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A rnada Sol:tl'isc E11c1·!!1 rrirntc 1.imitcd 
CIN:- U-I0J00l)l.20 IHrTCJJ8280 
Notcs to Fi11:1ncial Statements for thc ~·car cndcd 1\1:il'ch JI. 2022 
(/\II amounts in INR millions unkss staled otherwise) 

5. Non-curl'cnt financial assets 

S{a). Othcl' financial asscts 

rarticul:trs 

Security deposits 

Tenn deposits with original maturity or more than 3 months bul less than 12 months* 

Total 

As at 
l\larch31,2022 

0.53 

251 .38 

251.91 

As at 
March 31, 2021 

0.03 

375. 15 

375.18 
*Term deposits of INR. 251.30 ( March 3 1. 2021 INR 335.00) are under lien for the pu11,osc Debt Service Reserve i\ccounl as per requirc111c111 oflcndcrs. 
Reier note I 3(a) for assets pledged as securities 

6. Non-current tax assets (Net) 

rarticulars 

Tax deducted al source and advance lax 
Total 
Refer note I 3(a) for assets pledged as securities 

7. Inventories 

rarticulars 

Stores and spares 
Total 
Reier nole I 3(a) for assets pledged as securities 

8. Financial assets 

8{a). Trade receivables 

rarticulars 

Tradc receivables 
Considered good - Secured 
Considered good - Unsecured 
Total receivables 
Rcfor note 13(a) for assets pledged as securities 

As at 
March 31 , 2022 

4.61 
4.6( 

As at 
Marclt31,2022 

17.61 
17.61 

As at 
March 31, 2022 

58.40 
202.18 
260.58 

As at 
March 3 I , 2021 

5.10 
5.10 

As at 
March JI, 2021 

21.37 
21.37 

As at 
March JI , 2021 

58.40 
119.62 

178.02 

No trade or other receivable are due from directors or other ollicers of the company either severally or jointly with any other person. Nor any trade or other 
receivable arc due from !inns or private companies respectively in which any director is a partner, a director or a member. 
Trade receivables are non-interest bearing and arc generally on tem1s of 30 lo 90 days from the date of invoice. 

Trade receivables a!!em!! schedule as at March 3 I, 2022 
Particulars Outstandin!! for following periods from due date of payment 

Not due Less than 6 6 months -I 1-2 years 2-3 years More than 3 years Total 
months year 

{i) Undisputed Trade 177.91 82.67 - - - - 260.58 
receivables - considered 

l!!ood* 
(ii) Undisputed Trade - - - - - - -
Receivables - which have 
significant increase in credit 
risk 
(iii) Undisputed Trade - - - - - - -
Receivables - credit impaired 

(iv) Disputed Trade . - - - - - . 
Receivables- considered good 

(v) Disputed Trade - - - - - - -
Receivables - which have 
significant increase in credit 
risk 

(vi) Disputed Trade . - - - - - -
Receivables - credit impaired 
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Amada Solarise Ener!!r Pri\'ale Limited 
CI N:- ll-lOJOOl>l.2018PTCH8280 
Noles to Financial Statcmenls for lhe ~·car ended i\l:i rch JI. 2022 
(All anmunls in INR millions unkss s1a1cd olherwise) 

T ra( C l'CCCl\':l ) C'S ~H!.CIIH! SC IC( ll C ns :U-II I I I 1\1 I 'I 202 nrc 1 ~ I 
Particulars 

Not due Less than 6 
months 

(i} Undisputed Trade 173.20 0.45 
receivables - considered 

.good* 
(ii) Undispule<l Trade -
Receivables - which have 
significant increase in credit 
risk 

(iii) Undisputed Trade -
Receivables - credit impaired 

(iv) Dispnled Trade -
Reccivablcs- consid,m:d good 

(v) Disputed Trade -
Receivables - which have 
signilicanl increase in credit 
risk 
(vi) Disputed Trade -
Receivables - credit impaired 

*Unbilled revenue oflNR 110.83 included in trade receivables 

S(b). Cash and cash equivalents 

Particulurs 

B:1lance wilh banks in cmTcnt accounls 
Total 

6 months -I 
\'car· 

4.13 

-

-

-

-

-

Outstandh12 for followin!! Deriocls from due date of pa vmcnt 
1-2 years 2-3 ~-cars 

0.24 

- -

- -

- -

- -

- -

Mo1·c than J years 

-

-

-

-

-

-

As at 
Mnrch 31 , 2022 

62.06 
62.06 

Total 

178.02 

As at 
March 31, 2021 

-

-

-

-

113.91 
113.91 

For the puq,ose of Statement of Cash Flows. cash and cash cquivalenls comprise the following: 
Particulars 

Balance wilh banks in current accounts 
Total cash and cash equivalents 
Reier note l 3(a) for assets pledged as securities 

8(c). Other bnnk balances 

Particulars 

Balance wi1h banks in cu1Tent accounts 
Totnl 

As at 
March 31, 2022 

62.06 
62.06 

As at 
March 31, 2022 

191.40 
191.40 

Asat 
March 31, 2021 

113.91 
113.91 

As at 
March 31, 2021 

*Current accounts o f INR. 149.70 ( March 31, 202 1 INR Nil) arc under lien for the purpose Debt Service Reserve Accounl and INR. 41.70 ( March 31 , 2021 INR 
Nil) arc under lien for the purpose of Addilional Reserve Account. 

Reier nolc l 3(a) for assets pledged as securities 

8( d). Other financial assets 

Particulars 

(Unsecured, considered good) 
Interest accmcd on fixed dcposils 
Total 
Refer note l 3(a) for assets pledged as securities 

9. Other cu rrcnt assets 

Particulars 

Advances to suppliers 
Prepaid expenses 
Total 

As nt 
Murch 31, 2022 

As nt 
March 31, 2022 

17. 13 
5.97 

23.10 

As at 
March 31, 2021 

1.73 

1.73 

As nt 
March 31, 2021 

0.18 
5.97 
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,h:rnda Solarisc Encr!!1· rrirntc Limited 
CI N:- ll40JOODl.2018rTCJJ8280 
Notes to Financial Statements for the , ·car ended !\larch .'I. 2022 
(All amounts in INR millions unless stated otherwise) 

I 0. Ee uih· share ca it:11 

rarticulars 

Authorised share capital 
Equity sharc:s or INR IO each 
Issued, subscribed and fully 

Equity shares of INR 10 each 

Total 
Refer note 13 (a) for share pledged as securities 

As at 
!\larch JI, 2022 

Number 
4,40.00.000 

4 ,28.50.000 

(a) Reconciliation of shares outstanding at the beginning and at the end of the vear 

rarticulars 

Equity Shar·cs 
Al the commencement of the year 
Movements during the year 
At the end of the year 

(b) Terms/rights attached to equity share 

As al 
!\larch JI, 2021 

Number 
4.40.00,000 

4,28.50.000 

As :lt 
March JI. 2022 

440.00 

428.50 

428.50 

As at 
March31 , 2022 

Number 
4,28,50,000 

4,28,50,000 

,\sat 
March JI, 2021 

440.00 

428.50 

428.50 

As at 
March 31, 2021 

Number 
4,28,50,000 

4.28,50,000 

The Company has single c lass or equity shares having a par value or INR IO per share. Each holder of equity shares is entitled to one vote p er share. In the event of 
liquidation o f the Company, the holder or the equity shares will be entitled lo receive remaining assets of the Company. afler distribution of preferential amounts. 
The distribution will be in proportion to the number of equity shares held by the shareholders. 

(c) Shares held by holding company 
Shares held by its holding company are as below: 

rarticulars 

Avaada Energy Private Limited* 

(d) rarticulars of shareholders holding more than 5% equity shares 
As at Morch 31 , 2022 

Particulars Number % holding in the 

class 
Equity sharcsoflNR 10 each fully paid-up and held by: 
Avaada Energy rrivate Limited* 4 ,28,50,000 100% 

(e) Particulars of shareholding of promoters 
As at Mnrch 31, 2022 

Promoter name Number % holding in the 
clnss 

Avaada Energy Private Limited* 4.28,50,000 100% 

• One equity share held by Mr. Vince! Mittaljointly with Avaada Energy rrivale Limited. 

