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NOTICE 

NOTICE is hereby given that the 2nd annual general meeting of the members of Avaada 
SataraMH Private Limited will be held on Tuesday, September 28, 2021 at 04.00 p.m. at C-11, 
Sector-65, Gautam Buddha Nagar, Noida, UP-201301, to transact the following ordinary 
business: 

To receive, consider and adopt the audited annual financial statements of the Company for the 
financial year ended March 31, 2021 together with the Reports of the Board of Directors and the 
Auditors Report thereon. 

By Order of the Board 
  For Avaada SataraMH Private Limited         

Place: Mumbai          Neha Garg 
Date:  August 31, 2021 Company Secretary 
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NOTES: 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL
MEETING IS ENTITLED TO APPOINT ONE OR MORE PROXIES TO ATTEND AND
VOTE INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY.
Proxies, in order to be effective, should be duly stamped, completed, signed and deposited
at the Registered Office of the Company not less than 48 hours before the Meeting.

2. Corporate Members intending to send their authorized representatives to attend the
Meeting are requested to send to the Company a certified true copy of the Board resolution
authorizing their representative to attend and vote on their behalf at the Meeting.
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C-11, Sector-65, 

Gautam Buddha Nagar, 
Noida, UP-201301 

T: +91-120-6757000 
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910/19, Suryakiran,  
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ATTENDANCE SLIP 
To be handed over at the entrance of the Meeting Hall 

2nd Annual General Meeting 
Tuesday, September 28, 2021 at 04.00 p.m. 

Name of the Member(s) 
Registered address 
E-mail ID
Folio No./DP ID-client ID 
No. of Shares 

I/We certify that I/We am/are the registered Member(s)/Proxy for the registered Member(s) 
of the Company. 

I/We hereby record my/our presence at the 2nd annual general meeting of the Company to 
be held at C-11, Sector-65, Gautam Buddha Nagar, Noida, UP-201301on Tuesday, September 
28, 2021 at 04.00 p.m. 

------------------------------------ 
Member’s/Proxy Signature 

   Note: Please complete this slip and hand it over at the entrance of the Meeting venue. 

 ---------------------------------------------------------------------------------------------------------------- 
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C-11, Sector-65, 

Gautam Buddha Nagar, 
Noida, UP-201301 

T: +91-120-6757000 
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Delhi Office:  
910/19, Suryakiran,  
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New Delhi – 110 001 
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Form no. MGT-11 
Proxy Form 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Management and 
Administration Rules, 2014] 

CIN U40100UP2019PTC124019 
Name of the Company Avaada SataraMH Private Limited 
Registered Office C-11, Sector-65, Gautam Buddha Nagar,Noida, UP-201301
Name of the member(s) 
Registered Address 
E-mail ID
Folio No./Client ID 
DP ID 

I/We, being the member(s) of ______________ shares of the above named Company, hereby 
appoint: 

1. Name Address 
Signature:               or failing him 

2. Name Address       
Signature:               or failing him 

3. Name Address 
Signature:               or failing him 

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 2nd 
annual general meeting of the Company to be held on Tuesday, September 28, 2021 at 04.00 
p.m. at C-11, Sector-65, Gautam Buddha Nagar, Noida, UP-201301and at any adjournment
thereof in respect of such resolution as is indicated below:

Sr. No. of 
resolution 

Particulars For Against 

Ordinary Business: 
1. To receive, consider and adopt the audited annual 

financial statements of the Company for the financial year 
ended March 31, 2021 together with the Reports of the 
Board of Directors and the Auditors Report thereon 

Signed this ________ day of ______________ 2021 
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______________________ ____________________________ 
Signature of shareholder Signature of Proxy holder(s)      

Notes: 

This form, in order to be effective, should be duly stamped, completed, signed and deposited at the 
registered office of the Company, not less than 48 hours before the commencement of the meeting. 

Notwithstanding the above the Proxies can vote on such other items which may be tabled at the meeting 
by the shareholders present. Only noting is required since they were appointed last year 

Affix 
Revenue 
Stamp 
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C-11, Sector-65, 

Gautam Buddha Nagar, 
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New Delhi – 110 001 

T: +011-68172100 
BOARD’s REPORT 

To, 
The Members, 
Avaada SataraMH Private Limited 

On behalf of the Board of Directors, it is our pleasure to present the 2nd Annual Report 
together with the Audited Financial Statements of the Company for the financial year 
ended March 31, 2021 as under: 

Financial Results and Operations Update: 

A summary of the comparative financial performance of the Company for Financial 
Years 2020-2021 and 2019-20 is presented below:

          (Amount in INR millions) 
Particulars Financial Year ended 

31.03.2021 31.03.2020 
Revenue from Operations 186.81 - 
Other Income 6.42 0.33 
Total Income 193.23 0.33 
Less: Expenditure 14.75 10.73 
Profit/(Loss) before Depreciation, Interest and Tax 178.48 (10.50) 
Less: Depreciation and amortization expenses 77.46 - 
Less: Interest on external borrowings 121.71 0.10 
Profit/(Loss) before exceptional and extraordinary items - - 
Less: Exceptional and extraordinary items - - 
Profit/(Loss) before Tax (PBT) (20.69) (10.50) 
Provision for Income Tax 
(i) Current Tax
(ii) Deferred Tax

- 
(3.47) 

- 
(0.09) 

Net Profit/(Loss) after Tax (PAT) (17.22) (10.41) 

The Company has around 72 MW capacity Solar PV Power Project(s) operational in 
District Satara  in the State of Maharashtra. 

During the period under review, there was revenue from operations of Rs. 186.81 
millions and the net loss after tax was of Rs. 17.22 millions against the net loss after 
tax of Rs. 10.41 millions in the previous year. 
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Dividend: 

As the Company does not have any profits during the period, your Directors do not 
recommend any dividend for the year ended March 31, 2021. 

Reserves: 

As the Company does not have any operations and profits during the period, no 
amount is proposed to be transferred to reserves. 

Renewable Energy Outlook in India: 

The renewable energy sector outlook for the year 2021 is bright despite the COVID-19 
disruptions. The sector is currently on the path to recovery with a steady improvement 
in power demand and recovery in economic activities. The year 2020 witnessed a slew 
of powerful measures such as the announcement of privatization of DISCOMs in the 
Union Territories, the special liquidity infusion of INR 90,000 crores into the 
distribution utilities and the increased focus on consumer rights that set the stage for 
greater structural reforms in the power. This trend is expected to continue in 2021. 

The sun is shining bright on the Indian power sector. The share of renewable energy 
is constantly on the rise in the country’s total energy mix. The Union Power ministry’s 
directive to all the DISCOMs to purchase at least 21% of their total energy 
requirements from renewable energy sources by 2021-22 augurs well for the sector 
which came across as more resilient during the lockdown last year. 

Even though the coal sector in the country is set to revive in 2021, the uptick in 
economic activities, the need of clean and resilient energy sources never appeared 
more pressing than in the pandemic year. Thermal power plants and coal mining 
appear to be losing their sheen in the world of energy and are investing in clean 
technology to stay relevant. For example, Coal India Limited, the State-owned 
behemoth is diversifying into clean energy and non-mining operations in 2021. Close 
to 30 coal plants are expected to retire in the coming years and the trend is getting 
clearer. 
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As on October 31, 2020, India’s total renewable energy installed capacity (excluding 
hydro power above 25 MW) had reached over 89.63 GW. During the last 6 years, India 
has witnessed the fastest rate of growth in renewable energy capacity addition among 
all large economies, with renewable energy capacity growing by 2.5 times and solar 
energy expanding by over 13 times. Renewable energy now constitutes over 24 per 
cent of the country’s installed power capacity and around 11.62 per cent of the 
electrical energy generation. If large hydro is included, the share of renewable energy 
in electric installed capacity would be over 36 percent and over 26 per cent of the 
electric energy generation. Around 49.59 GW renewable energy capacity is under 
installation, and an additional 27.41 GW capacity has been tendered. This makes the 
total capacity that is already commissioned and in the pipe line about 166.63 GW. 
Further, large hydro power, which has also been declared as renewable energy has 
about 45 GW hydro installed capacity and 13 GW capacity under installation. This 
brings our total renewable energy portfolio of installed and in pipeline projects to 221 
GW. 

Impact of COVID -19: 
The COVID-19 pandemic has thrown up tough challenges. The pace of renewable 
energy projects development and commissioning has been impacted. However, the 
Ministry was quick to respond to the situation. The operation of renewable energy 
generation plants was declared as an essential service, and a policy for granting 
extension of time for various renewable energy projects treating the lockdown as force 
majeure has been put in place. The bidding for new projects has also continued 
unimpeded, despite the pandemic and lockdown. 

The following major steps/ measures were taken during COVID to facilitate ease of 
doing business: 

• Instructions were issued for granting time extension to renewable energy
projects and release of performance bank guarantees proportionate to work
completion, to mitigate the impact of COVID-19;
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• States have been advised to maintain sanctity of contracts and ensure certainty 
in supporting policies for renewables; 

 
• It has been clarified to the States that ‘must run ‘status of renewable energy 

remains unchanged during the lockdown period, and that curtailment, except 
for grid safety reasons, would amount to deemed generation; and 

 
• Suitable relief/extension was granted in all time-bound activities which were 

affected by the pandemic 
 
Installed renewable power generation capacity has increased at a fast pace over the 
past few years. With the increased support of government and improved economics, 
the sector has become attractive from investors perspective. As India looks to meet its 
energy demand on its own, which is expected to reach 15,820 TWh by 2040, renewable 
energy is set to play an important role. As a part of its Paris Agreement commitments, 
the Government of India has set an ambitious target of achieving 175 GW of renewable 
energy capacity by 2022. These include 100 GW of solar capacity addition and 60 GW 
of wind power capacity. Government plans to establish renewable energy capacity of 
450 GW by 2030.  
 
