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Avaada Solarise Enerev Private Limited

CIN:- U40300DL.2018PTCI38280

Notes to Financial Statements for the year ended March 31, 2022
(All amounts in INR millions unless stated otherwise)

Tracde receivables ageing schedule as at March 31, 2021

Particulars Outstanding for following periods from due date of payment
Not due Less than 6 | 6 months -1 1-2 years 2-3 years More than 3 years Total
months year
(i} Undisputed Trade 173.20 0.45 4.13 0.24 - - 178.02
receivables — considered
good*
(i1) Undisputed Trade - - - - - -

Receivables — which have
significant increase in credit
risk

(iii) Undisputed Trade - g . & = 5
Receivables — credit impaired

(iv) Disputed Trade = : - - - :
Receivables—considered good

(v) Disputed Trade - - w = z =
Receivables — which have
significant increase in credit
risk

(vi) Disputed Trade N i s = - s
Receivables — credit impaired

*Unbilled revenue of INR 110.83 included in trade receivables

8(b). Cash and cash equivalents

G As at As at
Patticulars March 31,2022 March 31, 2021
Balance with banks in current accounts 62.06 113.91
Total 62.06 113.91
For the purpose of Statement of Cash Flows, cash and cash equivalents comprise the following:

Particulars As at As at
March 31,2022 March 31, 2021
Balance with banks in current accounts 62.06 113.91
Total cash and cash equivalents 62.06 113.91
Refer note 13(a) for assets pledged as securitics
8(c). Other bank balances

. As at As at
Particulars March 31,2022 March 31, 2021
Balance with banks in current accounts 191.40 -
Total 191.40 -

*Current accounts of INR. 149.70 ( March 31, 2021 INR Nil) are under lien for the purpose Debt Service Reserve Account and INR. 41.70 ( March 31, 2021 INR
Nil) are under lien for the purpose of Additional Reserve Account.
Refer note 13(a) for assets pledged as securities

8(d). Other financial assets

As at As at

Particulars March 31, 2022 March 31, 2021

(Unsccured, considered good)

Interest accrued on [ixed deposits - 1.73
Total - 1.73
Refer note 13(a) for assets pledged as securities

9. Other current assets

: As at As at
Partinlbisk March 31,2022 March 31,2021
Advances to supplicrs 17.13 0.18
Prepaid expenses 5.97 5.97
Total 23.10 6.15

Reler note 13(a) for assets pledged as securities
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Avaada Solarise Encray Private Limited

CIN:- U40300DL2018PTC338280

Notes to Financial Statements for the year ended March 31, 2022
(All amounts in INR millions unless stated otherwise)

10. Equity share capital

Asat As at As at As at

Partioulars March 31,2022 March 31,2021  March 31,2022 March 31, 2021
Authorised share capital Number Number
Lquity shares of INR 10 each 4.40,00,000 4.40,00,000 440.00 440.00
Issued, subscribed and fully
Equity shares of INR 10 each 4,28,50.000 4,28.50,000 428.50 428.50
Total 428.50 428.50
Refer note 13(a) for share pledged as securities
(a) Reconciliation of shares outstanding at the beginning and at the end of the year

. As at As at
Particulars March 31,2022 March 31, 2021
Equity Shares Number Number
At the commencement of the year 4,28,50,000 4,28,50,000
Movements during the year - -
At the end of the year 4,28.50,000 4,28.50,000

(b) Terms/rights attached to equity share

The Company has single class of equity shares having a par value of INR 10 per share. Each holder of equity shares is entitled to one vote per share, [n the eventof
liquidation of the Company, the holder of the equity shares will be entitled to receive remaining assets of the Company, after distribution of preferential amounts.
The distribution will be in proportion to the number of equity shares held by the sharcholders.

(¢) Shares held by holding company
Shares held by its holding company are as below:

. As at As at
Particulars March 31,2022 March 31, 2021
Number Number
Avaada Energy Private Limited* 4,28,50,000 4,28,50,000

(d) Particulars of sharcholders holding more than 5% equity shares

As at March 31, 2022

As at March 31, 2021

;s Number % helding in the Number % holding in the
Particulars
class class
Equity shares of INR 10 each fully paid-up and held by:
Avaada Energy Private Limited* 4,28,50,000 100% 4,28,50,000 100%

(e) Particulars of sharcholding of promoters

As at March 31, 2022

As at March 31, 2021

Number % holding in the Number % helding in the
Promoter name cliiés dlnge
Avaada Energy Private Limited* 4,28,50,000 100% 4,28,50,000 100%
* One equity share held by Mr. Vineet Mittal jointly with Avaada Energy Private Limited.
11. Instruments entirely equity in nature

. Asat As at
Edirticulars March 31,2022 March 31, 2021
Fully compulsorily convertible debentures (FCCDs)
Opening balance 1,284.90 1,284.90
Movements during the year a -
Closing balance 1,284.90 1,284.90

Fully compulsorily convertible debentures (FCCDs)

During the previous years, the Company issued 12,84,90,000 FCCDs of INR 10 each at Nil coupon rate, Each FCCD is convertible into equity share of Rs. 10 each
without any further act or application by FCCD holder , not later than ten years from the date of allotment .

Chartered \¢n

Accountants/ @
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Avaada Solarise Encrey Private Limited

CIN:- U40300DL2018PTC338280

Notes to Financial Statements for the year ended March 31, 2022
(All amounts in INR millions unless stated otherwise)

12. Other equity

As at As at

Particulars March 31, 2022 March 31, 2021

Retained earnings

Opening balance 143.01 113.57
Net profit/(Loss) for the year (34.19) 30.06
ltems of other comprehensive income recognised directly in retained earings

Remeasurements ol post-employment benelit obligation, net of tax (0.02) (0.02)
Less - Transfer to Debenture Redemption Reserve (109.44) E
Closing balance (0.04) 143.61

Debenture Redemption Reserve
Opening balance - =

Debenture redemption reserve created™® 109.44 -
Closing balance (B) 109.44 =
Total (A+B) 109.40 143.61

*Under the guidelines of Sec 71(4) of the Companies Act read with Rule 18(7) of the Companies (Share Capital and Debentures) Rules, 2014, the Company has
maintained the Debenture Redemption Reserve Account lower of:

(i) 15% of the amount of its NCD maturing during the year ending March 31, 2023 and 10% of the amount of remaining outstanding NCD issued, or

(ii} accumulated amount of retained earnings available at the end of the financial year.