11. Instruments entirely equity in nature 

rnrticulars 

Fnlly compulsorily convertible debentures (FCCDs) 
Opening balance 
Movements during the year 
Closinn balance 

Fully compulsorily convertible debentures (FCCDs) 

As at 
March 31 , 2022 

Number 
4,28,50,000 

As at 
March 31 , 2021 

Number 
4,28,50,000 

As at March 31, 2021 
Number % holding in the 

class 

4,28,50,000 I 00% 

As nt March 31 , 2021 

Number % holding in the 
class 

4,28,50,000 l00% 

As at 
March 31, 2022 

1,284.90 

1,284.90 

As at 
March 31 , 2021 

1,284.90 

1,284.90 

During the previous years. the Company issued 12,84,90,000 FCCDs of INR 10 each at Nil coupon rate, Each FCCD is convc1t iblc into equity share of Rs. 10 each 
without any further ac t or application by FCCD holder. not late r than ten years from the dale of allotment . 
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.-\n1:1d:1 Sol:trise En<'r!!, Prirnte Limited 
C'IN:- ll-'OJOODl.201!1PTC'.Ull280 
Notes to Fin:111ci:1I Slatemrnls for the rear ended 1\1:irch .H, 2022 
(,\II amo1111ts in INR millions unkss slated otherwise) 

12. Other e(Uit\' 

Particulars 

Retained earnings 
Opening balance 
Net prolil/(Loss) for the year 

hems or other comprehensive income recognised directly in retained earnings 
Rcmeasurcmcnts or post-employment benelit obligation, net of tax 

Less - Transfer lo Debenture Redemption Reserve 
Closing balance 

Dchcnture Redemption Reser\'e 
Opening balance 

Debentun: redemption reserve created* 
Closing balance (B) 

Total (A+B) 

Asat 
March 31. 2022 

143.6 1 
(34.19) 

(0.02) 
( 109.44) 

(0.04) 

109.44 
l09.44 

109.40 

As at 
March 31, 2021 

113.57 
30.06 

(0.02) 

143.61 

143.61 

"Under the guidelines or Sec 71 (4) of the Companies Act read with Ruic 18(7) or the Companies (Share Capital and Debentures) Rules, 2014, the Company has 
maintained the Debenture Redemption Rcse1vc Account lower of: 

(i) 15% or the amount of its NCD maturing during the year ending March 31. 2023 and 10% of the amount of remaining outstanding NCD issued, or 
(ii) accumulated amount of retained camings available at the end of the financial year. 

13. Non-current financial liabilities 

IJ(a). Long term borrowings 

Particulars 

Carried at amortised cost 
Secured 
Non-convertible debentures 

Tern, loan from financial institutions 
Less: Current maturities oflong tcnn bo1Towings 
Total 

Summary of borrowings arrangement: 
Non-con\'ertible debentures amounting to INR 4,946.53 (March 31, 2021 : Nil). 

As at 
March 31, 2022 

4,946.53 

199.60 
4,746.93 

As at 
March 31, 2021 

5,033.89 
198.89 

4,835.00 

On March 2, 2022 the Company has issued 4,990 secured, redeemable. rated, listed non-conve1tible debentures "NCD" ha\'ing face value of lNR 1,000,000 each 
at fixed coupon rate of6.75% per annum payable quarterly (ctlective rate being 7.10% p.a.). at par aggregating to INR 4,990 million on private placement basis. 
These NC'Ds will be due for maturity on February 28, 2025. 
These NCDs arc secured by: 

a. First ranking charge on both present and future comprising of moveable lixed assets, cuJTent assets, all receivables, bank accounts, all reserves maintained by the 
Company in relation to the Debentures. 

b. first ranking security (by way of assignment/charge) over all the rights, title, interest, benefits, claims and demands under project documents, 
c. exclusive pledge over up to 99.99% of the total issued and paid-up share capital of the Company and 100% of the compulsory conve1tible debentures approved 
by its shareholders, 

d. Unconditional and i1Tcvocable corporate guarantee li·om FERMI Solar Fanns Private Limited, Avaada SataraMH Private Limited, Clean Sustainable Energy 
Private Limited (on a joint and several basis) in favour of the Debenture Trustee, in accordance with the tcnns of the Deed of Guarantee. 

As per Debenture trust deed, NCD arc also secured by first ranking charge on immovable properties oftl1e Company, inc luding project land, however as at March 
31 , 2022. the Company is in process of executing necessary documentations and fillings in tl1is regard. 

Term loan from RECL amounting to INR Nil (March 31, 2021: 5,056.10, nctoffprocessing fees amortisation 5,033.89). 

The loan has been fully re-paid on March 02, 2022 from proceeds of NCDs. Indian rnpee long tcnn loan from RECL cmTicd annual interest rate or -9.82% p.a. 
payable at the end of every Month. The loan was secured by first charge on entire movable properties, including plant and machinery, machinery spares, 
equipment's, tools and accessories, fumiturc, fixtures, vehicles, stocks an<l all other movable assets, present and future, all the present and future book debts, bills, 

receivables, monies including bank accounts, claims of all kinds and stocks including consumables and other general stores; first charge on all the rights , title, 
interest. benefits, claims and demand in project agreement (including amendments in project agreement), clearances ,any guarantee, wan-ant , letter of credit, 
perfonnance bond provided by any party to the project agreement, implementation support agreement (ISA) and land sub-lease agreement (LSAs) . The loan is also 
secured by short foll undertaking for fonding time cost ovemm and coqiorate guarantee issued by Avaada Energy Private Ltd and pied · · 
Company, held by Avaada Energy Private Limited (fonnerly known as Giriraj Renewables Private Limited) representing 51 % of paid up e 

.,,,._:::::::~~:,.,i s. Company has complied all loan covenant agreed. 
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.-\ rn:tda Sol arise Ener!!, Prirntc 1.imired 
CIN:- U-103001>l.20 l!IPTC.U!!2!!0 
Notes to Financial Statements for the year ended i\l:trch JI. 2022 
(All amounts in INR millions unkss staled otherwise) 

IJ(h). Lease liahility 

Particulars 

Carried nl a mortised cost 
L.:ase liability 
Total 

1-1. Deferred tax liabilities (net) 
The major components of income tax expense for the years ended March 3 I , 2022 and M,1rch 3 I. 202 1 arc: 
(a) Profit or loss section 

Current tax: 
Current tax on 1>rolits for the year 

Adjustments in respect of current income tax o f previous year 
Total current tax expense 

Deferred tax charge/ (credit): 
Relating lo origination and reversal of temporary dilli:renccs 
Total deferred tax charge/ (credit) 

Tax expense/ (credit) recognised in the Statement of Profit or Loss 

Other comprehensive income/ (loss) section 
Deferred tax charge (credit): 
Re-measurement gains/ (losses) on definc:d benefit plans 
Income tax charged/ (credited) to other comprehensive income/ (loss) 

(h) Reconciliation of tax expense and the accounting profit multiplied by India's domestic tax rate for March 
31 , 2022 & March 31 , 2021 

Accounting profit/ (loss) before income tax 
At India' s statutory income tax rate of 25.17 % (March 3 1, 2021 : 25 .1 7%) 
Tax effect of amounts which arc not deductible (taxable) in calculating taxable income: 
EfTcct of expenses that arc not deductible in dctcnnining taxable profit 
Tax impact of processing fees charged to Statement of Profit and Loss due to prepayment ol'tenn loan 
Adjustments in respect of income tax of previous year 
Total adjustments 

Income tax expense/ (income) 

(c) Deferred tax liabililv 

,\ s at 
~lnreh 31. 2022 

297.53 
297.53 

As at 
March 31. 2022 

(29.85) 
(29.85) 

(29.85) 

0.0 1 
0.01 

(64.04) 
(16.1 2) 

0.38 
(5.59) 
(8.53) 

(13.74) 

(29.86) 

Particulars As at 
April I, 2021 

Charge/ (credit) to Chargc/(crcdit) to 

Property, plant and equipment and intangible assets (794.29) 
Carried fonvard losses and unabsorbed depreciation 714.62 
Provision for employee benefits 0.05 
Right of use asset 5.88 
Lease liability (440) 
Decommissioning liabilities 0. 19 
Non-convertible debentures 
Others 
Net Deferred tax liability (77.95) 

