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Date: February 09, 2023 
 

To,  
Listing Department,  
BSE Limited,  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai- 400001  
 
Ref: BSE Scrip Code: 973830, ISIN: INE0CSU07013 

  
Sub: Outcome of the Board Meeting held on February 9, 2023 and compliance of Regulation 52(2) 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
Dear Sir /Ma’am,  
 
Pursuant to the provisions of Regulation 52(2) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with, Chapter VI of SEBI (Issue 
and Listing of Non-Convertible Securities) Regulations, 2021 and amendments thereof, please find 
enclosed the standalone unaudited quarterly financial results of the Company for the quarter and 
nine months ended December 31, 2022  duly approved by the Board of Directors of the Company at 
their meeting held on February 9, 2023 at 04.45 p.m. along with limited review report by the 
Statutory Auditors of the Company, M/s Goyal Malhotra & Associates, the Chartered Accountants 
 
Request to kindly take the same on record. 

 
Yours faithfully, 
For Avaada SataraMH Private Limited 

 
 
 

Hemangi Trivedi 
Company Secretary& Compliance Officer 
 
Enclosure: As above 
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GoyAl MAlHoTRA & AssociATES 
CHARl ER! d ACCOUNTANTS 

Limited Review Report 

D-64, Ground Floor, Near Radission Hotel,
Sector-55, Noida - 201301 (U.P.)

Ph.:+91-120-4340341,4155181,3544775

E-mail : contact@goyalmalhotra.com

Website : www.goyalmalhotra.com

on the Standalone Unaudited Financial Results for the Quarter ended December 31, 2022 
and year to date results for the period April 01, 2022 to December 31, 2022 of M/s Avaada 
SataraMH Private Limited Pursuant to the Regulation 52 of the SEBI (Listing Obligations 

. and Disclosure Requirements) Regulations, 2015 as amended 

The Board of Directors 
Avaada SataraMH Private Limited 
C-11, Sector-65, Noida
Uttar Pradesh, India 201301

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial

Results of AVAADA SATARAMH PRIVATE LIMITED (the "Company"), for the quarter

ended December 31, 2022 (the "Statement"), being submitted by the Company pursuant

to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

· 2. This Statement, which is the responsibility of the Company's Management and approved

by the Company's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 34 

"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the

Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of

India (ICAI). A review of interim financial information consists of making inquiries, primarily

of the Company's personnel responsible for financial and accounting matters, and

applying analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing specified under section

Soc,
..,
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143(10) of the Companies Act, 2013 and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.
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. -\rnada Satarai\111 Prhatl' Limited 

Rq,:cl. Office:- C-11. Sector-65. Gautam Buddha Na:,:ar. Noida. Uttar Pradesh-20U0I 

Statement of Financial Rl·sults for the quarter and nine months ended December JI. 2022 

The ahP1 e u11,1uditcd fi11,11lci,JI result,; \lfthe C11111pa11y ti,r the qu,1rter ,Jilli 11i11e 111\>nths ended Decen1ber 31. 2022 11·ere re1 ie11ul and ,1ppr1ned by the 

B<1ard <11' Direct<1rs in their n1ecting held 11n Febru,1ry tl<J. 202.,. 

2 The un,1udi1ed ti11a11cial results h,11·e been prepared in acc\lrdance 11·ith the rec11gnitiun and 111easure111ent principles laid d1111·n in the Indian 

Acwunting Standard 3.i "lnteri111 Fin,1ncial Reporting" (" Ind AS 3➔") prescribed under Section 133 of the Co111panies Act. 2013. read 11·ith rekl·,111t 

rules issued there under and other ,1crnuntin,v; principles .!!enerally accepted in India . 

3 On l'vl.1reh 2. 2022. the Company had issued 2.700 s1:cured. rede1:mable. rnt1:d. listed 1w1H:0111·1:rtible dd11:11tur1:s "NCD" ha1·i11g a focc 1·aluc of INR 

1.000.000 1:ach at a tix1:d wupon raw of 6.75 11/;, per a1111u111 payable quarterly. at par aggregating to INR 2.700 millilHl on private placement b,1sis. 

These NCDs will be due for 111aturity on February 28. 2025. 

These NCDs arc sccur1:d by: 

a. First ranking charge on immovable properties of the Company, including project land. both present and future comprising of 111oveable tixed assets. 

current assets, all receivables. bank accounts. and all reserves maintained by thl'. Company in rdation to the Debentures.

b. First ranking security (by way of assignment/charge) uv1:r all the rights, title, interest, bcndits, claims, and demands under project documrnts.

c. Exclusive pledge over up to 74.00% of the total issued and paid-up share capital of the Company.

cl. Unconditional and irrevocable corporate guarantee from Avaada Solarisc Energy Private Limited, Fermi Solarfarms Private Limited and Clean 

Sustainable E111:rgy Private Limited (on a joint and s1:veral basis) in favour of the Debenture Trustee, in accordance with the terms of the Deed of 

Guarantee.

As per Debenture trust deed, NCD are also secured by tirst ranking charge on immovable properties of the Company. including project land, however

as at December 31, 2022, the company has tiled the required charge form with ROC. However, the same is pending for ROC approval.

4 The Company's Board of Directors' is considered to be the chief operating decision maker in accordance with Ind AS I 08. Based on the tinancial 

information reviewed by the chief operating decision maker in deciding how to allocate the resources and in assessing the performance of the 

Company, the Company has determined that it has a single operating and reporting segment, i.e., sale of power. The Company·s principal operations 

arc located in India. Accordingly, the Company earns its entire revenue from India. All of the Company's non current assets are located in India. 

5 The tinancial results for the quarter and nine month ended December 31, 2021 included in the Statement have not been subject to an audit or review 

by statutory auditors. 

6 The Redeemable Non-Convertible Debentures of INR 2,700 million issued on March 2, 2022 are secured by way of mortgage / charge against 

Company's certain assets. The security cover in respect of these NCDs of the Company as at December 3 I ,  2022 exceed hundred percent of the 

principal amount of the said NCDs. 

For and on behalf of Board of Directors of Avaada SataraM H Private Limited 

/' 
Guiab Singh 

Director 

DIN: 08561956 

Place: Naida 

Date: February 09, 2023 

s,o�� 
Director 

DIN:08193555 

Place: Noida 

Date: February 09, 2023 
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