13. Non-current financial liabilities

13(a). Long term borrowings

As at As at

Particulars March 31, 2022 March 31, 2021

Carried at amortised cost

Secured

Non-convertible debentures 4.946.53 -
Term loan from financial institutions - 5,033.89
Less: Cwirent maturities of long term borrowings 199.60 198.89
Total 4,746.93 4,835.00

Summary of borrowings arrangement:

Non-convertible debentures amounting to INR 4,946.53 (March 31, 2021 : Nil).

On March 2, 2022 the Company has issued 4,990 sccured, redeemable, rated, listed non-convertible debentures "NCD" having face value of INR 1,000,000 each
at fixed coupon rate of 6.75% per annum payable quarterly (effective rate being 7.10% p.a.), at par aggregating to INR 4,990 million on private placement basis.
These NCDs will be due for maturity on February 28, 2025,

These NCDs are secured by:

a. First ranking charge on both present and future comprising of moveable fixed assets, current assets, all receivables, bank accounts, all reserves maintained by the
Company in relation to the Debentures.

b. first ranking security (by way of assignment/charge} over all the rights, title, interest, benefits, claims and demands under project documents,

c. exclusive pledge over up to 99.99% of the total issued and paid-up share capital of the Company and 100% of the compulsory convertible debentures approved
by its shareholders,

d. Unconditional and irrevocable corporate guarantee from FERMI Solar Farms Private Limited, Avaada SataraMH Private Limited, Clean Sustainable Energy
Private Limited (on a joint and several basis) in favour of the Debenture Trustee, in accordance with the terms of the Deed of Guarantee.

As per Debenture trust deed, NCD are also secured by first ranking charge on immovable properties of the Company, including project land, however as at March
31,2022, the Company is in process of executing necessary documentations and fillings in this regard.

Term loan from RECL amounting to INR Nil (March 31, 2021 : 5,056.10, netoff processing fees amortisation 5,033.89).

The loan has been fully re-paid on March 02, 2022 from proceeds of NCDs. Indian rupee long term loan from RECL carried annual interest rate of ~9.82% p-.
payable at the end of every Month. The loan was secured by first charge on entire movable properties, including plant and machinery, machinery spares,
equipment’s, tools and accessories, fumiture, fixtures, vehicles, stocks and all other movable assets, present and future, all the present and future book debts, bills,
receivables, monies including bank accounts, claims of all kinds and stocks including consumables and other general stores: first charge on all the rights, title,
interest, benefits, claims and demand in project agreement (including amendments in project agreement), clearances Aany guarantee, warrant , letter of credit,
performance bond provided by any party to the project agrecment, implementation support agreement (ISA) and land sub-lease agreement (LSAs) . The loan is also
sccured by short fall undertaking for funding time cost overrun and corporate guarantee issued by Avaada Energy Private Ltd and pledge of shares in the

Rl CCDs. Company has complied all loan covenant agreed.
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Avaada Solarise Enerey Private Limited

CIN:- U40300DL2018PTC338280

Notes to Financial Statements for the yvear ended March 31, 2022
(Al amounts in INR millions unless stated otherwise)

13(b). Lease liability

Particulars

As at
March 31,2022

As at
March 31, 2021

Carried at amortised cost

Lease liability 207.53 273.20
Total 297.53 273.20
14. Deferred tax liabilities (net)
The major components of income tax expense [or the years ended March 31, 2022 and March 31, 2021 are:
(a) Profit or loss section As at As at
March 31, 2022 March 31,2021
Current tax:
Current tax on prolits for the year - =
Adjustments in respect of current income tax of previous year - -
Total current tax expense “ 2
Deferred tax charge/ (credit):
Relating to origination and reversal of temporary differences (29.85) 39.65
Total deferred tax charge/ (credit) (29.85) 39.65
Tax expense/ (credit) recognised in the Statement of Profit or Loss (29.85) 39.65
Other comprehensive income/ (loss) section
Deferred tax charge (credit):
Re-measurement gains/ (losses) on defined benefit plans 0.01 0.01
Income tax charged/ (credited) to other comprehensive income/ (loss) 0.01 0.01
(b) Reconciliation of tax expensc and the accounting profit multiplied by India’s domestic tax rate for March
31, 2022 & March 31, 2021
Accounting profit / (loss) before income tax (64.04) 69.71
At India’s statutory income tax rate of 25.17 % (March 31, 2021: 25.17%) (16.12) 17.55
Tax cffect of amounts which are not deductible (taxable) in caleulating taxable income:
Cifect of expenses that are not deductible in detenmining taxable profit 0.38 0.90
Tax impact of processing fees charged to Statement of Profit and Loss due to prepayment of tern loan (5.59) -
Adjustments in respect of income tax of previous year (8.53) 21.19
Total adjustments (13.74) 22.09
Income tax expense/ (income) (29.86) 39.64
(¢) Deferred tax linbility
Particulars Asat Charge/ (credit) to  Charge/(credit) to As at
April 1,2021  Statement of Profit other March 31, 2022
and Loss comprchensive
income
Property, plant and equipment and intangible assets (794.29) 250.28 - (1.044.57)
Carried forward losses and unabsorbed depreciation 714.62 (279.36) - 993.98
Provision for employee benefits 0.05 0.02 (0.01) 0.04
Right of use asset 5.88 7741 - (71.533)
Lease liability (4.40) (86.96) - 82.56
Decommissioning liabilities 0.19 (2.07) - 2.26
Non-convertible debentures - 10.94 - (10.94)
Others - (0.11) - 0.11
Net Deferred tax liability (77.95) (29.85) (0.01) (48.09)
Particulars As at Charge/ (credit) to  Charge/(credit) to As at
April 1,2020  Statement of Profit other March 31, 2021
and Loss comprehensive
income
Property, plant and equipment and intangible assets (52.39) 741.90 - (794.29)
Carried forward losses and unabsorbed depreciation 15.24 (699.38) - 714.62
Provision [or employee benefits - (0.04) (0.01) 0.05
Right of use asset 3.60 (2.28) - 5.88
Lease liability (4.76) (0.36) - (4.40)
Decommissioning liabilities = (0.19) % 0.19
et Deferred tax liability (38.31) 39.65 (0.01) (77.95)




