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INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
CLEAN SUSTAINABLE ENERGY PRIVATE LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of CLEAN
SUSTAINABLE ENERGY PRIVATE LIMITED (“the Company”), for the quarter ended June 30,
2022 (“the Statement”), being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

5. As stated in note 3 of the Statement, financial information relating to the corresponding quarter
ended June 30, 2021 have not been presented by the Company.

Our conclusion is not modified in respect of this matter.
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6. As stated in note 6 to the Statement, financial information relating to the quarter ended March
31, 2022 are the balancing figure between audited figures in respect of the full financial year
and, figures for nine months ended December 31, 2021 which have been approved by the
Company’s Board of Directors and are not subject to limited review by us.

Our conclusion is not modified in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)
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¥ Partner

Place: Gurugram (Membership No. 503760)
Date: August 12, 2022 (UDIN: 22503760A0WTY$8523



Clean Sustainable Encrgy Private Limited

Regd. Office:- Hublowa Salaris, 4th Floor, 406, N.S. Phadke Marg, Mambai, MH- 400069
Statement of Unandited Financial Resuits for the quarter ended June 30, 2022

(1n INR Million)
Particulars For the quarter ended For the year eaded
June 30, 2022 Mareh 31, 2022 March 31, 2022
Usnaundited Unaudited Audited
{Refer note 6)
171.86 15937 63931
20.32 3.39 53.30
192.18 162.76 692.61 |
0N on 288
65.22 167234 4220
5037 49 81 202.01
16.01 602 61.83
13231 2358 685 42 |
Profit before tax (C=A-B) 59.87 (61.12)] 3.
Tax aapense:
Current tax - - -
| Deferred tax 16.95 (399) 14.06
Tetal tax expenses (D) 1695 (3.99) 14.06
Profit/(loss) after tax for the period / year (E=C-D) 4292 (57.13) {10.87)|
Items that will not be reclassificd 10 profit or loss:
Re-measurement of liabilties assets) 0.01 - -
Income tax effect of sbove - - -
Other comprehensive income / (loss) (F) 0.01 - =
Total compreheasive income / (lass) for the period / year, net 4293 (57.13)| (10.587))
tax (G=E+F)
Eamings Per Share (face value of INR 10 cach)
(i) Basic (INR) 043 (0.57)' (0.11)
(1) Diluted (INR) 043 (0.57) (0.11)
Pawd up Equity Share Capital (face value of INR 10 cach) 281.50 281.50 281.50
(Oiher Equity 210.64 179.74 17974
NCD's 325242

Director

DIN 03121099

Place Mumbar

Date . August 12, 2022

AN

DIN 08959504
Place: Mumbai
Date © August 12, 2022
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Clean Sustainable Encrgy Private Lissited
Regd. Office:- Hubtown Solaris, 4th Floor, 406, N.S. Phadke Marg, Mumbai, Mil- 400869
Statement of Unandited Financial Results for the quarter ended Junc 30, 2022

Additional information pursusnl 10 requirement of Regulation 52(4) and Regulation 54(2) of the Securitics and Exchange Board of India
(Lusting Obligations and Disclosure Requiremenis) Repulations 2015 as amended

Fer the cadod For the year eaded
Particulars June 38, 2622 March 31, 2022 March 31,2022
Unaudided Unsudited Audited
(Refer mote 6)
Deba-Equity Ratio (in times) 298 307 3.07
[Total Debt/ Equity]!
Debt Service Coverage Ratio (in times) 1.66 090 1.70
[(Profit afler Tax excluding exceplional items + Finance Cost#
Depreciation) / {Interest payment + Priocipal repayment))®
Interest Service Coverage Ratio (in times) 352 278 0.92
[{Profit before Tax + Finance Cost# Depreciation) Interest
Pa)mur
(Capital Redemption Rescrve Niy Nil Nil
Debenture Redemption Ressrve 153.58 110.65 110.65
Net Worth' 121074 117984 1,179.84
Profit after Tax 4292 (5713 (10.87)
Cumrent Ratio (in times) an 0.55 0.55
(Current Assets/Curremt Liabilities)
Long term debt to working capital 102 15 (7224) (72 24)
[{Non-Current Borrowings + Cumrent Maturities of Long Term Debts
Non Current Lease Liobilities+ Cumnent Lease Liabilitiesy Current
Asscts minus Current Lisbilities excluding Current Maturities of
Long Term Borrowings and Current Lease Liabilities]
Bad debis 1o Account receivable ratio” Not Applicable Not Applicable Noi Applicable
Current Linbility Ratio (in 9%) 9.54%| 9.08% 9.08%
(Curren Liabilities/Total Liabilities)
‘otal Debis to Total Assets Ratio (in%)’ 63.05% 63.69%| 63.69%)
[{Current borrowings + Non-current borrowings + Lease
Liabilitaes) Total Aszets)
Trade Receivable Turnover Ratio (in times) (annualised) [{ Revenus] 1248 1038 10.91
from Operation /Averape Trads Receivable)]
Inveatory Turnover Ratio® Not Applicable Not Applicable Not Applicable
Operating Margin (%) 90 27%) 95 717% . 89.88%
l{Profit before Depreciation, Finance Cost, Tax and Exceptional l1em
less Other Income)Revenue from Operations |
24.97% {35.85y% (1.70)%

