
















































































































































Clean Sustainable Energy Private Limited 

CIN - U40300MH2013PTC248435 

Balance Sheet as at March 31, 2024 

(All amounts in INR million unless stated otherwise) 
Particulars 

ASSETS 

Non-current assets 

Property, plant and equipment 
Right-of-use assets 
Financial assets 

Other financial assets 
Non-current tax assets (net) 
Total non-current assets (A) 

Current assets 

Inventories 
Financial assets 

Investments 
Trade receivables 
Cash and cash equivalents 
Other bank balances 
Other financial assets 

Other current assets 
Total current assets (B) 

Total assets (A+B) 

EQUITY AND LIABILITIES 

EQUITY 

Equity share capital 
Instruments entirely equity in nature 
Other equity 
Total equity (C) 

LIABILITIES 

Non-current liabilities 

Financial liabilities 
Borrowings 
Lease liability 

Other non-current liabilities 
Deferred tax liability (net) 
Provisions 
Total non-current liabilities (D) 

Current liabilities 

Financial liabilities 
Borrowings 
Lease liability 
Trade payables 

Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues to creditors other than micro enterprises and small 
enterprises 

Other current liabilities 
Provisions 
Total current liabilities (E) 

Total Liabilities (F=D+E) 

Total equity and liabilities (C+F) 

See accompanying notes forming part of the financial statements 

in terms of our reports attached 
For Deloitte Haskins & Sells LLP

✓F�6 
Vikas Khurana -

Partner 

JJ?-'/ Date: May FL2024
7 Place: N,n� 

?�� 
Pankhuri A11:rawal 

Company Secretary 

Date: May 22, 2024 
Place:

Note 

3 
4 
5 

5(a) 
6 

7 
8 

8(a) 
8(b) 
8(c) 
8(d) 
8(e) 

9 

10 
11 
12 

13 
13(a) 
13(b) 

14 
15 
16 

17 
l 7(a)
17(b) 
17(c) 
l7(c) 
I 7(c) 

18 
19 

1 -44 

As at 

March 31, 2024 

4,137.23 
51.44 

336.14 
5.02 

4,529.83 

22.71 

542.49 
55.38 
4.65 

20.32 
3.33 
7.57 

656.45 

5186.28 

281.50 
718.60 
292.45 

1.292.55 

59.65 
666.26 
104.04 

7.92 
837.87 

2 ,989.93 
6.84 

0.60 
17.35 

41.14 
0.00 

3 055.86 

3 893.73 

5186.28 

As at 

March 31, 2023 

4,334.91 
54.15 

810.29 
7.71 

5,207.06 

15.35 

321.51 
52.75 
9.73 

19.12 
90.68 
10.25 

519.39 

5.726.45 

281.50 
718.60 
308.33 

1.308.43 

3,052.13 
65.42 

729.26 
108.49 

7.14 
3 962.44 

393.92 
6.21 

0.93 
16.74 

37.78 
0.00 

455.58 

4 418.02 

5 726.45 

For and on behalf of Board of Directors 

Director Director 
DIN: 03121099 DIN: 08959504 



Clean Sustainable Energy Private Limited 
CIN - U40300MH2013PTC248435 
Statement of Profit and Loss for the year ended March 31, 2024 

(All amounts in INR million unless stated otherwise) 
Particulars 

Income 

Revenue from operations 
Other income 
Total Income (A) 

Expenses 
Employee benefits expenses 
Finance costs 
Depreciation expenses 
Other expenses 
Total expenses (B) 

Profit before tax (C=A-B) 

Tax expense: 
Current tax 
Deferred tax 
Total tax expenses (D) 

Profit after tax (E=C-D) 

Other comprehensive income 

Other comprehensive income/(loss) not to be reclassified to profit or loss in 
subsequent periods: 

Re-measurement gains on defined benefit plans 
Income tax effect of re-measurement gains on defined benefit plans 

Other comprehensive loss for the year, net of tax (F) 

Total comprehensive income for the year, net of tax (G=E+F) 

Earnings per share: 
(a) Basic (INR)
(b) Diluted (INR)