Avaada Solarise Enerav Private Limited

CIN:- U40300DL.2018PTC338280

Notes to Financial Statements for the vear ended March 31, 2022
(All amounts in INR millions unless stated otherwise)

15. Long term provisions
" As at Asat
Particulars March 31,2022 March 31,2021
Provision for employee benefits
Gratuity (refer note 31) 0.08 0.08
Leave encashment 0.06 0.12
Provision for asset retirement obligation
Decommissioning liabilities 8.96 8.14
Total 9.10 8.34
16. Current financial liabilities
16(a). Current borrowings
. As at As at
Farticabars March 31,2022 March 31, 2021
Carried at amortised cost
Unsecured
Current maturities of long-term borrowings 199.60 198.89
Loans from related parties (refer note 30) 47.14 30.50
Total 246.74 229.39
Terms and conditions:
(a) Loan from related parties
Interest free loan from Avaada Energy Private Limited amounting to INR 43,58 (March 31, 2021: 30.47)
Interest fiee loan from Avaada Clean Project Private Limited amounting to INR 3.44 (March 31, 2021: 0.03)
Interest free loan from Avaada RIHN Private Limited amounting to INR 0.08 (March 31, 2021: Nil)
Interest fice loan from Avaada Sunce Energy Private Limited amounting to INR 0.05 (March 31, 2021 Nil)
The borrowing is in the nature of revolving credit facility as and when requested by the Company. It is interest-free and does not have a fixed tenure. The loan is
repayable on demand. As at March 31, 2022, considering the size of the loan amount, the management has concluded that the related interest expense is immaterial
and has not recognised any deemed equity.
16(b). Trade pavables
. As at As at
Riitiepkibs March 31,2022 March 31,2021
Trade payables
Total outstanding dues to micro and small enterprises (refer note 37) 1.90 227
Total outstanding dues to creditors other than micro and small enterprises 40.47 70.81
Total 42.37 73.08
Trade payable ageing schedule as at March 31, 2022:
Particulars Qutstanding for following periods from due date of payment
Not due Less than 1 1-2 years 2-3 years More than 3 years Total
year
(i) MSME E 1.90 z - 1.90
(ii) Others - 40.47 - - 4047
(iii) Disputed dues - MSME - - - - -
(iv)Disputed dues - Others - - - - -
Trade payable ageing schedule as at March 31, 2021:
Particulars Outstanding for following periods from due date of payment
Not due Less than 1 1-2 years 2-3 years More than 3 years Total
year
(i) MSME - 227 - - 227
(ii) Others - 70.81 - - 70.81
(iii) Disputed dues - MSME - - - - -
(iv)Disputed dues - Others - - - - -
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Avaada Solarise Enerev Private Limited

CIN:-

L40300DL2018PTC338280

Notes to Financial Statements for the year ended March 31, 2022
(All amounts in INR millions unless stated otherwise)

16(c).

16(d).

18.

=}

L.ease liability

Particulars Anat s
March 31, 2022 March 31, 2021

Carried at amortised cost

Lease liability 30.50 22.54

Total 30.50 22.54

Reconciliation of liabilities arising from financing activities pursuant to IND AS 7 - Cash Flows

The table below details change in the Company’s liabilities arising from financing activities, including both cash and non cash changes. Liabilities arising from
financing activities are those for which cash flows where, or future cash flows will be, classitied in the Company's statement of cash flows as cash llows from

financing activities.
Movement for the year ended March 31, 2022

Particulars

Opening balance
as at April 1, 2021

Non-cash changes

Financing cash
flows

Closing balance as
at March 31, 2022

Lease liabilities

295.74

62.79

30.50

328.03

Movement for the vear ended March 31, 2021

Particulars Opening balance Nom-uih dlanges Financing cash  Closing balance as
as at April 1, 2020 ) flows at March 31, 2021

Lease liabilities 359.87 (41.36) 22.77 295.74

Other financial liabilities

Particulars As at Asat
March 31, 2022 March 31, 2021

Carried at amortised cost

Payables to related parties for purchase of capital assets (refer note 30) 19.75 19.75

Interest accrued but not due on borrowings - 1.36

Total 19.75 2111

Other current liabilitics

Particulars As at Asat
March 31, 2022 March 31, 2021

Statutory dues 4.34 0.96

Total 4.34 0.96

Short term provisions

Particulars As at Asat
March 31, 2022 March 31, 2021

Provision for employce benefits
Gratuity (refer note 31)*
Leave encashment**

Total

@
o~
-~

* Expressed in absolute - Gratuity INR 1,189 (March 31, 2021: INR 1,075)

** Expressed in absolute - Leave encashment INR 1,357 (March 31, 2021: INR 2,539)

Chartered (N




Avaada Solarise Eneray Private Limited

CIN:- U40300D1.2018PTC338280

Notes to Financial Statements for the year ended March 31, 2022
(All amounts in INR millions unless stated otherwise)

19. Revenue from operations

Particulars For the year ended For the year ended
March 31,2022 March 31, 2021

Sales of power* 929.74 935.60

Total 929.74 935.60

* Revenue from sale of power is net off rebate INR 9.13 (March 31, 2021 INR 4.09) and deviation charges/(income) (net off) INR (4.29) ( March 31, 2021 INR 8.6(

20. Other income

Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021
Profit on sale of investments 0.36 -
Interest income on deposits with bank 21.86 27.20
Foreign Exchange gain 0.13 -
Carbon credit sale 7.73 -
Other income 0.22 "
Total 30.30 27.20

21. Employee benefits expensc

Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021
Salary, wages and bonus 3.83 342
Contribution to provident fund and other funds 0.15 0.14
Gratuity expense (Refer note 31) 0.03 0.05
Leave encashment (Refer note 31) 0.01 0.11
Staff welfare 0.15 0.17
Total 4.17 3.89

22, Finance costs

Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021

Interest costs on account of:

Loan from financial institutions 437.57 509.40
Lease liability (refer note 4) 31.84 24.19
Non-convertible debentures 27.90 -
Decommissioning liability 0.82 0.75
Bank charges on bank guarantee 2.49 6.80

Other borrowing costs

Processing fees 22.21 1.20
Other borrowing cost 2792 0.66
Loan pre-payment charges 115.02 -
Total 640.57 543.00

