.

The following data reflects the inputs to caleulation of basic and dituted EP$

Particulars For the period ended For the year cuded
Augest 31, 2024 March 31, 2024
Totul operations for the year
Loas after tax jn INR {285.12) {26.42)
Less for calculution of basic and diluted EPS (285.12) (26.42)
Weighted average number of Bquity shares for basic EPS 855,948 10,000
Weighted average number of Equity shares adjusted for the effect of dilution 835,948 10.000
Weighted aversge number of equity shares in caleulating dilwted EPS 1,711,895 20,000
Earnings per equity share;
Basic (INR) (0.33) (2.64)
Diluted (INR) {0.33) 2.64)
in terms of our report on even date For and ou behalf of board of directors
For Kailash Chand Jain & Co,
Chartered Accouritant
Finn 1231 k\’u’\ } , )
fé?w% 2o, Spersiccp-

Rm:wmrﬁ/' Narinder Goyal Sandeep Mahesh
MG, 130633 Director Director

DIN: 09776745 DIN: 08193555

Date: September 23, 2024

M'J\ doon

Date: September 23,2024 Date: September 23, 2024
Plce: pdpida Place: pO0 g .
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% CHARTERED ACCOUNTANTS
\ Chaudbary Wara Panin Corner Skandrabad- 205208
Phore 31 5735 187542 Alssde +07 4111859365
Emait D rkobmetral 1939 Fgria! com
September 25, 2024
To

Central Electricity Regulatory Commission
(CERC)

We, Mittal Vinod & Co., Chartered Accountant, have examined the audited financial statement and other
records of AVAADA POWER TRADING PRIVATE LIMITED ( formerly known as AVAADA
INFRA PRIVATE LIMITED), a company incorporated in India under the Companies Act, 2013, having
corporate identification number U45500DL2018PTC336887, with its registered office at 910/19, Surya
Kiran, Kasturba Gandhi Marg, New Delhi 110001, and certify the calculation of Net worth, current ratio
and liquidity ratio as of Avgust 31, 2024 are as listed in Annexure L.

For Mittal Vinod & Co

Chartered Accptmgx}ﬁ

FRN 011767N 5>~ 3%
[= "C

L

Y
/ :%
S
Ankit Mittal ==
Partner
Membership No. 409898
Date; 25.09.2024
Place: Noida
UDIN: 24409898BKFBVLE334



\© &
Annexure 1
Details of the Net worth as on August 31, 2024
INR. Rupees.
Paid-up Equity Share Capital 2,50,00,000
Add: Reserve & Surplus incleding Security Premium {4,25,789)
Less: Revaluation Reserves NIL
Less: Intangible Assets NIL
Less: Mi.scellaneous expenditures to the extent not NIL
written off and camry forward losses.
Total 2,45,74,211

Current Ratio ; 2533

Current assets 1.51.57.391

Current liabilities 5.98.341
Liquidity Ratio : 2533 ]
Liquid assets 1,51,57,391

Current liabilities 5.98.341




ANNEXULE ~ 44

C‘ AVAADA POWER TRADING PRIVATE LIMITED

{Formerly known as “AVAADA INFRA PRIVATE LIMITED')

A_ V A A D A CIN: U45500DL2018PTC336887

Correspondence Office; | Registered Offlce:

406, Hubtown Solaris, 910419, Suryakiran,

N. 8. Phadke Marg, Andheri {E}, Kasturba Gandhi Marg,
Mumbai - 400088 New Delhi— 110 001

T: +87-22-6140 5000 T: +041-68172100

E: avgadainfra@avaada.com,

To,
Central Electricity Regulatory Commission (CERC),

The Shareholding Pattern of Avaada Power Trading Private Limited as on September
27,2024

Name & Address of the Shareholders No. of Shares held | % of Holding
of Rs. 10/- each

Avaada Ventures Private Limited
Address: 406, 4th Floor, Hubtown Solaris, N § 24,99,999 106.00
Phadke Marg, Andheri (East) Mumbai - 400069
Mr. Jay Shankar Shukla (Nominee of Avaada
Ventures Private Limited)

Address: Jyoti Meadows, Plot 135, Flat 501, 1 -
Sher-E-Punjab, Andheri - East, Mumbai 400093
Total 25,00,000 100.00

For Avaada Power Trading Private Limited

Digikally igned

Narinde eyharinger
Gayal
r Goya| Dote: 2024.08.27

17:45:25 405" 0

Narinder Goyal
Director
DIN: 09776745
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)C\ AVAADA POWER TRADING PRIVATE LIMITED

{Formerly known as 'AVAADA INFRA PRIVATE LIMITED'}

AV A ADA CIN: U45500DL2018PTC336887

Correspondence Offlce: | Registered Office:

406, Hubtown Solaris, §10/19, Suryakiran,

N. 8. Phadke Marg, Andber (E), Kasturba Gandhi Marg,
Mumbai - 400069 New Dalhi— 110 001

T: +61-22-6140 8000 T: +011-88172100

| E. avagdainfra@avaada gom;

CERTIFIED TRUE COPY OF RESOLUTION PASSED BY THE BOARD OF
DIRECTORS OF AVAADA POWER TRADING PRIVATE LIMITED (FORMERLY
KNOWN AS AVAADA INFRA PRIVATE LIMITED) IN THEIR MEETING HELD ON
SEPTEMBER 17, 2024

Authority to file application with Central Electricity Regulatory Commission ( CERC’)
and other concerned authorities for power trading license:

"RESOLVED THAT the consent of the Board be and is hereby accorded for filing
necessary application/petition with Central Electricity Regulatory Commission (‘CERC’)
and any other concerned authorities for obtaining a Power Trading License under the
provisions of the Electricity Act, 2003 and other applicable laws;