Particulars As at 
April I , 2020 

Statement of Profit other 
and Loss 

250.28 
(279.36) 

0.02 
77.4 1 

(86.96) 
(2.07) 
10.94 
(0. 11 ) 

(29.85~ 

Charge/ (credit) to 
Statement of Profit 

and Loss 

comprehensive 
income 

(0.0 1) 

(0.01) 

Chargc/(crcdit) to 
other 

comprehensive 
income 

As nt 
M:irch 31. 2021 

173.20 
273.20 

As at 
March 31, 2021 

39.65 
39.65 

39.65 

0 .0 1 
0.01 

69.71 
17.55 

0.90 

2 1.19 
22.09 

39.64 

As at 
March 3 1, 2022 

(1,044.57) 
993.98 

0 .04 
(7 1.53) 
82.56 

2.26 
( I 0.94) 

0. 11 
(48.09~ 

As at 
Mardi 31 , 2021 

Propc1ty, plant and equipment and intangible assets (52.39) 741 . 90 (794.29) 
Carried forward losses and unabsorbed depreciation 15.24 (699.38) 714.62 
Provision for employee benefits (0.04) (0.0 I) 0.05 
Right of use asset 3.60 (2.28) 5.88 
Lease liability (4.76) (0.36) (4.40) 

, mmissionin"' liabilities (0. 19) 0 .1 9 
erred tax liability 38.3 1 39.65 (77.95) 
1pany ollsets tax assets and liabilities if and only ifit has a legally enforceable tight to set off current tax assets and cmTen ti:rTcd 
s and ddi:rrcd tax liabilities relate to income taxes levied by the same tax authority. 
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,\1·:rnda Solarise Ener!!I' Prirntc Limited 
CIN:- U-10300DL2018PTC3J8280 
Notes to Financial Statements for the year ended l\larch JI , 2022 
(,\II amounts in INR millions unkss stated otherwise) 

15. Lonu term rovisions 

Particulars 

Provision for employee benefits 
Gratuity (rcli:r note 31) 
Leave cncashmelll 

Provision for asset retirement obligation 
Decommissioning liabilities 
Total 

16. Current financial liabilities 

16(a). Current borrowin s 

Particulars 

Carried at a mortised cost 
Unsecured 
CmTent maturities or long-lenn bon owings 
Loans from related pa11ies (refer note 30) 
Total 

Terms and conditions: 
(a) Loan from related parties 
Interest free loan from Avaada Energy Private Limited amounting to INR 43.58 (March 31, 2021: 30.47) 
Interest free loan from Avaada Clean Project Private Limited amounting to INR 3.44 (March 3 1, 202 1: 0.03) 
Interest free loan from Avaada RJHN Private Limited amounting lo INR 0.08 (March 31, 2021: Nil) 
Interest free loan from Avaada Sunce Energy Private Limited amounting to INR 0.05 (March 31 , 2021: Nil) 

As at 
March 31, 2022 

0.08 
0.06 

8.96 
9,10 

As at 
March 31, 2022 

199.60 
47. 14 

246.74 

Asat 
March 31, 2021 

0.08 
0.12 

8, 14 

8.3-1 

As at 
Mnrch31, 2021 

198.89 
30.50 

229.39 

The bonowing is in the nature of revolving credit facility as and when requested by the Company. It is interest-free and does not have a fixed tenure. The loan is 
repayable on demand. As al March 3 I, 2022, considering the size of the loan amount, the management has concluded that the related interest expense is immaterial 
and has not recognised any deemed equity. 

16(b). Trade avnblcs 

Particulars 

Trade payables 
Total outstanding dues to micro and small enterprises (refer note 37) 
Total outstanding dues to creditors other than micro and ~,nail enterprises 
Totnl 

T d ra c oava b le al!einl! schedule as at arc I 2 22: M h3 0 

As at 
March 31, 2022 

1.90 
40.47 

42.37 

Particulars Outstandinl! for following periods from due date of oavment 
Not due Less than I 1-2 years 2-3 years More titan 3 years 

vear 
Iii\ MSME - 1.90 - -
I/ii) Others - 40.47 - - -
(iii) Disoutcd dues - MSME - - - -
(iv\Disoutcd dues - Others - - - - -

Trade avablc a eina schedule as at March 31 2021: 
Particulars Outstandin for followin criods from due date of avment 

Not due Less than l 1-2 years 2-3 years More than 3 years 
vcar 

i)MSME 2.27 
(ii) Others 70.8 1 
(iii) Dis utcd dues - MSME 
(iv Dis mted dues - Others 

:f;} 

As at 
March31,2021 

Total 

Total 

2.27 
70.8 1 

73.08 

1.90 
40.47 

-
-

2.27 
70.8 1 
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Anrnda Solarise Enen1,· Prirntc Limited 
Cl N :- ll-10300Dl.20 I l!PT0.,8280 
Noles to Financial Statcmrnts for lhe ~-ear ended l\larch JI. 2022 

(All ;unounts in INR millions unless stated otherwise) 

16(c). Lease liabilih• 

Parliculars 

Carried at amortised cosl 
Lease liability 

Total 

Reconcilintion of liabilities arising from financing activities pursuant lo IND AS 7 - Cash Flows 

As al 
l\ larch 31. 2022 

30.50 
30.50 

As at 
/\larch 31. 2021 

22.54 

22.5-1 

The table below details clrnngc in the Company"s liabilities arising from financing activities, including both cash and non cash changes. Liabilities arising from 

financing activities arc those for which cash !lows where, or llltun: cash !lows will be. classilicd in the Company·s statement of cash !lows as cash !lows lrom 
financing activities. 

Movement for the vear ended March 31. 2022 
Particulars 

Lease liabilities 

Movement for the vear ended March 31. 2021 
Particulars 

Lease liabilities 

16(d). Other financial liahilities 
Particulars 

Carried at amortised cost 
Payables lo related pa,ties for purchase of capital assets (rclcr note 30) 

Interest accrued but not due on borrowinos 
Total 

17. Olher current linbilities 

Particulars 

Statutory dues 
Totnl 

18. Short term provisions 
Particulars 

Pro,•ision for employee benefits 
Gratuity (refer note 31 )* 

Leave cncashmenl** 
Total 
* Expressed in absolute - Gratuity INR 1, 189 (March 31, 2021 : INR 1,075) 

Opening balance 
as at April I . 2021 

295.74 

Opening balance 
as at April I. 2020 

359.87 

** Expressed in absolute - Leave cncashment INR 1,357 (March 31, 2021 : INR 2,539} 

Non-cash changes 

62.79 

Non-cash changes 

(41.36) 

Financing cash 
flows 

30.50 

Financing cash 
flows 

22.77 

As at 
March 31, 2022 

19.75 

19.75 

As at 

March 31, 2022 

4.34 
4.34 

As nt 
March 31, 2022 

Closing balance as 
at March 31, 2022 

328.03 

Closing balance as 
at March 31. 2021 

295.74 

Asat 
March 31, 2021 

19.75 
1.36 

21.11 

Asat 
March 31, 2021 

0.96 
0.96 

As at 
Mnrch 31, 2021 
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..\\'a:td:t Sol:1rise 1-:ner!!,. Prirntc l.imited 
CIN:-U-103001>1.2018PTC3.,8Z80 
Notes to Financial Statements for the )'ear ended ~larch 31. 2022 
(All amounts in INR milliMs unbs stated l1the1wise) 

19. Rc\'cnuc from opcr:1tions 

Particulars 

Saks of power• 
Tot:11 

For the year ended For the ,·car ended 
~larch 31. 2022 March 31. 2021 

929. 74 935.60 
929.74 935.60 

• Revenue from sale of power is net off reb;Hc INR 9.13 (March 31. 2021 INR 4.09) .md deviation charges/(income) (net oil) INR (4.29) ( March 31, 2021 INR 8.61 

20. Other income 

Particulars 

Pro lit on sale or investments 

Interest income on deposits with bank 
Foreign Exchange gain 

Carbon credit sale 
Other income 
Total 

21. Employee benefits expense 

Particulars 

Salary. wages and bonus 
Contribution to provident fond and other funds 
Gratuity exp.:nsc (Refer note 31) 
Leave cncashmcnt (Refer note 31) 
Staff welfare 
Total 