23. Depreciation and amortisation expense
Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021

Depreciation on property, plant and equipment 255.93 254.72
Depreciation on right of use (refer note 4) 15.43 9.06
Total 271.36 263.78
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Avaada Solarise Encrey Private Limited
CIN:- U40300DL2018PTC338280

Notes to Financial Statements for the year ended March 31, 2022

{All amounts in INR millions unless stated otherwise)

24. Other expenses

Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021
Plant maintenance expenses 76.50 57.08
Solar park facility & land development - 2.90
Electricity sale expenses 1.48 L.10
Legal and professional 1.55 0.86
Fees and subscription 0.03 1.39
Project compliance charges 0.76 0.41
[nsurance expenses 8.96 6.14
Auditor remuneration™® 0.65 0.18
Corporate social responsibility expenses (refer note 26) 1.50 1.10
Office repair and maintenance expenses 0.26 0.24
Site overhead expenses 0.23 0.15
Securily expenses 8.53 9.05
Travelling and conveyance 1.57 1.56
Miscellancous expenses 5.94 0.26
Total 107.98 82.42

*Auditors remuneration include

Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021

Statutory audit fee (including GST) 0.65 0.18

Total 0.65 0.18

25. Earnings per share (EPS)

Particulars “For the year For the year
ended ended

March 31, 2022 March 31, 2021

Basic (INR) (0.20) 0.18

Diluted (INR) (0.20) 0.18

Basic earnings per share:

The carnings and weighted average number of equity shares used in the calculation of basic earnings per share are as follows

Profit/(loss) for the year (34.19) 30.06

Eamings used in the calculation of basic carnings per share from continuing operations (34.19) 30.06

Weighted average number of equity shares for the purposes of basic earnings per share 17,13,40,000 17,13,40,000

Diluted earnings per share:

Profit/(loss) for the year (34.19) 30.06

Earnings used in the calculation of diluted earnings per share from continuing operations (34.19) 30.06

The weighted average number of equity shares for the purposes of diluted earnings per share reconciles with the weighted average number of equity shares used in
the calculation of basic earnings per share as follows:

Weighted average number of equity shares used in the calculation of basic earings per share 17,13,40,000 17,13,40.000
Weighted average number of equity shares used in the calculation of diluted earnings per share 17,13,40,000 17,13,40,000

There is no potential equity shares that are anti-dilutive and therefore not considered for the weighted average number of equity shares for the purpose of diluted
earnings per share.
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CIN:-

U40300DL2018PTC338280

Notes to Financial Statements for the year ended March 31, 2022
(All amounts in INR millions unless stated otherwise)

26.

Disclosure relating to Corporate Social Responsibility (CSR) Expenditure
As per provisions of Section 135 of the Companies Act, 2013, the Company has to spend at Ieast 2% of the average prolits of the preceding three financial years
towards CSR. Accordingly, a CSR committee has been formed for carrying out the CSR activitics as per Schedule VI of the Companies Act, 2013.

Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021

(i) Amount required to be spent by the Company during the year 148 101

(1)) Amount of expenditure incurred 1.50 1.10

(iii) Shortfall at the end of the year - -
(iv) Total of previous years shortfall - -
(v) Reason for shorttall Not applicable Not applicable
(vi) Nature of CSR activities Preventive Empowerment
healthcare/Covid
care support

(vii) Details of related party transactions, ¢.g., contribution to a trust controlled by the company in 1.50 1.10
relation to CSR expenditure as per relevant Accounting Standard*
(viiii) Where a provision is made with respect to a liability incurred by entering into a contractual Not applicable Not applicable

obligation, the movements in the provision during the year

*Represents contribution to Avaada foundation a controlled trust to support the education, empowerment, health, environment and rural electrification, emphazing
more on women education and empowerment.

27. Financial Ratio
Particulars For the year ended For the year ended Variance%
March 31, 2022 March 31, 2021
1 Current Ratio (in times) (Current Assets/Current Liabilities) 1.61 0.93 74.42%
Reasons for variance:- [ncrease in current bank deposit and increase in trade receivables has
resulted in increase in the current asset, hence variance in ratio.
2 Debt-Equity Ratio (in times) [Total Debt/ Equity]* 292 2.89 1.15%
3 Debt Service Coverage Ratio (in times) 1.81 1.81 0.00%
[(Profit after Tax excluding exceptional items + Finance Cost+ Depreciation / (Interest payment +
Principal repayment)] **
4 Return on Equity Ratio ( in times) (Profit afler tax /Average shareholder equity) (0.02) 0.02 -213.93%
Reasons for variance:- Reduction of net income (PAT) due to pre-payment penalty and
processing fees charged in the Statement of Profit and Loss on account of prepayments of existing
borrowing.
5 Inventory Tumover Ratio (Net Sales/Average inventory)*** Not applicable Not applicable
6 Trade Receivable Tumover Ratio (in times) [(Revenue from operation) /Average Trade 4.24 4.38 -3.10%
Receivable)]
7  Net capital turnover ratio ( Net Sales / Working capital) 441 (36.09) -112.21%
Reasons for variance:- Reclassification of Bank deposit from non current financial asset to
current financial asset and increase in debtor has resulted in increase in the current asset, hence
variance in ratio.
8 Trade payables tumover ratio=Net credit purchases / Average Payable**** Not applicable Not applicable
9  Net Profit ratio (%) [Profit afler tax/Revenue from Operations] -3.68% 3.21% -6.89%
10 Return on capital employed (Profit after tax-+finance cost)/(Tangible net worth + Total debt* + 8.02% 8.40% -0.38%
Deferred tax liabilities)
11 Return on investiment = Income generated from investments / Time weighted average Not applicable Not applicable
investments*****
*Total debt Includes non-current borrowing and current borrowing.
**Interest payment and repayments represents the future interest payments and repayments of long term debt due within twelve months of the reporting date.
***Not Applicable, as the Company has only inventory of stores and spares parts. There is no inventory of finished goods.
#*£%Not Applicable, as the company payables outstanding are for other expenses, for which no credit period is defined.
*HEENot Applicable, as the Company has made short term investments (bank deposits and mutual funds) for utilising the surplus fund.
above financial ratios measures presented may not be comparable to similarly titled measures reported by other companies.
askj AN
waskip s |
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Avanda Solarise Encrev Private Limited

CEN:- UH0300DEZOIRPTC 338284

Notes to Financial Statements for the vear ended Maveh 31, 2022
(Al amounts in INR millions onless stated otherwise)

2. thy OTHER STATUTORY INFORMATION

1)

b)

h)

The Company do sot have any Benasyd praperty. where any proceeding has been initiated or pending against the Company {or kolding any
Benanu property.