Market Size for Renewable Energy in India 

Small Hydro  Wind Power Bio-Power Solar Power Total Capacity 

4786.81 MW 39,247.05 MW 10,200.15 MW 40,085.37 MW 94,433.79 MW 

 

Small Hydro 5%

Wind Power
42%

Bio-Power
11%

Solar Power
42%
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Physical Progress in 2020-21 & Cumulative upto March, 2021  

Sector 

FY- 2020-21 
Cumulative 

Achievements 

Target  
Achievements  

(April-
March 2021) 

(as on 
31.03.2021) 

I.   GRID-INTERACTIVE POWER (CAPACITIES IN MW) 

Wind Power 3000.00 1503.30 39247.05 

Solar Power - Ground Mounted 9000.00 3533.14 35645.63 

Solar Power - Roof Top 2000.00 1924.44 4439.74 

Small Hydro Power 100.00 103.64 4786.81 

Biomass (Bagasse) Cogeneration)  200.00 173.37 9373.87 

Biomass (non-
bagasse) Cogeneration)/Captive 

50.00 97.24 772.05 

Waste to Power 30.00 21.00 168.64 

Total 14380.00 7356.13 94433.79 

II.  OFF-GRID/ CAPTIVE POWER    (CAPACITIES IN MWEQ) 

Waste to Energy                    10.00 20.76 218.95 

SPV Systems  500.00 171.11 1149.49 

Total 510.00 191.87 1368.44 

III.  OTHER RENEWABLE TECHNOLOGIES (Capacity in Nos.) 

Biogass Plants (in Lakhs) 0.60 0.11 51.65 
 
With a potential capacity of 363 gigawatts (GW) and with policies focused on the 
renewable energy sector, Northern India is expected to become the hub for renewable 
energy in India. 
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Wind energy is estimated to contribute 60 GW, followed by solar power at 100 GW by 
2022 and 15 GW from biomass and hydropower. The target for renewable energy has 
been set to 175 GW by 2022 and Government plans to establish renewable energy 
capacity of 450 GW by 2030. 
 
Government initiatives 
 
India has worked systemically for putting in place facilitative policies and 
programmes for achieving the goal. The success is mainly attributed to several diverse 
policy instruments, as under: 
 
• To create a pan-India renewable energy market and encourage setting up of the 

renewable energy projects in high renewable resource potential areas, in 
September 2016, waiver of Inter State Transmission System charges and losses 
for sale of power from solar and wind power projects was notified. This waiver 
has been extended to projects to be commissioned up to June 30, 2023; 

 
• Keeping in view India’s long-term goals of decarbonising the electricity systems, 

and achieving energy security, and in keeping with our international 
commitments, in July 2016, long term Renewable Purchase Obligation growth 
trajectory, uniformly applicable to all States/UTs, was notified; 

 
• Competitive Bidding guidelines for procurement of solar and wind power have 

been notified under section 63 of Electricity Act, 2003. These Guidelines provide 
for standardization and uniformity of the procurement process and a risk-
sharing framework between various stakeholders, thereby encouraging 
investments, enhancing bankability of projects and improving profitability. The 
Guidelines also facilitate transparency and fairness in the procurement processes 
which have resulted in the drastic fall in solar and wind power prices over the 
past few years; 

 
• Solar rooftop systems have been promoted in commercial /industrial/Govt. 

sector /residential sector through policy and regulatory interventions e.g. 
mandatory solar provision in the Model Building bye-laws of MoHUA and 
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concessional financing arrangement through Banks/FIs in addition to central 
financial assistance for residential sector and achievement based incentives to 
DISCOMs. In addition few States has also made provision of mandatory solar 
installation for buildings above certain plot area/connected load; 

 
• Foreign investors can enter into joint venture with an Indian partner for financial 

and/or technical collaboration and for setting up of renewable energy-based 
power generation projects. Upto 100 per cent foreign investment as equity 
qualifies for automatic approval; 

 

• To build investor trust by ensuring payment security and tackle the risks related 
to delays in payments to independent power producers, DISCOMs have been 
mandated to issue and maintain letter of credit (LCs); 

 
• For quality assurance, standards for deployment of solar photovoltaic 

systems/devices have been notified; 
 
• Renewable energy projects have been given priority sector lending status for 

loans up to a limit of Rs 30 crore; 
 

• Off-grid applications are promoted through provision of subsidies from the 
central government; and  