22. Finance costs 

Particulars 

Interest costs on account of: 
Loan from financial institutions 
Lease liability (refer note 4) 
Non-convertible debentures 
Decommissioning liability 

Bank charges on bank guarnntcc 

Other borrowing costs 
Processing fees 
Otl1er borrowing cost 
Loan pre-payment charges 
Total 

23. Depreciation and amortisation expense 

Particulars 

Depreciation on property. plant and cqu ipmcnt 
Depreciation on right of use (refer note 4) 
Total 

For the year ended For the year ended 
March31,2022 Ma.-ch31,2021 

0.36 

21.86 
0. 13 
7.73 
0.22 

30.30 

For the year ended 
March 31, 2022 

3.83 
0. 15 
0,03 

0.01 
0.15 

4.17 

For the year ended 
March 31, 2022 

437.57 
31.84 

27.90 
0.82 

2.49 

22.21 

2.72 
115.02 
640.57 

For the year ended 
March 31, 2022 

255.93 
15.43 

271.36 

27.20 

27.20 

For the yc:11· ended 
March 31, 2021 

3.42 
0.14 
0.05 
0. 11 
0.17 

3.89 

For the year ended 
March 31, 2021 

509.40 
24.19 

0.75 

6.80 

1.20 
0.66 

543.00 

For the year ended 
March 31, 2021 

254.72 
9.06 

263.78 
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,.\ rn:tda Sola rise Encr!!1 Prirntc Limited 
CIN:- U-IOJUOl>l.2018PTCJJ8280 
Notes to Fhrnnci:11 Statements for the year ended 1\1:irch JI. 21122 
(All am(lunts in INR millions unkss stated otherwise) 

2-1. Othcr expenses 

Particulars 

l'lan1 maintenance .:xpcnses 
Solar purk facility & land development 
Electricity sale exp.:nses 
Legal and prol~ssional 
Fees and subscription 
Project compliance charges 
Insurance expenses 
Auditor remuneration• 
CoqXJratc social rcs1XJnsibility expenses (refor note 26) 
Otlice repair and maintenance expenses 
Site overhead expenses 
Security expenses 
Travelling and conveyance 
M isccllaneous expenses 
Total 

* Auditors remuneration include 
Pnrticulnrs 

Statutoty audit fee (including GST) 
Total 

25. Earnings per share (EPS) 
Particulars 

Basic (INR) 
Diluted (INR) 
Basic earnings per share: 

For the year ended 
l\larch JI, 2022 

76.50 

1.48 
1.55 
0.05 
0.76 
8.96 
0.65 
1.50 
0.26 
0.23 
8.53 
1.57 
5.94 

107.98 

For the year ended 
March 31, 2022 

0.65 
0.65 

For the year 
ended 

March 31, 2022 
(0.20) 
(0.20) 

The earnings and weighted a,•erage number of equit~• shares used in the calculation of basic earnings per share arc as follows 
Prolit/(loss) for the year (34. 19) 

Earnings used in the calculation of basic earnings per share from continuing operations (34.19) 

Weighted avcrngc number of equity shares for the purposes of basic earnings per share 

Diluted earnings per share: 
Prolit/(loss) lor the year 

Earnings used in the calculation of diluted earnings per share from continuing operations 

17, 13,40.000 

(34. 19) 
(34.19) 

For the ~·e,u· ended 
MarchJl,2021 

57.08 
2.90 
1.1 0 
0.86 
1.39 
0.41 
6. 14 
0. 18 
1.10 
0.24 
0 .15 
9.05 
1.56 
0.26 

82.42 

For the year ended 
March 31, 2021 

0.18 
0.18 

For the year 
ended 

March31,2021 
0.18 
0. 18 

30.06 
30.06 

17,13,40,000 

30.06 
30.06 

The weighted average number of equity shares for the purposes of diluted earnings per share reconciles with the weighted average number of equity shares used in 
the calculation of basic earnings per share as follows: 

Weighted average number of equity shares used in the calculation of basic earnings per share 
Weighted average number of equity shares used in the calculation of diluted earnings per share 

17, 13,40,000 
17,13,40,000 

17, 13,40,000 
17,13,40,000 

There is no potential equity shares that arc anti-dilutive and therefore not considered for the weighted average number of equity shares for the pmpose of diluted 
eamings per share. 
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26. Disclosure rcl:1ting to Corporate Social Responsihilit)' (CSR) Expenditure 

i\s per provis ions oJ' Section 135 oJ'the Companies Act. 20 13. the Company has to spend at least 2% oJ' the average pro lits oJ'the preceding three linancial ycars 
towards CSR. Accordingly. a CSR committee has been ltmned for canying out the CSR activities as per Scheduk VII o J' the Companks Act.20 13. 

Particulars 

(i) Amount required to be SJJCIII by the Company during the year 
(ii) Amount of expenditure incu.,-ed 
(iii) Shortfoll at the end of the year 
(iv) Total oJ'previous years shortfall 
(v) Reason for shm1foll 
(vi) Nature of CSR activities 

(vii) Details o f related party transactions, e.g., contribution to a trust controlled by the company in 
relation to CS R expenditure as per relevant Accounting Standard* 
(viiii) Where a provision is made with respect to a liability incmred by entering into a contractual 
obligation. the movements in the provis ion during the year 

For the )'car ended 
March 31 , 2022 

1.48 
1.50 

Not applicable 
Preventive 

healthcare/Covid 
care suppo,1 

1.50 

Not applicable 

l'or the year ended 
March 31, 2021 

I.OJ 
I.JO 

Not applicable 
Empowennent 

I.JO 

Not applicable 

*Represents contribution to Avaada foundation a controlled trust to support the education, empowerment, health, environment and rural electrification, emphazing 
more on women education and empowcnnent. 

27. 

1 

financial Ratio 
Particulars 

Cu.,-ent Ratio (in times) (Cu.,-ent Assets/Crni-ent Liabilities) 

Reasons for variance:- Increase in current bank deposit and increase in trade receivables has 
resulted in increase in the cu.,-ent asset, hence variance in ratio. 

2 Debt-Equity Ratio (in times) [Total Debt/ Equity)* 

3 Debt Service Coverage Ratio (in times) 

[(Profit after Tax excluding exceptional items+ Finance Cost+ Depreciation / (Interest payment+ 
Principal repayment)) ** 

4 Return on Equity Ratio ( in times) (Profit after tax / Average shareholder equity) 

Reasons for variance:- Reduction of net income (PAT) due lo pre-payment penalty and 
processing lees charged in the Statement of Profit and Loss on account of prepayments of existing 
borrowing. 

5 Inventory Turnover Ratio (Net Sales/Average inventory)*** 

6 Trade Receivable Turnover Ratio (in times) [(Revenue from operation) / Average Trade 
Receivable)] 

7 Net capital turnover ratio ( Net Sales/ Working capital) 

Reasons for mriance:- Reclassification of Bank deposit from non cu.,-ent financial asset to 
current financial asset and increase in debtor has resulted in increase in the cu.,-cnt asset, hence 
variance in ratio. 