RESOLVED FURTHER THAT the Directors and Mr. Prashant Choubey and Mr. Chetan
Jain, the Authorised Representatives of the Company be and is hereby severally
authorized through power of attorney executed by the Directors to represent the
Company before CERC and any other concerned authorities, execute and file
application/ petition and other required documents on behalf of the Company, provide
additional information, and do all acts, deeds, and things as may be required in this
regard;

RESOLVED FURTHER THAT a copy of the resolution, duly certified by any Director of
the Company, be submitted to CERC and any concerned authorities as and when
required.” -

For Avaada Infra Private Limited

: Digitally signed by Marinder
Narinder Gora)
Diate: 2024.09.30 10:43:42

Goyal 20530
Narinder Goyal
Director

DIN: 09776745



Form-I

@

Particulars

Name of the Petitioner/Applicant

Avaada Power Trading Private
Limited

Address of the Petitioner/Applicant

Registered Office Address:
910/19, Suryakiran, Kasturba
Gandhi Marg, New Delhi — 110001

IAddress for correspondence:
IC-11, C Block, Sector 65, Noida,
Uttar Pradesh 201307

Subject Matter

Application for grant of inter-state
trading license (Category-V)

Petition No., or Application No, if any

Details of generation assets

(a) Generating station/units

(b) Capacity in MW

{c) Date of commercial operation
(d) Period for which fee paid

(e) Amount of fee paid

(f) Surcharge, if any

6. Details of transmission assets

{a) Transmission line and sub-stations
(b) Date of commercial operation

(c) Period for which fee paid

(d) Amount of fee paid

(e} Surcharge, if any

- Fee paid for Adoption of tariff for

{(a) Generation asset

{b) Transmission asset

. Application fee for licence

(a) Trading licence

{b) Transmission licence
{c) Period for which paid
(d) Amount of fee paid

Trading Licensee

INR 1,00,000/-

9.

Fees paid for Miscellaneous Petition

10. Fees paid for Interlocutory Application




11.Fees paid for Regulatory Compliance Petition

12.Fees paid for Review Application

13. Licence fees for inter-State Trading
(a) Category
{b)Period
{c) Amount of fee paid
{d) Surcharge, if any

14. Licence fees for inter-State Transmission
(a) Expected/Actual transmission charge
{b)Period

(c) Amount of fee calculated as a percentage of transmission
charge.

(d) Surcharge, if any

15. Annual Registration Charge for Power
Exchange/OTC Platiotin

(a) Period

(b) Amount of turnover
(¢) Fee paid
{d)Surcharge, if any

16. Details of fee remitted
(a) Transaction id, Reference no./Payment id

(b)Date of remittance

(c)Amount remitted

Note: While S/.No.1 t0 SI. No.3 and S1. No. 16 are compulsory, the rest may be filled up as
applicable

- ¥

Signature of the authorized
signatory

With date 30.09.2024




Form-I

Particulars

Name of the Petitioner/Applicant

IAvaada Power Trading Private
Limited

2.

Address of the Petitioner/Applicant

Registered Office Address:
910/19, Suryakiran, Kasturba
Gandhi Marg, New Delhi — 110001

Address for correspondence:
C-11, C Block, Sector 65, Noida,
Uttar Pradesh 201307

Subject Matter

Application for grant of inter-state
trading license (Category-V)

Petition No., or Application No, if any

Details of generation assets

{a) Generating station/units

(b) Capacity in MW

{c) Date of commercial operation
(d) Period for which fee paid

(e} Amount of fee paid

(f) Surcharge, if any

6.

Details of transmission assets

(a) Transmission line and sub-stations
(b} Date of commercial operation

{c) Period for which fee paid

(d) Amount of fee paid

(e} Surcharge, if any

. Fee paid for Adoption of tariff for

{a) Generation asset

(b) Transmission asset

. Application fee for licence

(a) Trading licence

(b) Transmission licence
(¢) Period for which paid
{d} Amount of fee paid

Trading Licensee

INR 1,00,000/-

9.

Fees paid for Miscellaneous Petition

10. Fees paid for Interlocutory Application




11.Fees paid for Regulatory Compliance Petition

12.Fees paid for Review Application

13.

Licence fees for inter-State Trading
(a) Category

(b)Period

{c)} Amount of fee paid

(d) Surcharge, if any

14.

Licence fees for inter-State Transmission
(a) Expected/Actual transmission charge
(b)Period

(¢) Amount of fee calculated as a percentage of transmission
charge.

(d) Surcharge, if any

15.

Anpual Registration Charge for Power
Exchange/OTC Platform

(a) Period

(b) Amount of turnover
(c) Fee paid
(d)Surcharge, if any

i6.

Details of fee remitted
(a) Transaction id, Reference no./Payment id
{b)Date of remittance

(c)Amount remitted

iaefddObbe95e87edd154

30 Sep 2024

100000

Note: While SILNo.1 to SI. No.3 and SI. No. 16 are compulsory, the rest may be filled up as
applicable

L)
-

Signature of the authorized

signatory

With date 30.09.2024




Fee Acknowledgement
Counterfoil (Office Copy)

Transaction Id.: aefdd0bbe95e87edd154

Reference No.: 784/2024 Payment 355923009240306722
Gateway ID:
Status: success

Received From : AVAADA POWER TRADING PRIVATE LIMITED (APTPL)

The Sum of Rs. : 100000

Fee Type: Petition Filing Fees Dated: 30 Sep 2024 15:15

Fee Mode: Credit Card

Fee Perlod:

Petitioner/ Organisation AVAADA POWER TRADING

Name: PRIVATE LIMITED (APTPL)

30 Sep 2024 15:17