 
Efforts have been undertaken to strengthen and expand the domestic 
manufacturing eco-system. Schemes namely PM-KUSUM, Solar Rooftop and 
CPSU have a precondition of Domestic Content Requirement, directly creating a 
domestic demand of more than 36 GW solar PV (cells & modules). In order to 
curb proliferation of imported solar PV cells and modules, a Safeguard Duty was 
imposed w.e.f. 30 July 2018 for two years. It has been extended for one more year 
at the rates of 14.90 per cent for imports during July 30, 2020 to 29 January, 2021; 
and 14.50 percent for imports during January 30, 2021 to July 29, 2021. Imposition 
of an enhanced Basic Customs Duty and financial incentives for domestic solar 
PV manufacturing have also been envisaged. 
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Off-Grid Solar PV Applications Programme Phase III:  
Implementation of Phase-3 of the Off-Grid Solar PV Applications Programme for 
Solar Street Lights, Solar Study Lamps and Solar Power Packs was extended for 
North-Eastern States during the year. Sanction under the Scheme stands at 1.74 lakh 
solar street lights, 13.5 lakh solar study lamps and 4 MW capacity solar power packs, 
which is under different stages of implementation by state nodal agencies. Till October 
2020 around 30,000 solar street lights have been installed, 2.13 lakh solar study lamps 
have been distributed and 1.5 MW solar power packs have been set-up as reported by 
SNAs. 
 
Atal Jyoti Yojana (AJAY) Phase-II:  
The AJAY Ph-II Scheme for installation of solar street lights with 25% fund 
contribution from MPLAD Funds was discontinued from 1 April 2020 as the 
Government decided to suspend the MPLAD Funds for next two Financial Years i.e. 
2020-21 and 2021-22. However, installation of 1.5 lakh solar street lights sanctioned 
under the scheme till March 2020 was under progress and till October 2020 around 
0.84 lakh solar street lights have been reported to have been installed and balance are 
targeted to be completed by March 2021. 
 
Roof Top Solar programme Phase-II:  
Roof Top Solar programme Phase-II for accelerated deployment of solar roof top 
systems with a target of 40 GW installed capacity by the Financial Year 2021-22, is also 
under implementation. The scheme provides for financial incentive for 4 GW of solar 
roof top capacity to residential sector and there is a provision to incentivise the 
distribution companies for incremental achievement over the previous year. For 
residential sector, use of domestically manufactured solar cells and modules have 
been mandated. This scheme is expected to act as catalyst for adding solar cell and 
module manufacturing capacity in India. So far, a cumulative 4.4 GW solar roof top 
projects have been set up in the country. 
 
Solar Parks Scheme:  
To facilitate large scale grid connected solar power projects, a scheme for 
“Development of Solar Parks and Ultra Mega Solar Power Projects” is under 
implementation with a target capacity of 40 GW capacity by March 2022. Solar parks 
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provide solar power developers with a plug and play model, by facilitating necessary 
infrastructure like land, power evacuation facilities, road connectivity, water facility 
etc. along with all statuary clearances. So far, 40 solar parks have been sanctioned with 
a cumulative capacity of 26.3 GW in 15 states. Solar power projects of an aggregate 
capacity of around 8 GW have already been commissioned in these parks. 

Public Sector Undertaking (CPSU) Scheme: 
A scheme for setting up 12 GW Grid- Connected Solar PV Power Projects by Public 
Sector Undertakings with domestic cells and modules is under implementation. 
Viability Gap Funding support is provided under this scheme. Apart from adding 
solar capacity, the scheme will also create demand for domestically manufactured 
solar cells/modules, and thus help domestic manufacturing. 

Waiver of ISTS Transmission Charges and Losses for Solar & Wind Power: 
In order to promote generation from renewable sources of energy, Ministry of Power 
has issued an Order on August 5, 2020, for extension of waiver of Inter State 
Transmission System (ISTS) charges and losses for transmission of the electricity 
generated from solar and wind projects commissioned till 30th June, 2023. 

It may be noted that earlier in line with the provisions of Tariff Policy 2010, this 
Ministry had issued waiver order for ISTS charges and losses for transmission of 
electricity generated from solar and wind sources of energy on September 30, 2016. 
Such wavier of ISTS charges and losses has been extended from time to time. 

Wind Power 
India’s wind power potential at hub height of 120 meters is 695 GW. The wind power 
installed capacity has grown by 1.8 times during past 6.5 years to about 38.26 GW (as 
on October 31, 2020) and India now has the 4th largest wind power capacity in the 
world. The wind energy sector is led by the indigenous wind power industry with a 
strong project ecosystem, operation capabilities and a manufacturing base of about 10 
GW per annum. Ministry is developing strategy and roadmap to harness the potential 
of offshore wind energy along India’s coastline. 
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Scheme for procurement of blended wind power from 2500 MW ISTS connected 
projects 
The objective of the Scheme is to provide a framework for procurement of electricity 
from 2500 MW ISTS Grid Connected Wind Power Projects with up to 20% blending 
with Solar PV Power through a transparent process of bidding. Solar Energy 
Corporation of India Ltd. (SECI) is the nodal agency for implementation of the 
Scheme. It has provisions for payment security mechanism, commission schedule, 
power offtake constraints, power purchase agreement, etc. SECI has awarded 970 MW 
of projects under this scheme at discovered tariff of Rs. 2.99-3.00 per unit. 