8 Trade payables turnover ratio=Net credit purchases / Average Payable**** 

9 Net Profit ratio(%) [Profit after tax/Revenue from Operations] 

10 Rctum on capital employed (Profit afler tax+finance cost)/(Tangible net wo11h + Total debt* + 
Defo.,-ed tax liabilities) 

11 Return on investment = Income generated from investments / Time weighted average 
investments***** 

*Total debt Includes non-cu.,-ent borrowing and cu.,-ent bo.,-owing. 

for the year ended 
March 31, 2022 

1.6 1 

2.92 

I.SI 

(0.02) 

Not applicable 

4.24 

4.41 

Not applicable 

-3.68% 

8.02% 

Not applicable 

For the year ended 
March 31, 2021 

0.93 

2.89 

1.8 I 

0.02 · 

Not applicable 

4.38 

(36.09) 

Not applicable 

3.21% 

8.40% 

Not applicable 

Variance¾ 

74.42% 

1.15% 

0.00% 

-213.93% 

-3.10% 

- 112.21 % 

-6.89% 

-0.38% 

**Interest payment and repayments represents the future interest payments and repayments oflong teffll debt due within twelve months of the reporting date. 
***Not Applicable. as the Company has only inventory of stores and spares paits. There is no inventory of finished goods. 
****Not Applicable, as the company payables outstanding are for other expenses, for which no credit period is defined. 
*****Not Applicable, as the Company has made sh011 tenn investments (bank deposits and mutual funds) for utilising the surplus fimd. 

e financial ratios measures presented may not be comparable to similarly titled measures reported by other companies. □~\SE t ,i,~ 
j)~-1, 
ul 
~-

~lt * ·0~' / 
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Notes to Financial Statements for the .Har ended i\hirch JI. 2022 
(All alll(IUllts in INR millinns tmkss state<l oth1:rwis1,.•) 

27. th\ OTHER STATUTORY INFORMATION 

n) The Company do 1101 ha\·e ,my Benarni pwpeny. when.• any proceeding has been initiated or pending against thl.' Company l(u· ho\Jing any 
Benami propl.'rtv. 

b) The Company <lo not have any lrnnsactions with companies struck off. 

c) 111,: Company do lllll hav,: any charg,:s or saLisfoction which is ycL to b,: r,:gist,:r,:d with ROC' beyond the statutory p,:riod. 

d) The Company have not traded or invested in crypto currency 11r viitual l'.Urrency during the linarn.:ial year. 

c) Thi.:' Company !ms not been d1."Cl:1nxl wilful defaulter by any bank or financial institution or government or any govemmcnt m1thority. 

I) All the title tkeds.' lease deed of immovable properties are held in the name or the Company as at the balance sheet date. 

g) The Company have not advanc1.-d or loaned or inVl'Stcd funds to any other per:..on(s) (lf cnlity(ies), inclu<ling foreign entities (lntcnnediaries) 
with the understanding that the Intermediary shall: 
i) directly or indirectly lent! or invest in otllcr persons or entities identifie<l in any manner whatsoever by or on behalf or the- C11mpany 
(Ultimate Beneficiaries) or: 
ii) pro\.'i<le any guarantee. security or the like lo or on bdrnlf of the Ultimate Beneficiaries. 

h) The Company have not received any fund from any person(s) or cntity(ies). inclu<ling foreign entities (Funding Party) with the understanding 
(whether recorded in writing or otherwise) that the Company shall: 
i) direelly or indirectly lend or invest in other persons nr entities kkntified in any manner whatsoever by or on bdmlf of th~ Funding Pmty 
(Ultimate Beneficiaries) or: 
ii) provide any guarantee, security or the like to or on behalf or the Ultimate Beneficiaries, 

il The Company have not any such tramrnction which is not recordlxl in the books or accounts that has been surrcn<ler1.'l.l or disclosed as income 
during the year in the tax assessments under the Income Tax Act, 196 l (such us. search or survey or any other relevant provisions of the 
Income Tax: Act. 1961). 
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:'iotcs to Financial Statements for the ~·car ended :\larch JI. 2022 
(:\ II amllunls in INR millillnS unkss sl:lled lllherwist') 

28. Disclosure of si~nific:rnt :1ccounting judg<.·mcnts, estimates and assumptions 
The preparation or lhc Comp;my's financial stmcmc,ns n:quircs managcmcnt to make jmlgcmcnls. \!stimatcs and assumptions that atl~ct the rcpo11cd 
amounts of revenues, cxpcnscs. assets and liabilities. and the accompanying disclosures. and the disclosure of eolllingenl liabilities. Uncertainty about these 
assumptions and estimates could resuh in outcomes lhal require a material adjustment lO the can-ying amounl of asscls or liabilities affected in lt1ture 
periods. 

Judgements, estimates and nssumptions 

The judgements and key assumptions conceming lhe foturc and other key sources of estimation uncertainly at the reporting date, thal have a signilicant risk 
o f causing a material adjustment lo lhc can-ying amounts ofassels and liabilities within !he nexl financial year, arc described below. The Company based its 
judgements. assumptions and cstim.ih:s on pammctcrs avnilablc when the financial statcmcnLs were prepared. Existing circumstanct..~ and assmnptions about 
foture developments, however, may change due to market changes or circumstances arising that arc beyond the control of the Company. Such changes arc 
reflected in th<: assumptions when they occur. 

Signific:int judgements, estimates and assumptions arc as specified below:-

Useful lives of proper!}". plant and equipment 

The Company reviews the useful Iii\: or property, plant and equipment al !he end of each reporting period. This reassessment may result in change in 
depreciation expense in future periods. 

T:ixes 

Dcforrcd tax asscls arc recognised for unabsorbed tax losses, unabsorbed depreciation and all deductible temporary diflerenccs, to the extent that it is 
probable that future taxable profit will be available against which they can be utilised. Management judgement is required to dctcnninc the amount of 
deferred tax assets that can be recognised, based upon the likely timing and the level or future taxable profits together with future tax planning strategics. 

The Company has reviewed tax losses and unabsorbed depreciation, and dctcnnincd that it is probable thal sullicicm future taxable profits will be available 
against which such lax losses and unabsorbed depreciation can be utilised. Thus, the Company has recognized a corresponding delerred lax asscl on the 
snmc. 

Any changes in these assumptions may have an impact on the measurement of the deferred taxes in future. 

Defined benefit phms (grntuity benefits) 
The cosl or the defined benefit gratuity plan and other posl-cmploymcnt benefits and the present value of the gratuity obligation are dcle nnincd using 
aetuurial valuations. An acl1~1rial valuation involves making various assumptions that may differ from actual devclopmcms in the future. These include lhc 
detennination of the discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and its long-tenn nature, a 
defined benefit obligation is sensitive to changes in these assumptions. All assumptions arc reviewed at each reporting date. 

The parameter mosl subject to change is the discount rate. In dctcnnining the approprialc discount ralc for plans operated in India, lhc management 
considers the intercs1 rates or government bonds in India. 

The mortality rate is based on publicly available mot1ality tables for the specific countries. Those mortality tables lend to change only al interval in response 
to demographic changes. Future salary increases and grnluity increases are based on expected future inflation rates in India. 

Leases 
The Company has taken certain land and land & building on long tenn lease basis . The lease agreements generally have an escalation clause and are 
generally non-cancellable. In assessing whether the Company is reasonably certain to exercise an option to extend a lease, or nol lo exercise an option to 
tenninate a lease, it considers all relevant facts and circumstances that create an economic incentive for the Company to exercise the option to extend the 
lease, or not lo exercise the option to tenninate the lease. The Company evaluates if an an.mgement qualifies to be a lease as per the requirements of IND 
AS 116. Identification of a lease requires judgment. The Company uses judgement in assessing the lease lenn and the applicable discount rate. The discoum 
rate is generally based on the incremental bo1rnwing rate. 

Fair value of interest-free long term loans 

The lair value of interest-free loans is detennincd using discounted cash flow method using a market interest rate of a comparable instrument having the 
same tenns. The difference between the fair value and transaction value has been cons idered as deemed equity contribulion from the parent company hence 
recognised and included in equity. 

Fair value of financial instruments 
When the fair values or financial assets and financial liabilities recorded in the balance sheet cannol be measured based on quoted prices in active markets, 
their fair value is measured using valuation techniques including the present valuation technique. The inputs to these models arc taken from observable 
markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include · · 
inputs such as liquidity nsk, credit risk and volatility. Changes 111 assumptions about these foclors could affect the reported fair -A:::;::;~ ;;:;,:i~ 

s. 

- ( 
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Notes to Financial Statements for the year ended l\larch 31, 2022 
(All amounts in INR millions unless slated otherwise) 

29. Operntini: Sci:mcnts 

The Company's Bo,1rd o r Dircclrn,· is considered 10 be th.: chid' operating decision maker in accordance with Ind AS 108. Based on the financial 
infonn:llion reviewed by the chid' opernting decision maker in deciding how to allocate the resources and in assessing the perli:mnancc or the Company. the 
Company has determined that it has a single operating and reporting segment. i.e .. sale or power. The Company's principal operations arc located in India. 
Accordingly. the Company cams its entire n:vcnue from India. All of the Company·s non cmTcnt assets arc located in India. 