1. DebtIncludes non-current borrowing, current borrowing and Leuse Lisbilities

2 Interesi payment and sepayments represents the fiture interest payments and repayments of long term debl due within following
corresponding period of the 1eporting date,

3. Includes Debemure Redemption Reserve.

4. Not Applicable, a5 there are no bad debts in the Company for all periods covered

5. Not Applicable, as the Company has only inventory of siores and spares pans There i3 ne mventory of finished goods

For sng colsTh St innbic Encrgy Prisate Limited /__,____
M BLE 2 D2 >

.u hankar Shuki ' Murtuea Kakoji

Director : Dirscior

B
Ac tants

DIN: 03121099
Place: Muinbai
Dane : August 12, 2022

DIN: ¢3959504
Place: Miwnha
Duste © Augus 12, 2022




Clean Sustainable Energy Private Limited
Regd. Office:- Hubtown Selaris, 4th Floor, 406, N.S. Phadke Marg, Mumbai, Mil- 400069
muvwwmmmmmsmuzm

Immmﬂwmdﬁe&umyfwﬂnmu&dlmM.Mmmhuﬂudmwdbyﬂt Board of
Directors in their meeting held on August 12, 2022,

Accounting Standard 34 "Imerm Finmncial Reporting” (“Ind AS 34") prescribed under Scction 133 of the Companics Act, 2013, read with
mmwmmwmmmﬁumﬂbmdmm

3 In accordance with SEBI cwcular no. SEBVHO/DDHS/CIR/2021/0000000637, dated October 5, 2021, and circulyr no
SEBVHO/DDHS_DivI/P/CIRZ0220000000103, dated July 29, 2022, the Company has availed an exemplion wrl presentation of
comresponding quarterly financial results for the quarter ended June 30, 2021

4 On March 2, 2022 mmmm3mm.mmtmdmmmem“'wmﬁmmmnr
INR l,m.mmhu&dmmdi,m”mnm&m&.uwwﬁgmlb‘kl,ﬂﬂmﬂﬁmmpﬁmphu.-m
basis. These NCDs will be duc for maturity on February 28, 2025,

‘These NCDss are socured by

a First rankmg charge on both present and rmwnwﬁngofmwefmmmmnﬂmm.bﬂmau neserves
mamtained by the Company i relation to the Debentures

b. first ranking security (by way of assignmenticharge) over all the rights, title, interest, benefits, claims and demands under project documents,
aWMwmh”%ﬁthﬂMMWdhCmmym 100% of the compulsory convertible
debentures approved by its sharcholders.

d Wmmmmmmmiswmmumimamsmnm Lanited, Avaada
Soh&EmmHimlimM(m:jmmmﬂMﬁs)h&mdﬂuﬂcbmﬂmem,hmﬂwuithdwmolmcDmlor
Guaraniee.

As per Debenture trust doed, NCD are also secured by first mnkhwgclwgemimmmhkmjuofqum,ulmmgpm)ww,
m:nmm.ma:&myhhmorm“mydummml‘lllingsinmismgsi

S'l'h:Cmm‘sBurdofDitm‘hmdmhmcmrmmduﬁmmminmdmmwﬂs 108. Based on the
fimangial mwwummmmmwmm»um:mmmmmhgmmmm
uucm.mcmmmmmubnummmmﬁngw ic., sale of power. The Company’s principal
operations are Jocated in India Accordingly, the Company cams its enlire revenue from India. All of the Company’s non current assets are
located in India.

6'l'hcﬁgunﬁlﬂummmn.m“lhewmhgfmwmﬂnmiwdﬁamuinrcqn:lnl‘lln!‘un financial year and
the figures for the nine month ended December 31, 2021 which are based on Management aceounts and approved by the Board of Directors and
which were not subject to limited review.

7 The Redeemable Non-Convertibie Debentures of INR 3,34ﬂmilliunMmMmh!,wnmmbywnfmm!ch@w
Company’s centain assels. 'l‘h:Sn:uiiymmlupoclonhnscNCDsol‘lhCmmumlmm.mzmhnwdmmofdn
principal amount of the sad NCDs

& In terms of mgulation 52(7) of the SEBI (Listing Obligation and Disclosure Requirements) Regulalion, 2015 and SEBI Operational Circular
SEBVHO/DDHS_Div1/P/CIR/2022/0000000 103, dated July 29, 2022, the Company confinms that it has wtilized the proceeds from the issue of
NCDs for the purpose for which these proceeds have been raised Procecds have been utilized 10 repay the long term bosrowings including
prepayment penales thereon, if any.

For and on behalf of Board of Dincciors of Clean Sustainable Energy Private Limited

Jay Shulda

Director
DIN: 03121099 mj| DIN: 08959504
Place: Mumbai 1 Place: Mumbai

Dete - August 12, 2022
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