Guidelines for Tariff Based Competitive Bidding Process for procurement of power 
from Grid Connected Wind Solar Hybrid Projects 
The objective is to provide a framework for procurement of electricity from ISTS Grid 
Connected Wind-Solar Hybrid Power Projects through a transparent process of 
bidding. Individual minimum size of project allowed is 50 MW at one site and a single 
bidder cannot bid for less than 50 MW. The rated power capacity of one resource 
(wind or solar) shall be at least 33% of the total contracted capacity. It has provisions 
for payment security mechanism, commission schedule, power offtake constraints, 
power purchase agreement, etc. SECI is the nodal agency for implementation of the 
Scheme. 

Guidelines for procurement of Round the Clock power (RTC Power) from 
Renewable Projects through Tariff Based Competitive Bidding 
With the aim of promoting RE power and to provide Round-The-Clock (RTC) power 
to the DISCOMs from renewable energy sources, Ministry of Power has issued RTC 
power Guidelines vide notification dated July 22, 2020.  The amendments made in the 
said guidelines were notified in Gazette of India on November 3, 2020.  Now, the 
complemented power may be used from any fuel sources.  

Other renewables for power generation 
The Ministry is implementing a scheme to support biomass-based co-generation in 
sugar mills and other industries. Energy generation from urban, industrial, and 
agricultural waste/residues is an area of focus. Waste to Energy projects, besides 
generating useful energy, also help combat pollution. As on October 31, 2020, installed 
capacity of grid connected biomass power projects stood at about 10.15 GW, waste to 
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energy projects capacity was 168.64 MW (grid connected) and 204.73 MWeq (off grid), 
and about 4.74 GW small hydro power capacity from 1133 small hydro power projects 
was operational. 
 
Green Energy Corridor 
In order to facilitate renewable power evacuation and reshaping the grid for future 
requirements, the Green Energy Corridor (GEC) projects have been initiated. The first 
component of the scheme, Inter-state GEC with target capacity of 3200 circuit KM 
(ckm) transmission lines and 17,000 MVA capacity sub-stations, was completed in 
March 2020. The second component - Intra-state GEC with a target capacity of 9700 
ckm transmission lines and 22,600 MVA capacity sub-stations is expected to be 
completed by September 2021. The present efforts are focused on strengthening 
institutions, resources and protocols, and investing judiciously in grid infrastructure. 
A total of 7175 ckm of transmission lines have been constructed and substations of 
aggregated capacity of 7825 MVA have been charged. 
 
Investments/ Developments 
 
According to the data released by Department for Promotion of Industry and Internal 
Trade (DPIIT), FDI inflow in the Indian non-conventional energy sector stood at US$ 
9.83 billion between April 2000 and December 2020. More than US$ 42 billion has been 
invested in India’s renewable energy sector since 2014. New investment in clean 
energy in the country reached US$ 11.1 billion in 2018. According to the analytics firm 
British Business Energy, India ranked 3rd globally in terms of its renewable energy 
investments and plans in 2020. 
 
Some major investments and developments in the Indian renewable energy sector are 
as follows: 
 
• In April 2021, Central Electricity Authority approved the uprating of JSW Energy 

Karcham Wangtoo hydro power plant to 1,091 megawatt (MW) from 1,000 MW; 
 
• In April 2021, GE Power India's approved the acquisition of 50% stake in NTPC 

GE Power Services Pvt. Ltd. for Rs 7.2 crore (US$ 0.96 million); 
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• The NTPC is expected to commission India’s largest floating solar power plant 
in Ramagundam, Telangana by May-June 2022. The expected total installed 
capacity is 447MW; 

 
• In March 2021, Edelweiss Infrastructure Yield Plus (EIYP), an alternative 

investment fund managed by Edelweiss Alternative Asset Advisors, acquired a 
74% stake in the solar portfolio of Engie Group in India; 

 
• In March 2021, the US Agency for International Development (USAID) and the 

US International Development Finance Corporation (DFC) reported a loan 
guarantee programme worth US$ 41 million to support Indian SME investments 
in renewable energy;  

 
• In March 2021, Adani Green Energy announced plan to acquire a 250 MW solar 

power project in the northern state of Rajasthan (commissioned by Hero Future 
Energies). The expected deal value stands at ~Rs.10 billion (US$ 136.20 million); 