30. Related party transactions 

(i) Names of related parties and related party relationship 

(a) Related parties where control exists 
Ultimate holding company 
Holding company 
Fellow Subsidiary Company 

Key managerial personnel 

(ii) Transaction with related parties during the vcar 
Particulars 

Proceeds from current borrowings 
Avaada Enerl!V Private Limited 
Avaada C lean Project Private Limited 

Repavment of current borrowine:s 
Avaada Energy Private Limited 
Avaada Ventures Private Limited 
Avaada Clean Project Private Limited 

Purchase of l!oods & services from 
Avaada Enerl!V Private Limited 

Transfer of retirement obligation liability employee transferred to 
Avaada RJHN Private Limited 
Avaada Sunce Energy P1ivate Limited 

EPC advance return 
Avaada Enere.v Private Limited 

Reimbursement of exoenses bv 
Avaada Enere.v Private Limited 
Avaada Clean Project Private Limited 

Laud purchase 
Viraj Solar Maharashtra Private Limited 

Contribution of fund in relation to CSR expenditure 
A vaada Foundation 

Compensation to key managerial personnel 

Avaada Venturc."S Private Limited 
Avaada Energy Private Limited 
Avaada Clean Projt'Ct Private Limited 
Virnj Solar Maharashtra Private Limited 
Avaada RJHN Private Limited 
Avaada Sunce Energy Private Limited 
Avaada SataraMH Private Limilt'Cl 
Clean Sustainable Energy Private Limited 
Fenni Solarfarms Private Limited 
Avaada Foundation 

Raj ... -sh Bihari Dwivedi (Director) 
Gopal Goel (Director) 
Aadislui Vinay Sahasrabuddhe (Company Secretary) 

Ultimate holding company Holding and other related 
companies 

March 31, 2022 March 31 , 2021 March 31, 2022 March 31, 2021 

. . 7.57 . 

. - 7 .50 . 

. . 0,07 . 

. 0.91 1.53 . 

. - 1.33 . 

. 0.91 . . 
- . 0.20 . 

. . . 20.00 
- . . 20.00 

. . 0.12 . 

. . 0.08 . 

. . 0.05 . 

. . . 0.25 

. - . 0.25 

. . I0.48 11.58 

. . 6 .93 11.55 
- . 3.54 0.03 

. . . 1.28 
- . . 1.28 

. . I.SO 1.10 

. . 1.50 1.10 

No remuneration has been paid lo the directors and Company secretaiy for the services received during the year ended March 31.-2022. 
/ 
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(iii) Bal:111ces outstanding at the end of the ,·car 
Particulars 

Other financial liabilities 
Avaada Energy Private Limited 

Current borrowine:s 
Avaada Energy Private Limited 
Avaada Clean Pro ject Private Limited 
Avaada RJHN Private Limited 
Avaada Suncc Energy Private Limited 

Corporate 211arantee issued in favour of banks in relation to loan availed b\' 
Avaada Energy Private Limited 

Ultimate holding companv 
l\larch 31 , 2022 l\larch31,2021 

- -
- -

- -
- -
- -
- -
- -

- -
- -

All the amounts payable to related paities above arc unsecured and will be settled in cash. 

Holding and other related 
l\larch 31 , 2022 March 31 , 2021 

19.75 19.75 
19.75 19.75 

47. 14 30.50 
43.58 30.47 

3.44 0.03 
0 .08 -
0.05 -

- 5,139.80 
- 5.139.80 

(iv) Avaada SataraMH Private Limited. Ckan Sustainable Energy Private Limited and Fcnni Solarlarms Private Limited has given corpo rate guarantee for an 
amount INR 9.41 0 ( Marc h 3 1. 2021 : Nil) in lavour of debenture ho lders of the Company. 
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31. Grntuity and other post employment benefit plans 
(a) Defined benefit plan• grntuit~· 
The Company has a ddined bcnelil lor gmluily. Eve1y cmplnyce who has co111pk1cd live years or nH)rc or service gels a gratuity on depanurc al 15 days 
sal.1ry (last drnwn sala1y) for each cornplcle<l year of service. The Co111pany pro\'idcs for the liability in its books o i' accounts bascc.l on the actuarial 
valuation. The following lab k s summarize the components or net benefit cxpt!nsc recognized in the stalcmcnl or pro lit and loss and the rundcd s1a1us 
und amounts recogniz~'() in the balance sheet for the rt-spectivc plans. 

The principal assumptions used in determining gratuity benefit obligations for the Compa11y's ... P ... l"'a"'n...;a.;.;;1..;;·e..;;s"'h..;;o_\\..;;'n;..l::.>c.:..;l..:.o_\\--'': _________ _ 

Discount rate 
Salaty increment rate 
Retirement age assistant vice president and below 
Retirement age vice president and above 
Mortality table 

\Vithdrawal rates: age related and past experience 
Age 
Upto 30 year 
Bel ween 3 I and 44 y~-ars 
Above 44 years 

March 31, 2022 March 31, 2021 
7.40% 
7.00% 

60 years 
60 years 

6.88% 
7.00% 

60 years 
60 years 

Indian Assured lives 
Mot1ali1y (2012- 14) 

Indian Assured lives 
Mortality (20 12-14) 

% Withdrawal 
March 31, 2022 March 31, 2021 

3% 3% 
2% 2% 
1% 1% 

The principal assumptions arc the discount mle and salary growth rate. The discount rate is generally based upon the market yield available on the 
Govemmcnl bonds at the accounting date with a term that matches that of the liabiliLiL'S and the salary growth rale tah,s account of inflation. seniority. 
promotion and other relevant factors on long Lenn basis. 

Changes in the present value of the defined benefit obligation arc as follows: 
Opening defined benefit obligation 
Obligation transle1Ted to fellow subsidiary Company 
Current service cost 
lnlcresl cost* 
Re-measurements 
Bcnclits paid 
Actuarial (gain) / loss 

Closing defined benefit obligation 
*Exprc-ssed in absolute• lnlcresl cost Rs. 5.845 (March 31. 2021: 424) 

Balance sheet 
Present value of delint'CI benefit obligation 
Fair value of plan assets 
Plan asset/ (liability) 

Expenses recognised in statement of profit and loss 
Interest cost 
CmTent service cost 
Net benefit expense 

Expenses recognised in Statement of other comprehensive income 
Actuarial (gain) / loss 

Due to change in demographic assumptions 
Due to change in financial assumptions* 
Due to change in experience adjustments 

Tota l expense recognised in statement of other comprehensive income 

March 31, 2022 
0.08 

(0.06) 
0.02 
0.0 1 

0.03 
0.08 

March 31, 2022 
(0.08) 

(0.08) 

March 31, 2022 
0.01 
0.02 
0.03 

March 31, 2022 

(0.01) 
0.03 

0.03 

March31,2021 
0.01 

0.05 
0.00 
O.D3 

(0.0 1) 

0.08 

March 31, 2021 
(0.08) 

(0.08) 

March 31, 2021 
0.00 
0.05 
0.05 

March 31, 2021 

(0.00) 
0.04 

0.03 
*Exprt-ssed in absolute - expense recognised in other comprehensive income Rs. 8.238 (March 31, 2021: 1.185) 

A quantitative sensitivity analysis for significant assu mptio_ ~1.:..1 .::.as:..:;ca.:..t .:..M.:.:a:..:r....:cc:.:h....:3:..;l:.,,..:2c::0-=2-=2..;;i.:..s .::a=-s ..::s::.ho=-'.:.:.v.:.:n....:b:..:c:.:.lo=-'.:..v.:..: _______________ _ 
Discount rate 

Sensitivity Level 0.50% increase 0.50% decrease 
Salary growth rate 

0.50% increase 0.50% decrease 
Increase/ (decrease) in defined benefit obligation (0.0 1) 0 .01 0.01 (0.0 I) 
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,\ tJll!tnlitalivc scnsilivitJ· analJ·sis for significant assumption as al March 31. 2021 is as shown below: 

Discount rate 
Sensitivity Level 0.50% increase 0.50% decrease 
Increase/ (decrease) in ddined bcnclil obligation (0.01 ) 0.01 

Snlarv 0 rowth rate 
0.50% increase 

0.0 1 
0.50% decrease 

(0.0 1) 

Sens itivities due lo mortality & withdrawals arc not material hence impact of change due lo these is not calculalcd. Sensitivities as lo rate of increase of 
pensions in payment. rate of increase of pensions before retirement and life expectancy are 1101 applicable. 