See accompanying notes fonning part of the financial statements 

in terms of our reports attached 
For Deloitte Haskins & Sells LLP 

7p•-vu, Cr'<>•�'='��
Vikas Khurana 
Partner 

Date: May l2, 2024 
Place:'itJt,1el.9i 

Pankhuri Agrawal 
Company Secretary 

Date: May 22, 2024 
Place: 

Note 

20 
21 

22 
23 
24 
25 

15 

26 

I - 44 

For the year ended For the year ended 

March 31 2024 March 31 2023 

593.34 637.86 
85.67 89.99 

679.01 727.85 

4.46 3.23 
246.55 258.37 
202.04 202.03 
213.27 73.38 
666.32 537.01 

12.69 190.84 

3.89 50.21 
3.89 50.21 

8.80 140.63 

(0.03) (0.01) 
0.01 

(0.02} {0.01} 

8.78 140.62 

0.09 1.41 
0.09 1.41 

For and on behalf of Board of Directors 

vV� 
Jay Shankar Shukla Murtuza Kakuji 
Director Director 
DIN:03121099 DIN:08959504 
Date: May 22, 2024 Date: May 22, 2024 
Place: ° Place:  

'! 
,J I I /-\ 
\I:�:, ,, ...... �I 'J! .. 



Clean Sustainable Energy Private Limited 
CJN - U40300MH2013PTC248435 
Statement of Cash Flows for the year ended March 31, 2024 (All amounts in INR million unless stated otherwise) 
Particulars 

A. Cash flow from operating activitiesProfit before tax 
Adjustments Interest income on fixed deposits Unwinding interest income on claim received Finance costs Interest on decommissioning liability Interest on lease liability Loss on disposal of Property, plant and equipment Loss I (Income) on Goods and Services Tax and Safeguard duty Depreciation and amortisation expenses Profit on sale of investments in mutual funds Gain on change in fair value of investment in mutual fund Revenue from goods and service tax claim Share based payment expense Gratuity expense and Leave encashment 
Operating profit before working capital changes Adjustment for working capital changes Changes in inventories Changes in trade receivable Changes in other financial assets Changes in other current assets Changes in trade payables Changes in other non-current liabilities Changes in non-current provision Changes in other current liabilities 
Cash generated from operations Income tax paid (net of income tax refund) 
Net cash generated from operating activities 

B. Cash flow from investing activitiesPurchase of property, plant and equipment Investment in mutual fund Proceeds from sale of short term investments Investment in fixed deposits Proceeds from redemption of fixed deposits Interest received on fixed d.:posits 
Net cash used in investing activities 

C. Cash flow from financing activitiesRepayment of non-current borrowings Proceeds from current borrowings Repayment of current borrowings Payment of lease liability Pavment of interest and other borrowing costs 
Net cash used in financing activities 

Net decrease in cash and cash equivalents (A+B+c) Cash and cash equivalents at the beginning. of the year 
Cash and cash equivalents at the end of the �·ear 

Components of cash and cash equivalents 

Balance with banks in current accounts 
Cash and cash equivalents 

See accompanying notes forming part of the financial statements in terms of our reports attached 
For Deloitte Haskins & Sells LLP 
Ch ered Accountants 

Partner 
Date: May 22, 2024 Place: t--1� 

��¥ 
Pankhuri Agrawal Company Secretary 
Date: May 22, 2024 Place: 

For the year ended 
March 3 I 2024 

12.69 
(24.81) (20.13) 238.24 0.73 7.59 3.20 119.23 202.04 (24.78) (15.01) (29.32) 0.13 0.12 
469.92 

(7.35) (2.63) 483.97 2.68 0.26 (33.68) (0.11) 12.85 
925.91 2.69 
928.60 

(4.86) (1,040.27) 859.09 
2.05 

(183.99) 

(325.25) 
(200.36) (12.72) (211.36) 
(749.69) (5.08) 9.73 

4.65 

As at 
March 31. 2024 4.65 

4.65 

l -44

For the year ended 
March 31 2023 

190.84 
(14.65) 
250.29 0.66 7.43 
(62.75) 202.03 (6.52) (4.64) (37.22) 