The Company do not have any iransactions with companics struck off,

The Company do not ave any charges or salisfaction which is yel w be vegistered with ROC beyond the statutory period.

The Company have net baded ar invested in crypto cusrency or virtual currency during the financial vear.

The Company has not been declared wiltul defaulter by any bank or financial institution or government or any govermnent authority.
Al the tikle deeds: Tease deed of inmmoevable properties are held in the name of the Company as at the baance sheet date.

The Company have not advanced or loaned or invested lunds 1o any other person(s) or enlity(ics), including foreign entitics (Intermediarics)
wilh the understanding that the Intesmediary shall:

iy direetly or indirectly fend or fnvest in other persons or entities identified in any manner whatsoever by or on behall of the Company
(Ultimate Beneficiaries} or

i) provide any guaranice. security or the like to or on behalf of the Ultimate Beneficiarics.

The Company have net received any find from any person(s) or entity(ies), including forcign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall;

i) divectly or indireetly lend or invest in other persons or entities identitied in any manmer whatsoever by or on behall of the Funding Party
(Ultimate Beneliciaries) or:

it) provide any guarantee, sceurity or the like to or on behall of the Ultimate Beneficiaries,

The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, [96 (such as. search or survey or any other relevant provisions of the
Income Tax Act, 1961).

Qf Chartered Y¢n

Accountantg _I_D‘
o
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Avaada Solarise Energy Private Limited

CIN:=- U40300DL2018PTCI38280

Notes to Financial Statements for the vear ended March 31, 2022
(Al amounts in INR millions unless stated otherwise)

28. Disclosurce of significant accounting judgements, estimates and assumptions
The preparation of the Company's financial statements requires management to make judgements, estimates and assumptions that affeet the reported
amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the camying amount ol assets or liabilities affected in future
periods.

Judgements, estimates and assumptions

The judgements and key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a signilicant risk
ol causing a material adjustment to the camying amounts of assets and liabilities within the next financial year, are deseribed below. The Company based its
Jjudgements, assumptions and estimates on parameters available when the financial statements were prepared. Existing circumstances and assumptions about
future developments, however, may change due to market changes or circumstances arising that are beyond the control of the Company. Such changes are
reflected in the assumptions when they oceur.

Significant judgements, estimates and assumptions are as specified below:-
Useful lives of property, plant and equipment

The Company reviews the uselul life of property, plant and cquipment at the end of each reporting period. This reassessment may result in change in
depreciation cxpense in future periods.

Taxes

Deferred tax assets are recognised for unabsorbed tax losses, unabsorbed depreciation and all deductible temporary differences, to the extent that it is
probable that future taxable profit will be available against which they can be utilised. Management judgement is required to determine the amount of
deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits together with future tax planning strategics.

The Company has reviewed tax losses and unabsorbed depreciation, and determined that it is probable that sufficient future taxable profits will be available
against which such tax losses and unabsorbed depreciation can be utilised. Thus, the Company has recognized a corresponding deferred tax asset on the
same.

Any changes in these assumptions may have an impact on the measurement of the deferred taxes in future.

Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and other post-employment benefits and the present value of the gratuity obligation are determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a
defined benefit obligation is sensitive to changes in these assumptions. All assumptions are reviewed at cach reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated in India, the management
considers the interest rates of government bonds in India.

The mortality rate is based on publicly available mortality tables for the specific countries, Those mortality tables tend to change only at interval in response
to demographic changes. Future salary increases and gratuity increases are based on expected future inflation rates in India,

Leases

The Company has taken certain land and land & building on long term lcase basis. The lease agreements generally have an escalation clause and are
generally non-cancellable. In assessing whether the Company is reasonably certain to exercise an option to extend a lease, or not to exercise an option to
terminate a lease, it considers all relevant facts and circumstances that create an cconomic incentive for the Company to exercise the option to extend the
lease, or not to exercise the option to terminate the lease. The Company evaluates if an arrangement qualifies to be a lease as per the requirements of IND
AS 116. Identification of a lease requires judgment. The Company uses judgement in assessing the lease term and the applicable discount rate. The discount
rate is generally based on the incremental borrowing rate.

Fair value of interest-free long term loans

The fair value of interest-free loans is determined using discounted cash flow method using a market interest rate of a comparable instrument having the
same terms. The difference between the fair value and transaction value has been considered as deemed equity contribution from the parent company hence
recognised and included in equity.

Fair value of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets,
their fair value is measured using valuation techniques including the present valuation technique. The inputs to these models are taken from observable
markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of
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29. Operating Segments
The Company’s Board of Dircctors™ is considered to be the chiel operating decision maker in accordance with Ind AS 108. Based on the financial
information reviewed by the chiel operating decision maker in deciding how to allocate the resources and in assessing the performance of the Company. the
Company has determined that it has a single operating and reporting segment, i.e., sale of power. The Company’s principal operations are located in India.
Accordingly, the Company carns its entire revenue [rom India. All of the Company’s non current assets are located in India.