 
• In March 2021, Adani Green Energy Ltd. (AGEL) signed a contract to acquire a 

100% stake in SkyPower Global's 50 MW solar power project in Telangana. This 
would increase its operational renewable capacity to 3,395 MW, with a total 
renewable portfolio of 14,865 MW; 

 
• In March 2021, JICA (Japan International Cooperation Agency) entered a loan 

agreement with Tata Cleantech Capital Limited (TCCL) for JPY 10 billion (US$ 
90.31 million) to enable the firm provide loans to companies in India for 
renewable energy production, e-mobility solutions and energy conservation in 
order to help offset the effects of climate change by reducing greenhouse gas 
(GHG) emissions (in line with the Green Loan Principles); 

 
• In March 2021, the European Union joined the Coalition for Disaster Resilient 

Infrastructure (CDRI), an India-led initiative aimed at ensuring long-term 
development while addressing the climate change's adverse effects; 
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• In March 2021, India and the US agreed to restructure their strategic energy 
partnership to concentrate on cleaner energy sectors including biofuels and 
hydrogen production; 

 
• India added 2,320 MW of solar capacity amidst COVID-19 pandemic from 

January to September 2020; 
 
• In October 2020, post approval from NITI Aayog and the Department of 

Investment and Public Asset Management, NTPC set up a wholly owned 
company for its renewable energy business—NTPC Renewable Energy Ltd. 
NTPC is targeting to generate ~30% or 39 GW of its overall power capacity from 
renewable energy sources by 2032; 

 
• The Solar Energy Corporation of India (SECI) implemented large-scale central 

auctions for solar parks and has awarded contracts for 47 parks with over 25 GW 
of combined capacity; 

 
• In April 2020, Vikram Solar bagged a 300 megawatt (MW) solar plant project for 

Rs. 1,750 crore (US$ 250.39 million) from National Thermal Power Corporation 
Ltd (NTPC) under CPSU-II scheme in a reverse bidding auction; and  

 
• Around Rs. 36,729.49 crore (US$ 5.26 billion) investment was made during April-

December 2019 by private companies in renewable energy. 
 

Road Ahead 
 
The Government is committed to increased use of clean energy sources and is already 
undertaking various large-scale sustainable power projects and promoting green 
energy heavily. In addition, renewable energy has the potential to create many 
employment opportunities at all levels, especially in rural areas. The Ministry of New 
and Renewable Energy (MNRE) has set an ambitious target to set up renewable 
energy capacities to the tune of 227 GW by 2022, of which about 114 GW is planned 
for solar, 67 GW for wind and other for hydro and bio amongst others. India’s 
renewable energy sector is expected to attract investment worth US$ 80 billion in the 
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next four years. About 5,000 Compressed Biogas plants will be set up across India by 
2023. 
 
It is expected that by 2040, around 49% of the total electricity will be generated by 
renewable energy as more efficient batteries will be used to store electricity, which 
will further cut the solar energy cost by 66% as compared to the current cost. Use of 
renewables in place of coal will save India Rs. 54,000 crore (US$ 8.43 billion) annually. 
Further, renewable energy will account for 55% of the total installed power capacity 
by 2030. 
 
As per the Central Electricity Authority (CEA) estimates, by 2029-30, the share of 
renewable energy generation would increase from 18% to 44%, while that of thermal 
is expected to reduce from 78% to 52%. 
 
According to the year-end review (2020) by the Ministry of New and Renewable 
Energy, another 49.59 GW of renewable energy capacity is under installation and an 
additional 27.41 GW of capacity has been tendered. This puts the total capacity of 
renewable energy projects (already commissioned or in the pipeline) at ~167 GW. 
 

The Government of India wants to develop a ‘green city’ in every state of the country, 
powered by renewable energy. The ‘green city’ will mainstream environment-friendly 
power through solar rooftop systems on all its houses, solar parks on the city’s 
outskirts, waste to energy plants and electric mobility-enabled public transport 
systems. 
 

Deposits: 
 

The Company has not accepted any public deposits within the meaning of Section 73 
of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 
2014 and any amendments thereto. 
 
Details of Subsidiary Companies/Associate Companies/Joint Ventures: 
 

The Company is the Subsidiary Company of Avaada Energy Private Limited 
(formerly known as ‘Giriraj Renewables Private Limited’). Further, the Company has 
no subsidiary or associates or joint ventures during the said period. 
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Board of Directors: 
 
Mr. Prashant Choubey was appointed as an additional director of the Company at the 
board meeting held on February 11, 2020 to hold office till the ensuing annual general 
meeting and his appointment was regularised at the annual general meeting held on 
September 28, 2020.  
 
The present Directors of the Company are Mr. Prashant Choubey and Mrs. Radha M.S. 
 
