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Nagpur, October 7, 2024 – Avaada Group, one of India’s leading renewable energy companies, has laid the foundation stone for its new manufacturing facility, Avaada Electro Pvt. Ltd., at the Addl. Butibori Industrial Park in Nagpur. The Foundation Stone was laid by  Shri Devendra Fadnavis,  Hon’ble Deputy Chief Minister of Maharashtra, 
The new facility, part of Avaada’s ₹13650 crore investment, is set to play a critical role in India’s renewable energy ambitions. The super factory will contribute to the nation’s target of cutting carbon emissions by 50% by 2030 and achieving net-zero emissions by 2070. Focusing on the entire solar value chain, from ingot-wafer to PV cell and module production, the facility will also manufacture next-generation batteries and electrolyzer. Avaada plans to enhance domestic supply chains by establishing ancillary units to produce module glass and frames, ensuring timely delivery of top-quality PV modules.
Speaking at the event, Shri Devendra Fadnavis remarked, “This facility demonstrates Avaada’s commitment to Maharashtra’s industrial growth and aligns with both state and national objectives to promote sustainable energy solutions. It reinforces Maharashtra as a key hub for solar manufacturing, and we are excited to see the impact it will have on the region's economy and environment.”
Avaada’s first phase will see the launch of a Wafer to Module project with a planned capacity of 5 GW for solar cells and 3 GW for modules. These cells will support the company’s existing Dadri Module Plant, using TOPCon Cell Technology to ensure the production of high-efficiency cells and modules.
The project is expected to create over 5,000 new jobs in a range of roles. Additionally, Avaada is committed to partnering with local ITIs (Industrial Training Institutes) to support skill development, particularly for operators and technicians, ensuring a strong talent pipeline. Avaada is also collaborating with NSDC and NCVET to focus on skilling, upskilling, and reskilling the workforce. Notably, the factory aims to have 60% of its workforce comprised of women, a bold step toward building a diverse and inclusive work environment.
Avaada also plans to establish ancillary units that will generate approximately 1,000 jobs. These units, focusing on the production of glass, aluminum frames, junction boxes, and other components, will contribute to the company’s efforts to secure a robust domestic supply chain.


Commenting on the initiative, Mr. Vineet Mittal, Chairman of Avaada Group, stated, “This project is a crucial milestone in Avaada’s journey towards driving India’s clean energy goals. Through strategic partnerships, local job creation, and advanced technologies, we are committed to shaping India’s renewable energy landscape creating this ecosystem ,while contributing to the country’s broader economic and environmental objectives.”
Avaada’s super factory  is a fully integrated factory which will feature world-class amenities, including transportation services, safety measures, on-site medical rooms, a crèche for employees’ children, and sports facilities, ensuring a high quality of life for all workers. As the project advances, Avaada is poised to make a significant contribution to India’s green energy revolution.

About Avaada Group
Avaada Group is at the forefront of the global energy transition, with expertise in solar module manufacturing, renewable power generation, and the development of green hydrogen, green methanol, green ammonia, and sustainable aviation fuel projects. Under the leadership of Mr. Vineet Mittal, Avaada has emerged as a major global energy player. Avaada Energy, its renewable power generation arm, aims to reach an installed capacity of 11 GWp by 2026. The group’s strong execution capabilities and proven track record have attracted significant international investments, including a US $1.3 billion funding commitment in early 2023, comprising US $1 billion from Brookfield’s Energy Transition Fund and $300 million from GPSC, a subsidiary of Thailand’s PTT Group.
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