30. Related party transactions
(i) Names of related parties and related party relationship

(a) Related parties where control exists

Ultimate holding company Avaada Ventures Private Limited
Holding company Avaada Energy Private Limited
Fellow Subsidiary Company Avaada Clean Project Private Limited

Viraj Solar Maharashtra Private Limited
Avaada RJHN Private Limited

Avaada Sunce Energy Private Limited
Avaada SataraMH Private Limited

Clean Sustainable Energy Private Limited
Fermi Solarfarms Private Limited
Avaada Foundation

Key managerial personnel Rajesh Bihari Dwivedi (Director)
Gopal Goel (Director)
Aadishri Vinay Sahasrabuddhe (Company Secretary)

(ii) Transaction with related parties during the year

Particulars Ultimate holding company Holding and other related
companies

March 31, 2022 | March 31, 2021 | March 31, 2022 | March 31, 2021
Proceeds from current borrowings - - 7.57 -
Avaada Energy Private Limited - - 7.50 -
Avaada Clean Project Private Limited - - 0.07 -
Repayment of current borrowings - 0.91 1.53 -
Avaada Energy Private Limited - - 1.33 -
Avaada Ventures Private Limited - 0.91 - -
Avaada Clean Project Private Limited - - 0.20 -
Purchase of goods & services from - - - 20.00
Avaada Energy Private Limited - - - 20.00
Transfer of retirement obligation liability employee transferred to - - 0.12 -
Avaada RJHN Private Limited - - 0.08 -
Avaada Sunce Energy Private Limited - - 0.05 -
EPC advance return - - - 0.25
Avaada Energy Private Limited - - - 0.25
Reimbursement of expenses by - - 10.48 11.58
Avaada Energy Private Limited - - 6.93 11.55
Avaada Clean Project Private Limited - - 3.54 0.03
Land purchase - - - 1.28
Viraj Solar Maharashtra Private Limited - - - 1.28
Contribution of fund in relation to CSR expenditure - - 1.50 1.10
Avaada Foundation - - 1.50

Compensation to key managerial personnel

No remuneration has been paid to the directors and Company secretary for the services received during the year ended March 31,2022,
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(iii) Balances outstanding at the end of the vear

Particulars

Ultimate holding company

Holding and other related

March 31, 2022

March 31, 2021

March 31, 2022

March 31, 2021

Other financial liabilities - - 19.75 19.75
Avaada Encrgy Private Limited - - 19.75 19.75
Current borrowings - - 47.14 30.50
Avaada Encrgy Private Limited - - 43.58 3047
Avaada Clean Project Private Limited - - 3.44 0.03
Avaada RJHN Private Limited - - 0.08 -
Avaada Sunce Energy Private Limited - - 0.05 -
Corporate guarantec issued in favour of banks in relation to loan availed by - - - 5,139.80
Avaada Energy Private Limited - - - 5,139.80
All the amounts payable to related parties above are unsecured and will be settled in cash,
(iv) Avaada SataraMH Private Limited, Clean Sustainable Energy Private Limited and Fermi Solarfarms Private Limited has given corporate guarantee for an

amount INR 9,410 ( March 31, 2021: Nil) in favour of debenture holders of the Company.
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31 Gratuity and other post employment benefit plans
(a) Defined benefit plan - gratuity
The Company has a defined benefit for gratuity. Every employee who has completed (ive years or more of service gets a gratuity on departure at |15 days
salary (last drawn salary) for cach completed year of service. The Company provides for the liability in its books of accounts based on the actuarial
valuation, The following tables summarize the components of net benefit expense recognized in the statement of profit and loss and the funded status
and amounts recognized in the balance sheet for the respective plans.

The principal assumptions used in determining gratuity benefit obligations for the Company’s plan are shown below:

March 31, 2022 March 31, 2021
Discount rate 7.40% 6.88%
Salary increment rate 7.00% 7.00%
Retirement age assistant vice president and below 60 years 60 years
Retirement age vice president and above 60 years 60 years

Mortality table Indian Assured lives

Mortality (2012-14)

Indian Assured lives
Mortality (2012-14)

Withdrawal rates: age related and past experience % Withdrawal

Age March 31, 2022 March 31, 2021

Upto 30 year 3% %
Between 31 and 44 years 2% 2%
Above 44 years 1% 1%

The principal assumptions are the discount rate and salary growth rate. The discount rate is generally based upon the market yield available on the
Government bonds at the accounting date with a term that matches that of the liabilitics and the salary growth rate takes account of inflation, seniority,
promotion and other relevant factors on long term basis.

Changes in the present value of the defined benefit obligation are as follows: March 31, 2022 March 31, 2021
Opening defined benefit obligation 0.08 0.01
Obligation transferred to fellow subsidiary Company (0.06) -
Current service cosl 0.02 0.05
Interest cost* 0.01 0.00
Re-measurements - 0.03
Benefits paid - (0.01)
Actuarial (gain) / loss 0.03 -
Closing defined benefit obligation 0.08 0.08
*Expressed in absolute - Interest cost Rs. 5,845 (March 31, 2021: 424)
Balance sheet March 31, 2022 March 31, 2021
Present value of delined benefit obligation (0.08) (0.08)
Fair value of plan assets - -
Plan asset / (liability) (0.08) (0.08)
Expenses recognised in statement of profit and loss March 31, 2022 March 31, 2021
Interest cost 0.01 0.00
Current service cost 0.02 0.05
Net benefit expense 0.03 0.05
Expenses recognised in Statement of other comprehensive income March 31, 2022 March 31, 2021
Actuarial (gain) / loss

Due to change in demographic assumptions - -

Due to change in financial assumptions® (0.01) (0.00)

Due to change in experience adjustments 0.03 0.04
Total expense recognised in statement of other comprehensive income 0.03 0.03

*Expressed in absolute - expense recognised in other comprehensive income Rs. 8,238 (March 31, 2021: 1,185)

A quantitative sensitivity analysis for significant assumption as at March 31, 2022 is as shown below:

Discount rate

Salary growth rate

Sensitivity Level
Increase/ (decrease) in defined benefit obligation

0.50% increase  0.50% decrease 0.50% increase
(0.01) 0.01 0.01
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A quantitative sensitivity analysis for significant assumption as at March 31, 2021 is as shown below:

Discount rate Salary growth rate
Sensitivity Level 0.50% increase  0.50% decrease 0.50% increase 0.50% dccerease
Increase/ (decrease) in defined benefit obligation (0.01) 0.01 0.01 (0.01)

Sensitivities due lo mortality & withdrawals are not material hence impact of change due to these is not caleulated. Sensitivitics as to rate of increase of
pensions in payment. rate of increase of pensions before retirement and life expectancy are not applicable.

The following payments are expected contributions to the defined benefit plan in future years:

March 31, 2022 March 31, 2021
Within one year* 0.00 0.00
1-5 years 0.02 0.03
More than 5 years - -

*Expressed in absolute- within one year Rs. 2,695 (March 31, 2021: 3,193)
The average duration of the defined benefit plan obligation at the end of the reporting period is 3.79 years (March 31, 2021: 2.09)

Description of risk exposures:
Valuations are based on certain assumptions, which are dynamic in nature and vary over time. As such company is exposed to various risks as follows:

a) Salary Increases- Actual salary increases will increase the Plan’s liability. Increase in salary increase rate assumption in future valuations will also
increase the liability.

b} Discount Rate : Reduction in discount rate in subsequent valuations can increase the plan’s liability.