Number of meetings of the Board of Directors and attendance of directors: 
 
Ten (10) meetings of the Board of Directors were held during the period viz on June 
11, 2020, June 19, 2020, August 31, 2020, October 31, 2020, November 20, 2020, 
December 24, 2020, December 30, 2020, December 31, 2020, February 10, 2021 and 
March 31, 2021 and the intervening gap between any two meetings was within the 
period prescribed under the Companies Act, 2013: 
 

                                  
Directors  

Date of               
Board Meetings 

Ms. Radha M.S. Mr. Prashant Choubey 

 June 11, 2020 Attended  Attended 

 June 19, 2020 Attended  Attended 

 August 31, 2020 Attended  Attended 

 October 31, 2020 Attended  Attended 

 November 20, 2020 Attended Attended 
 December 24, 2020 Attended Attended 

 December 30, 2020 Attended Attended 

 December 31, 2020  Attended Attended 

 February 10, 2021 Attended Attended 

 March 31, 2021 Attended Attended 

% of attendance 100% 100% 
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Change in paid-up share capital:   

The earlier issue of upto 13,09,90,000 equity shares of Rs. 10 each to the existing 
shareholders of the Company on preferential allotment basis was further subscribed 
by two shareholders, Bharat Forge Limited (‘BFL’) and Kalyani Technoforge Limited 
during (‘KTFL’) the year to the extent of 1,89,75,550 equity shares of Rs.10 each.  
Further, as it was intended to raise further equity share capital from KTFL, one of the 
existing shareholders of the Company on preferential allotment basis for the purpose 
of part financing the development of 72 MW capacity Solar PV Project(s) set at Satara 
District, in the State of Maharashtra, the offer/issue to the extent of unsubscribed 
number of equity shares out of earlier issue of upto 13,09,90,000 equity shares of            
Rs. 10 each made to all the existing shareholders on preferential allotment basis at the 
extra ordinary general meeting of the Company held on March 4, 2020 which was 
valid for the period of 12 months from the date of passing of shareholder resolution 
was closed.  

Further, at the extra ordinary general meeting held on December 30, 2020, the 
shareholders had approved raising of further equity share capital from KTFL to the 
extent of upto 13,68,500 equity shares of Rs. 10 each on preferential allotment basis, 
which was subscribed by KTFL during the year.  

Accordingly, as on March 31, 2021, the paid-up equity share capital of the Company 
have increased to Rs. 130,91,40,770 divided into 13,09,14,077 equity shares of Rs.10/- 
each. 

Statutory Auditors: 
 
M/s Goyal Malhotra & Associates, the Chartered Accountants (FRN: 008015C), were 
appointed as the Statutory Auditors of the Company at the annual general meeting 
held on September 28, 2020 for a term of five (5) years i.e. from financial year 2020-21 
to financial year 2024-25 on such remuneration as may be mutually agreed upon 
between the Board of Directors of the Company and the Statutory Auditors at a later 
date.  
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Internal Auditor: 
 

Pursuant to Section 138 of the Companies Act, 2013 read with Rule 13 of the 
Companies (Accounts) Rules, 2014 and other applicable provisions of the Companies 
Act, 2013, the Company has appointed M/s Acquisory Consulting LLP as the Internal 
Auditors of the Company to undertake the Internal Audit of the Company for the 
Financial Year 2021-22.  
 
Secretarial Auditor: 
 

Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with the 
Companies (Appointment and Remuneration of Managerial Personnel) Amendment 
Rules, 2020, the Company has appointed JMJA & Associates LLP, Practicing 
Company Secretaries (Certificate of Practice Number: 7447) as the Secretarial Auditors 
of the Company to undertake the Secretarial Audit of the Company for the Financial 
Year 2021-22. 
 
Auditors’ Report: 
 

The Auditors’ Report including annexures thereto is self-explanatory and do not call 
for any further comments and explanations from the Board as there are no 
qualifications or adverse remarks by the Auditors in their report.  
 
Material Changes and Commitments, if any, affecting the financial position of the 
Company, which have occurred between the end of the financial year of the 
Company to which the financial statements relate and the date of the report: 
 

No material changes and commitments occurred between the end of the Financial 
Year of the Company i.e.  March 31, 2021 to which the financial statements relate and 
the date of this report which effects the financial position of the Company. 
 
Particulars of Loans given, Investments made, Guarantees given and Securities 
provided: 
 

Your Company is engaged in provision of infrastructural facilities, therefore, 
exempted from compliance of applicable provisions of Section 186 (2) of the 
Companies Act, 2013 and rules thereunder. 
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Particulars of Contracts or Arrangements with Related Parties: 
 
All the arrangements or transactions with related parties were in compliance with the 
provisions of the Companies Act, 2013 and rules thereunder. There were no material 
contracts or arrangements or transactions with related parties during the period under 
review. 
 