0.09 
525.56 

(2.13) 5.48 95.86 (6.45) 3.65 
0.09 1.35 

623.41 12.78 
636.19 

(12.75) (608.31) 297.97 (654.88) 650.00 14.65 
(313.32) 

(133.60) 0.13 (16.58) 
(222.07) 
(372.12) 

(49.25) 58.98 
9.73 

As at 
March 31 2023 9.73 

9.73 

For and on behalf of Board of Directors 

� Director DIN: 03121099 Date: May 22, 2024 Place:  

�� 
Murtuza Kakuji Director DIN: 08959504 Date: May 22, 2024 Place: 



Clean Sustainable Energy Private Limited CIN - U40300MH2013PTC248435 Statement of chan11;es in equity for the year ended March 31, 2024 (All amounts in INR million unless stated otberwiseJ 
(a) Equity share capital
Particulars Balance as at April 01, 2022 Change in equity share capital (refer note 10) Balance as at March 31, 2023 Change in equity share capital (refer note 10) Balance as at March 31, 2024 
(b) Instruments entirely equity in nature
Particulars Balance as at April 01, 2022 Movement during tbe year Balance as at March 31, 2023 Movement during tbe year Balance as at March 31, 2024 
(c) Other e11ui"'Particulars Retained earnings 
Balance as at April 01, 2022 -Profit for the year 140.63 Other comprehensive income, net of tax (0.01) Adjustment of deferred tax liability on equity component -Transfer to Debenture redemption reserve (140.62)Balance as at March 31, 2023 0.00 Profit for the year 8.80 Other comprehensive loss, net of tax (0.02) Adjustment of equity component on repayment of loan (net -of tax) Transfer to Debenture redemption reserve (37.3 I) E.Quitv contribution -Balance as at March 31, 2024 (28.53)
See accompanying notes forming part of the financial statements 
in terms of our reports attached For Deloitte Haskins & Sells LLP I icol '-mun�� 

' •/ o'I� 

Vikas a � • c:,�Partner 
�� \A�:i�:::1s :},Date: May 22, 2024 ,.,(I) A. Place: ,-Jc-,'JA. 

� 1 
Pankhuri Agrawal Company Secretary 
Date: May 22, 2024 Place:

Debenture Redemption Reserve 110.65 -
-
-140.62 251.27 
-
-
-

37.31 -288.58 
1 -44 

Equity component of interest free related party loan 69.09 
--(12.03) 
-57.06 
-
-(24.79)
-
-32.27 

Number Amount 2,81,50,000 281.50 - -2,81,50,000 281.50 - -2,81,50,000 281.50 
Number Amount 7,18,60,000 718.60 

- -7,18,60,000 718.60 
- -7,18,60,000 718.60 

Share based payment Total Amount reserve 
- 179.74 
- 140.63 
- (0.01) 
- (12.03) 
- -
- 308.33 
- 8.80 
- (0.02) - (24.79) 
- -0.13 0.13 0.13 292.45 

For and on behalf of Board of Directors 

Director DIN: 03121099 Date: May 22, 2024 Place: 
Director DIN: 08959504 Date: May 22, 2024 Place:  





























































Clean Sustainable Energy Private Limited 
CIN - U40300MH2013PTC248435 
Notes to financial statements for the year ended March 31, 2024 
(All amounts in INR million unless stated otherwise) 

h) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:
i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or;
ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

i) The Company does have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax
Act, 1961).

41. Events after the reporting period
The Company does not have any long term contracts including derivative contracts for which there were any material foreseeable losses. 

42. Approval of financial statements
The financial statements were approved for issue by the Board of Directors on May 22, 2024.

43. There has been no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company.

44. The Company did not have any long term contracts including derivative contracts for which there were any material foreseeable losses.

�� 
Company Secretary 

Date: May 22, 2024 
Place: 

For and on behalf of Board of Directors 

ib='--

Director 
DIN:03121099 
Date: May 22, 2024 
Place: 

Murtuza Kaku.ii 
Director 
DIN: 08959504 
Date: May 22, 2024 
Place: 