¢) Mortality & disability — Actual deaths & disability cases proving lower or higher than assumed in the valuation can impact the liabilities.

d) Withdrawals — Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent valuations can
impact plan’s liability.

(b) Compensated abscence : The amount of the provision INR 0.06 (March 31, 2021: INR 0.12)

The principal assumptions used in determining gratuity benefit obligations for the Company’s plan are shown below:

March 31, 2022 March 31, 2021
Discount rate 7.40% 6.88%
Salary increment rate 7.00% 7.00%
Leave availment rate 0.50% 0.50%
Retirement age assistant vice president and below 60 years 60 years
Retirement age vice president and above 60 years 60 years
Mortality table ¥ Indian Assured lives Indian Assured lives

Mortality (2012-14) Mortality (2012-14)

Withdrawal rates: age related and past experience % Withdrawal

Age March 31, 2022 March 31, 2021
Upto 30 year 3% 3%
Between 31 and 44 years 2% 2%
Above 44 years 1% 1%

A quantitative sensitivity analysis for significant assumption as at March 31, 2022 is as shown below:

Discount rate Salary growth rate
Sensitivity Level 0.50% increase  0.50% decrease 0.50% increase 0.50% decrease
Increase/ (decrease) in defined benefit obligation (0.01) 0.01 0.01 (0.01)

A quantitative sensitivity analysis for significant assumption as at March 31, 2021 is as shown below:

Discount rate Salary growth rate
Sensitivity Level 0.50% increase  0.50% decrease 0.50% increase 0.50% decrease
[ncrease/ (decrease) in defined benefit obligation Q.01 0.01 0.01 (0.01)

(c) Defined contribution plan
During the year, the Company has recognised the following amounts in the Statement of Profit and Loss

March 31, 2022 March 31, 2021

0.14
0.14

b
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32. Fair values

33.

Set out below, is a comparison by class of the carrying amounts and lair value of the Company’s financial instruments, other than those with carrying
amounts that are reasonable approximations of fair values:

Carrying Value Fair value
Note March 31, March 31, March 31, March 31,
2022 2021 2022 2021
Financial assets
Measured at amortised cost
Security deposits 5(a) 0.53 0.03 0.53 0.03
Trade receivables 8(a) 260.58 178.02 260.58 178.02
Cash and cash equivalents 8(b) 62.06 113.91 62.06 113.91
Other bank balances 8(c) 191.40 - 191.40 s
Other financial assets 3(d) 251.38 376.88 251.38 376.88
Financial liabilities
Measured at amortised cost
Non-convertible debentures/ Financial Institutions 13(a) 4,946.53 5.033.89 4,946.53 5,033.89
borrowings
Lease liability 13(b) & 16(c) 328.03 295.74 328.03 295.74
Loans from related parties 16(a) 47.14 30.50 47.14 30.50
Trade payables 16(b) 42.37 73.08 42.37 73.08
Other financial liabilities 16(d) 19.75 21.11 19.75 21.11

Fair value hierarchy

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are cither observable or unobservable and consists
of the following three levels:

- Level | — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

- Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.

- Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.
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34 Financial risk management objectives and policies
In its ordinary operations, the Company's activities expose it to the various types ol risks, which are associated with the linancial instruments and markets
in which it operates, The Company has a risk management policy which covers the foreign exchanges risks and other risks associated with the financial
assets and liabilities such as interest rate risks and credit visks. The risk management policy is approved by the board of dircctors, The lollowing is the
summary of the main risks:

(a) Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates (currency risk) and interest rates (interest rate risk) will affect the
Company's income or value of it's holding of linancial instruments. The objective of market risk management is to manage and control market risk
exposures within acceptable parameters, while optimising the return.

(i) Interest rate risk

Interest rate risk is the risk that the fair that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest
rates, The capital expenditure of the company is financed by loans, the sharcholders' fund and internal proceeds. The interest bearing loans of the
Company comprises of both fixed and floating rate.

Interest rate sensitivity
The following table demonstrates the sensitivity to a reasonably possible change in interest rates on loans and borrowings. With all other variables held
constant, the Company's profit before tax is affected on account of impact on {loating rate borrowings, as follows:

Amount Increase/(decre  Effect on loss
ase) in basis before tax
points

March 31, 2022
Non-convertible debentures 4,946.53
Impact on profit before tax on account of increase in interest costs 1.00% 49.47
Impact on profit before tax on account of decrease in interest costs (1.00%) (49.47)
March 31, 2021
Term Loan [rom [linancial institutions 5,033.89
Impact on profit before tax on account of increase in interest costs 1.00% 50.34
Impact on profit before tax on account of decrease in interest costs (1.00%) (50.34)

(b) Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The
Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing activities, including deposits with
banks and financial institutions, foreign exchange transactions and other financial instruments. Credit risk is managed by company's established policy,
procedures and control relating to customer credit risk management.

Financial asscts that potentially exposed the Company to credit risk are listed below:

As at As at
March 31, March 31,
2022 2021
Trade receivables 260.58 178.02
Other financial assets - 1.73
Total : 260.58 179.75

(i) Trade Rececivables

Customer credit risk is managed on the basis of Company's established policy, procedures and control relating to customer credit risk management.
Outstanding customer receivables are regularly monitored, The Company evaluates the concentration of risk with respect to trade receivables as low. The
Company primarily generates revenue from sale of power to single off taker. The trade reccivables mainly comprise of private companies, however the
Company does not foresee any credit risk attached to receivables from such companies. The Company does not hold collateral as security.

(i} Financial instruments and cash deposits

Credit risk from balances with banks are managed by the Company's management in accordance with the approved poliey. Investments of surplus funds
are made only with approved counterparties. Counterparty credit limits are reviewed by the management on an annual basis. The limits are set to minimise
the concentration of risks and therefore mitigate financial loss through counterparty’s potential failure to make payments.

