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Avaada Energy to Set up 421 MWp Solar Project; Inks 25-Year PPA with Damodar Valley Corporation 


Mumbai, March 19, 2024 – Marking a significant milestone in sustainable energy collaboration, Avaada Energy, the renewable energy arm of Avaada Group, is pleased to announce the signing of Power Purchase Agreement (PPA) in India with Damodar Valley Corporation (DVC), a state-owned enterprise under the Ministry of Power, Government of India. 

In this regard, the company is planning to set up a 421 MWp capacity of solar PV power project in the state of Gujarat, India. This initiative represents Avaada’s commitment to advancing renewable energy solutions and fostering a greener future. 

The 25-year PPA was formally signed between Avaada Inclean Private Limited, a wholly owned subsidiary of Avaada Energy Pvt. Ltd., and Damodar Valley Corporation at the latter’s headquarters in Kolkata, India.

Commenting on the significant development, Mr Vineet Mittal, Chairperson of Avaada Group, said, “This collaboration builds upon Avaada Energy’s track record of success in the renewable energy sector. After signing the agreement, Avaada Energy has become the first organization in the country to enter into a PPA under the Power Ministry’s scheme for flexibility in Generation and Scheduling of Thermal/Hydro Power Stations through bundling with Renewable Energy and Storage power. Furthermore, implementation of this scheme will enable DVC to provide green power to its customers at a more competitive rate and ensure compliance with their Renewable Purchase Obligation (RPO).”
 
DVC appointed REC Power Development and Consultancy Limited (RECPDCL) as the bid process coordinator for the selection of solar power developers for setting up 500 MW ISTS-connected solar PV power projects in India under the flexibility scheme.
 
In June 2023, Avaada Energy secured the Letter of Award (LoA) from RECPDCL for setting up ISTS-connected solar PV power projects in India under tariff-based competitive bidding at a winning tariff of INR 2.70 per unit.

Avaada Energy is excited to embark on this journey with DVC and looks forward to contributing to India’s renewable energy goals while driving sustainable development and economic growth. 





About Avaada Group: Avaada Group is at the forefront of the energy transition, involved in Solar Module manufacturing, Renewable Power Generation, and the development of Green Hydrogen, Green Methanol, Green Ammonia, and Sustainable Aviation Fuel projects. Under Mr. Vineet Mittal's leadership, the group has become a significant global energy player. Avaada Energy, its renewable power generation arm, aims to achieve an impressive installed capacity of 11 GW by 2026. Avaada's strong execution capabilities and proven track record have attracted significant international investors, including a recent fund commitment of US $1.3 billion in early 2023. This comprise US $1 Billion commitment from Brookfield’s Energy Transition Fund and follow on $300 million from GPSC, a subsidiary of PTT Group of Thailand.


Connect with Avaada Group: ● Website: https://avaada.com/ ● Twitter: @avaadagroup ● Facebook: @AvaadaGroup ● LinkedIn: @AvaadaGroup
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