The following payments arc expected contributions lo the defined benefit plan in future years: 

Within one year* 

1-5 years 
More than 5 years 

*Expressed in absolute- within one year Rs. 2,695 (March 3 I, 202 1: 3, 193) 

March 31, 2022 
0.00 

0.02 

March 31, 2021 
0.00 

0.03 

The average dunttion of the defined benefit plan obligation at the end of the reporting period is 3. 79 years (March 3 1, 2021: 2.09) 

Description of risk exposures: 

Valuations :ire based on cc11ain assumptions, which are dynamic in nature and vary over time. As such company is exposed lo various risks a s follows: 

a) Salary Increases-Actual salary increases will increase the Plan' s liability. Increase in salary increase rate assumption in foture valuations will also 
increase the liability. 

b) Discount Rate : Reduction in discount rate in subsequent valuations can increase the plan' s liability. 

c) Mm1ality & disability - Actual deaths & disability cases proving lower or higher l11an assumed in the valuation can impact the liabilities. 

d) Withdrnwals - Actual withdrawals proving higher or lower 11,an assumed withdrawals and change of withdrawal rates at subsequent valuations can 
impact plan's liability. 

(b) Compensated absence : The amount of the provision INR 0.06 (March 31, 2021: INR 0.12) 

The principal assumptions used in determining gratuity benefit obligations for the Company's~p_l_nn_a_r_e_s_h_o_n_·n_bc_l_o_w_: __________ _ 

Discount rate 

Salary increment rate 

Leave availmenl rate 

Retirement age assistant vice president and below 

Retirement age vice president and above 

Mortality table 

Withdrawn! rates: age related and past experience 

Age 
Upto 30 year 

Between 3 1 and 44 years 

Above 44 years 

March 31, 2022 

7.40% 

7.00% 

0.50% 

60 years 

60 years 

Indian Assured lives 
Mortality (20 12- 14) 

March 3 1, 2021 

6.88% 

7.00% 

0.50% 

60 years 

60 years 

Indian Assured lives 

Mortality (20 12-14) 

% Withdrawal 

March31,2022 March3l,2021 

3% 3% 

2% 2% 

1% 1% 

A qunnlilalive sensitivity analysis for significant assumption as at March 31, 2022 is as shown below: 

Discount rate 
Sensitivity Leve l 0.50% increase 0.50% decrease 

Increase/ (decrease) in defined benefi t obligation (0.01) 0.0 1 

Salary growth rate 

0.50% increase 

0.01 

0.50% decrease 

(0.01) 

A quantitative sensitivity analysis for significant assumption as nl March 31, 2021 is as shown below: 

Discount rate 
Sensitivity Level 0.50% increase 0.50% decrease 

Increase/ (decrease) in defined benefit obligation (0.01) 0.0 1 

(c) Defined contribution plan 

Salary growth rate 

0.50% increase 

0.01 

0.50% decrease 

(0.01) 

During the year, the Company has recognised the following amounts in the Statement of Profit and Lo;;.s;;,,;s;.._ _____ _ _ _ _ _ _______ _ 

March 31, 2021 
ontribution to Employee's Provident Fund 0.14 

0.14 
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32. Fair ,·alues 

Set out bl'iow. is a comparison by class o r th.: carrying ,mwunts and fair value• or the Company·s linancial instruments. other than those with carrying 
amounts that arc reasonable approximations or fair values: 

Financial assets 
11tle11s11red 1111111wrtised cost 

Security deposits 

Trade R-cdvablcs 
Cash and cash equivalents 

Other bank balances 
Other linancial assets 

Financial liabilities 
Me11s11red 11111111ortisetl cost 

Non-conve11iblc debentures/ Financial Institutions 
borrowings 

Lease liability 

Loans from related panics 
Trade payables 

Other financial liabililit.-s 

33. Fair value hierarchy 

Note 

5{a) 
8(a) 

S(b) 
S(c) 
S(d) 

I 3(a) 

13(b) & 16(c) 
16(a) 
I 6(b) 
I 6(d) 

Carrying Value 

Mnrch 31 , March 31, 
2022 2021 

0.53 O.D3 
260.58 178.02 

62.06 113.91 
191.40 
251.38 376.88 

4,946.53 5,033.89 

328.03 295.74 
47.14 30.50 
42.37 73.08 
19.75 21.11 

Fair value 

l\larch 31. March 31 , 
2022 2021 

0.53 0.03 
260.58 178.02 

62.06 113.91 
191.40 
251.38 376.88 

4.946.53 5,033.89 

328.03 295.74 
47.14 30.50 
42.37 73.08 
19.75 21.11 

The foir value hierarchy is based on inputs to valuation techniques that arc used lo measure fair value that arc either observable or unobservable und consists 
of the following three levels: 

• Level I - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

• Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable. 
- Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable. 
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3-'. Financi:11 risk 111:111:1:,tement ohjecti\'cs :ind policies 

In its ordimuy opcrtnions. tht.:: Company's nctivitics expos..: Lt to the various types or risks. which urc ussuciatcd with th..: linancial instruments and market:-. 
in which ii op..:rmcs. The Company has ll risk managemenl po licy which covers 1hc foreign exchanges risks and other risks associa1ed wi1h the financial 

assets and liabilitics such as inlc resl rnte risks and crcdit risks. The risk management po licy is approved by 1he board or direc1ors. The lo llowing is the 
summmy or lhc main risks: 

(a) i\larket risk 

Markel risk is the risk Iha! changes in mmkel prices, snch as foreign exchange rates (Ctlll'c ncy risk) ;md interest rates (interest rate risk) will affect the 

Company's income or value o r it's holding o f financial instruments. T he objective or market risk management is 10 manage and control market risk 
exposures within acceptable parameters, while optimising lhe return. 

{i) Interest rate risk 

Interest rate risk is the risk that the lair that the fair value or future cash nows of a financial instrument w ill tluctume becmtSe o r changes in market interest 

rates. T he capi tal expenditure o r the company is financed by loans, the shareho lders' lhncl and internal proceeds. The interest bearing loans o r the 
Company comprises of both fixed and !loating rate. 

Interest rate scnsiti\'ity 

The following table clemonstrnlcs the sens itivity to a reasonably possible change in interest rates on loans and bon·owings. With all other variables held 

constant, the Company's·prolit before tax is atlccted on account of i111pact on noating rate bcllTowings, as follows: 

March 31, 2022 

Non-conveniblc debentures 

Impact on profit before tax on account o r increase in interest costs 

Impact on profit before tax on account o f decrease in interest costs 

March 31, 2021 
Tenn Loan from financial institutio ns 

Impact on profit before tax on account o r increase in interest costs 

Impac t on profit before tax on account o r decrease in interest costs 

(b) Credit risk 

Amount 

4,946.53 

5,033.89 

lncreasc/(d ecre Effect on loss 

ase) in basis 

points 

1.00% 
( 1.00%) 

1.00% 

(1.00%) 

before tax 

49.47 
(49.47) 

50.34 
(50.34) 

Credit risk is the risk that counterpa,ty will not meet its obligations under a linancial instnuncnt or customer contract, leading 10 a linanc ial loss. The 

Company is exposed to credit risk from its operating activ ities (pri111arily trade receivables) and li-0111 its linancing activities, including deposits with 

banks and financial institutions, foreign exchange transactions and other financial instru111cnts. C redit risk is managed by company's established policy, 
procedures and control re lating to customer credit risk management. 

Financial assets that potentially exposed the Company to credit risk arc listed below: 

Trade receivables 

Other financial assets 

Total 

(i) Trade Receimblcs 

As at 

March 31, 
2022 

260.58 

260.58 

As at 
March JI , 

2021 
178.02 

1.73 
179.75 

Customer c redit risk is managed on the basis of Company's established policy, procedures and control relating to c ustomer credit risk management. 

Outstanding customer receivables are regularly mon itored . The Company evaluat.:s the concentration or risk with rL'Spect to trade receivables as low. T he 

Company primarily generates revenue fro m sale of power to single off taker. The trade receivables mainly comprise of private companies, however the 

Company docs not foresee any credit risk attached to receivables from such companies. The Company does not hold co llateral as security. 