(¢) Liquidity risk

Liquidity risks are managed by the Company's management in accordance with Company's policy. The Company’s objective is to maintain a balance
between continuity of funding and flexibility through the use of bank loans and equity shares. The company attempls to ensure that there is a balance
between the timing of outflow and inflow of funds, The Company assessed the concentration of risk with respect to refinancing its debt and concluded it
to be low since company has access to a sufficient variety of sources of funding. The Company is not subject to any restrictions on the use of its capital
that could significantly impact its operations. In light of these facilities, the Company is not exposed to any significant liquidity risk.
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a

The table below provides details regarding the contractual maturities of financial assets and liabilities as at March 31, 2022:

Particulars Effective Within I Between | and  More than 5 Total Carrying
interest rate year 5 years years amount
(% p.a)
Variable interest rate
Non-convertible debentures 7.10 531.39 5,388.08 - 591947 4,946.53
Non-Interest bearing - -
Lease liability 30.50 129.96 671.04 831.50 328.03
Borrowings 246.74 - - 246.74 246.74
Trade payables 42.37 - % 4237 42.37
Other [inancial liabilities 19.75 - - 19.75 19.75
870.75 5,518.04 671.04 7,059.83 5,583.42

The following table summarises the Company's expected maturity for its non-derivative financial assets. The table has been drawn up based on the
undiscounted contractual maturities of the financial assets including interest that will be eamed on those assets.

Particulars Effective Within 1 Between Land  More than 5 Total Carrying

interest rate year 5 years years amount
(% p.a.)

Variable interest rate

Term deposits** 4.15 - 261.86 - 261.86 251.38

Non-Interest bearing

Trade receivables 260.58 - - 260.58 260.58

Cash and cash equivalents 62.06 - - 62.06 62.06

Other bank balances 191.40 - - 191.40 191.40

514.04 261.86 - 775.90 765.42

*Includes principal and interest cash flows.

The table below provides details regarding the contractual maturities of financial assets and liabilities as at March 31, 2021:

Particulars Effective Within 1 Between 1 and  More than 5 Total Carrying
interest rate year 5 years years amount

(% p.a.)

Variable interest rate

Term loan from financial institutions* 9.82 198.89 419.37 4.415.63 5,033.89 5,056.10

Non-Interest bearing

Lease liability (refer note 4) 30.50 127.31 737.35 8§95.16 295.74

Borrowings 30.50 - - 30.50 30.50

Trade payables 73.08 - - 73.08 73.08

Other linancial liabilities 21.11 - - 21.11 21,11

354.08 546.68 5,152.98 6,053.74 5,476.53

*Includes principal and interest cash flows.

The following table summarises the Company's expected maturity for its non-derivative financial assets. The table has been drawn up based on the
undiscounted contractual maturities of the financial assets including interest that will be earned on those assets.

Particulars Effective Within 1 Between | and  More than 5 Total Carrying
interest rate year 5 years years amount
(% p.a.)

Variable interest rate

Term deposit** 3.30-5.60 - 376.88 - 376.88 375.15

Non-Interest bearing '

Trade receivables 178.02 - - 178.02 178.02

Cash and cash equivalents 113.91 - - 113.91 113.91
291.93 376.88 - 668.81 667.08

*Includes principal and interest cash flows.
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35. Capital management

The Company manages its capital to ensure that it will be able to continue as going concern while maximising the return to stakeholders through the
optimisation of the debt and equity balance. The Capital structure of the Company consist of net debt (borrowings as detailed in notes below) and total

equity of the company.

In order to achieve this overall objective of capital management, amongst other things, the Company aims to ensure that it meets financial covenants
attached 1o the borrowings lacilities defining capital structure requirements, where breach in meeting the financial covenants may permit the lender to call

the borrowings.

There have been no breach in the financial covenants of any borrowing facilities during the year, There is no change in in the objectives. policies or

processes for managing capital over previous year.

Long tern borrowings ( including current maturities of long term debts)
Less: Cash and cash equivalents
Net debt (A)

Total Equity
Capital and net debt (B)

Gearing ratio | (A)/(B) |

Chartered |7
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As at As at
March 31, March 31,
2022 2021
4,946,53 5.033.89
(62.06) (113.91)
4,884.47 4.919.98
1,822.80 1.857.01
6,707.27 6.776.99
72.82% 72.60%
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36. Commitments and contingencies

a) Commitments
The Company has entered into power supply agreements for a total term of 25 years with a commitment to supply power having tarifl of INR 2.92 /KwH
with Nil escalation.

b) The Company does not have any pending litigations which would impact its financial position.

37. Based on intimation received by the Company from its supplier regarding their status under the Micro, Small and Medium Enterprises Development Act,
2006 the relevant information is provided below:
Particulars As at As at

March 31, 2022 March 31, 2021
) The principal amount and the interest due thereon (to be shown separately) remaining unpaid to any supplier at 1.90 227

the end of each accounting year.

b) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises - &

Development Act, 2006, along with the amount of the payment made to the supplier beyond the appointed day
during each accounting year:

¢) The amount of interest due and payable for the period of delay in making payment (which have been paid but 3 “

beyond the appointed day during the year) but without adding the interest specified under the Micro, Small and
Medium Enterprises Development Act, 2006;

d) The amount of interest acerued and remaining unpaid at the end of each accounting year; and - -
¢) The amount of further interest remaining due and payable even in the succeeding years, until such date when the - -

interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006.

1.90

tJ
(1S}
~

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected by the
Management. This has been relied upon by the auditors.

38. Events after the reporting period
There are no significant reportable events occurring after the reporting period.

39. Approval of financial statements
The financial statements were approved [or issue by the Board of Directors on May 30, 2022,

40. The Company did not have any long term contracts including derivative contracts for which there were any material foresecable losses.

41. There has been no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company.

42. The Company's business is generation and sale of solar energy. The Company believes that so far, there is no significant impact of COVID-19 pandemic on
the financial position and performance of the Company. Further, the Company is not expecting any significant change in estimates as of now as the
Company is running its business and operations as usual without any major disruptions.

See accompanying notes forming part of the financial statements 1-42

For and on behalf of Board of Directors
e’

-—

Aadishri Vinay Sahasrabuddhe Rajesh Bihari Dwivedi Gopal Goel
Company secretary Director Director
Place: Noida DIN: 09133422 DIN: 09133443
Date : May 30, 2022 Place: Noida Place: Noida
Date : May 30, 2022 Date : May 30, 2022
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