{ii) Financial instruments and cash deposits 
Credit risk fro m balances with banks arc 111anagcd by the Company's management in accordance with the approved policy. Investments of su11ilus funds 

arc made only with approved coun1e111mtics. Counte111a1ty credit limits are reviewed by the management on an annual basis. The limits are set to minimise 

the concentration of risks and therefore 111itigate financial loss through countcrpany·s potential failure to make payments. 

{c) Liquidity risk 

Liquidity risks are managed by the Company's management in accordance with Company's policy. T he Company's objective is to mainta in a balance 

between continuity o r funding and nexibility through the use or bank loans and equity shares. The company attempts to ensure that there is a ba lance 

between the timing of outflow and in!low o f funds. The C9mpany assessed the concentration of risk with respect 10 refinancing its debt and concludcd it 

to be low since company has access to a sunicient variety o f sources of funding. The Company is not subject to any restrictions on the use of its capital 

that could significantly impact its operations. In light of these facilities, the Company is not exposed to any sig nificant liquidity risk . 



94

A\'a:tda Solai-isc Energ_,· l'rh·:tte l.imit,·d 
C l:\:- l'-'0J00l)l.2018PTOJ82RO 
:\otcs to l'i11:111ci:1I St:1tcme111s for the year ended :'\larch JI. 2022 
(,\II :1111oun1s in INR millions unless s1a1cd otherw ise) 

The table below provides details regard in!! the contr:iclual maluritics or linanc ial assels and liabililies as al March 31, 2022: 
Parliculars [ffccti\'e Within I Hctween I and i\lorc than 5 Total 

Variable interest r:tte 
Non-convcniblc dcbcnlurcs 

Non-I ntcrest bea ring 
Lease liability 
Borrowings 
Trade payables 
Olher financial liabilities 

interest rate 
% .:1. 

7.10 

year 

53 1.39 

30.50 
246.74 

42.37 
19.75 

870.75 

5 )'C:ll'S 

5,388.08 

129.96 

5,518.04 

years 

671.04 

67 1.04 

5,919.47 

831.50 
246.74 

42.37 
19.75 

7,059.83 

C:trr·ying 
an,ount 

4,946.53 

328.03 
246.74 

42.37 
19.75 

5,583.42 

The following table s ummarises the Company's expected maturity for its non-derivative linancial assets. The table has been drawn up based on the 
undiscountcd contractual maturities of the linancial assels including interest that will be earned on those assets. 

Particulars Effective Within I Between I and More th:tn 5 Total 
interest rate year 5 years years 

% .a. 
Variable interest rate 
Tenn deposits** 4. 15 261.86 261.86 

Non-Interest bearing 
Trade receivables 260.58 260.58 
Cash and cash equivalents 62.06 62.06 
O1hcr bank balances 191.40 191.40 

514.04 261.86 775.90 
*Includes p,inc ipal and interest cash nows. 

The table below provides details regarding the contractual maturities of financial assets and liabilities as at March 31, 202 1: 

P:1rticul:1rs Effective Within I Between l :tnd More than 5 Total 

Variable interest rate 
Tenn loan from financial institutions* 

Non-Interest hearing 
Lease liability (refer note 4) 
Borrowings 
Trade payables 
Other financia l liabilities 

*Includes principal and interest cash flows. 

interest rate 
% .a. 

9.82 

year 

198.89 

30.50 
30.50 
73.08 
2 1.11 

354.08 

5 years 

419.37 

127.31 

546.68 

years 

4.41 5.63 

737.35 

5,152.98 

5,033.89 

895 .16 
30.50 
73.08 
2 1.11 

6,053.74 

Carrying 
amount 

251.38 

260.58 
62.06 

19 1.40 
765.42 

Carrying 
amount 

5,056. 10 

295.74 
30.50 
73.08 
21.1 1 

5,476.53 

The following table summarises the Company's expected maturity for its non-derivative financial assets. The table has been drawn up based on the 
undiscountcd contractual maturities of the financial assets including interest that will be earned on those assets. 

Particulars E:ffecth•e Within I Between I and More than 5 Total C arrying 
interest rate year 5 years years amount 

% .a. 
Variable interest rate 
Tenn deposit** 3.30 - 5.60 376.88 376.88 375.15 

Non-Interest bearing 
Trade receivables 178.02 178.02 178.02 
Cash and cash equivalents 113.91 113.9 1 11 3.9 1 

291.93 376.88 668.81 667.08 
*Includes principal and interest cash flows. 
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JS. Capital m,111age1ncnt 
Thi.! Company munrig~s its capirnl to ensure that it will h..: able to continui: ns going com:em while maximising th.: n:tu111 to stakd1oldcrs through the 

optimisation o r the ddit and equity balance. Tl11, Capital structun: or the Company consist o r net debt (bom,wings as dc1aikd in notes b<:low) and total 
equity of the company. 

In orckr to achieve this overall objcctive of capital management. amongst o thcr things, thc Company aims to ensure that it meets financial covcnams 
auach.:d to th.: borrowings facilities dclining capital stn1cture requircmcnts, where breach in meeting the linancial cownants may pennit the lender to call 
the borrowings. 

Thcre have been no breach in the financial covs:nants of any bo1Towing facilities during the year. Therc is no change in in the o~jectivcs. polic ies or 
processes for managing capital over previous year. 

Long tcnn bonuwings ( including cun·cnt maturities of long tcnn debts) 

Less: Cash m1cl cash equivalents 
Net debt (A) 

Total E1111ity 
Capital and net debt (BJ 

Gearing ratio I (A)/(H) I 

As at 
March 31, 

2022 
4.946.53 

(62.06) 

4.884.47 

1,822.80 

6,707.27 

72.82% 

As at 
March 31, 

2021 

5,033.89 
( 113.91 ) 

4,919.98 

1.857.01 
6,776.99 

72.60% 
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36. Commitments and continJlencies 
a) Commitments 

The Company has entered into power supply agreements lor a total tcnn o f 25 years with ;1 commitment to supply power having tariff o r INR '.!.9'.! / KwH 
with Nil c-scalation. 

b) The Company docs not have any pending litigutions which would impact its financial pos ition. 

37. Based on intimation received by the Company from its supplier regarding their status under the Micro. Small and Medium EntcrpriSL'S Dcvclopm<!nt Act, 
2006 the relevant information is providL><l below: 

Particulars 

a) The principal amount and the interest due thereon (lo be shown separately) remaining unpaid to any supplier at 
the end of each accounting year: 

b) The amount of interest paid by the buyer in tenns or section 16 of the Micro. Small and Medium En1e1vriscs 
Development Act. 2006. along with the amount of the payment made to the supplier beyond the appointed day 
during each accounting year: 

c) The amount of interest due and payable for the period of delay in making payment (which have been paid but 
beyond the appointed day during the year) but without adding the interest specified under the Micro. Small and 
Medium Enterprises Development Act. 2006; 

d) The amount of interest accrued and remaining unpaid at the end of each accounting year: and 

c) The amount of f111iher interest remaining due and payable even in the succeeding years. until such date when the 

interest dues above are actually paid to the small cntc1vrise, lor the pu1vosc of disallowance of a deductible 

expenditure under section 23 of the Micro. Small and Medium Enterprises Development Act. 2006. 

As at 
March 31, 2022 

1.90 

1.90 

As at 
March 31, 2021 

2.27 

2.27 

Dues to Micro and Small Enterprises have been detc1111ined to the extent such paities have been idcntilied on the basis of information collected by the 
Management. This has been relied upon by the auditors. 

38. Events after the reporting period 
There arc no significant reportable events occun"ing aller the repmting period. 

39. Approval of financial statements 
The financial statements were approved for issue by the Board of Directors on May 30, 2022. 

40. The Company did not have any long term contracts including derivative contracts for which there were any material foreseeable losses. 

41. There has been no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company. 

42. The Company's business is generation and sale of solar energy. n,e Company believes that so far. there is no significant impact of COVID- 19 pandemic on 

the linancial position and pcrfonnance o f the Company. Fmthcr. the Company is not expecting any significant change in estimates as of now as the 
Company is running its business and operations as usual without any major disruptions. 

See accompanying notes forming part o f the financial. statements 

,.~ ~""'""'"""' Company secretary 
Place: Naida 

Date : May 30, 2022 
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