Conservation of Energy, Technology Absorption and Foreign Exchange Earnings 
and Outgo: 
 

The provisions of Section 134 (3) of the Companies Act 2013 read with Rule 8 of the 
Companies (Accounts) Rules 2013 regarding disclosure of particulars with respect to 
conservation of energy and technology absorption are not applicable to your 
Company.  
 

Further, there is  no foreign exchange earnings and foreign exchange outgo on account 
of import of capital goods is Rs. 859.56 million 
 
Particulars of Employees and Related Disclosures: 
 

There were no employees who were falling under the preview of rule 5 (2) of the 
Companies (Appointment and Remuneration) Rules 2014 during the period under 
review. 
 

Details of significant and material orders passed by the Regulators or Courts or 
Tribunals impacting the going concern status and the Company’s operations in 
future: 
 

There are no significant material orders passed by the regulators or courts or tribunals 
that would impact the going concern status of the Company and the Company’s 
operations at present and in future. 
 
Extract of Annual Return: 
 
The extract of annual return in Form MGT 9 as required pursuant to provisions of 
Section 92(3) and Rule 12 of the Companies (Management and Administration) Rules, 
2014 is appended as an Annexure I to this Report. 
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Compliance with Secretarial Standards: 

The Company has complied with Secretarial Standards on Board Meetings and 
General Meetings issued by the Institute of Company Secretaries of India, as 
applicable to the Company. 

Internal Control System:  

Your Company has in place adequate internal control system with reference to 
adherence to policies and procedures for ensuring the orderly and efficient conduct of 
business, safeguarding of its assets, prevention and detection of frauds and errors, 
accuracy and completeness of the accounting records and timely preparation of 
reliable financial information. 

Vigil Mechanism: 

The Company has established a Vigil Mechanism and adopted Vigil Mechanism 
Policy that enables the directors and group employees to bring to the attention of the 
management any issue which is perceived to be in violation of or in conflict with the 
fundamental business principles of the Company. 

The Vigil Mechanism provides for (a) adequate safeguards against victimization of 
persons who use the Vigil Mechanism; and (b) direct access to the Board of Directors 
of the Company or any authorized person in appropriate or exceptional cases. 

Risk Management: 

The Company is managing its risks through well-defined internal financial controls 
and there are no risks that may threaten the existence of the Company. The Company 
has formulated entry level controls for risk management in the Company. It identifies 
the components of risk evaluation and the principles based on which the controls have 
been formulated. 
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Directors’ Responsibility Statement: 

Pursuant to Section 134(3)(c) of the Companies Act, 2013, the Directors confirm that: 

1. in the preparation of annual accounts for the year ended March 31, 2021, the
applicable accounting standards have been followed and there are no material
departures from the same;

2. they have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company as at March 31, 2021 and of the
loss of the Company for that period;

3. they have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities;

4. the annual accounts have been prepared on a going concern basis; and
5. they have devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems are adequate and operating effectively.

Acknowledgements: 

Your Board wishes to place on record their appreciation for the valuable support and 
assistance received by your Company from all the stakeholders and look forward to 
their continued support. 

For and on behalf of the Board of Directors 

    Prashant Choubey      Radha M.S.
Date: June 14, 2021    Director Director   
Place: Noida      DIN: 08072225      DIN: 08037734 
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Annexure I

I

i CIN
ii Registration Date
iii Name of the Company

iv Category/Sub-category of 
the Company

v Address of the Registered 
office and contact details

vi Whether listed Company

vii
Name , Address & contact 
details of the Registrar  & 
Transfer Agent, if any.

II

Sr. No.
Name and Description of 
main products/services

NIC Code of the Product / 
Service

1
Electric power generation 
through solar energy

35105/106

III

Sr. No.
Name and Address of the 
Company

CIN/GLN
Holding/ 
Subsidiary/ 
Associate

% of 
Shares 
held

Applicable
Section

1

Avaada Energy Private 
Limited (formerly known 
as 'Giriraj Renewables 
Private Limited')
Address: Hubtown Solaris, 
4th Floor, 406, N.S. Phadke 
Marg Near Andheri East 
West flyover, Andheri 
(East), Mumbai- 400069

U80221MH2007PTC336458 Holding 
Company

74.00%
Section 2(46) of 
Companies Act, 
2013

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

C-11, Sector-65, Gautam Buddha Nagar, Noida-201301, Uttar 
Pradesh
No
Link Intime India Pvt Ltd. 
C-101, 247 Park, LBS Marg, Vikhroli (WEST),Mumbai – 400083  
Tel No:- 02249186000

Pursuant to  Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & 
Administration) Rules,  2014

 U40100UP2019PTC124019
December 2, 2019
Avaada SataraMH Private Limited

Private Company 

% to total turnover 
of the Company

PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES:

0%

All the business activities contributing 10% or more of the total turnover of the Company shall be 

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
as of period ended March 31, 2021

REGISTRATION AND OTHER DETAILS:
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IV 

Category of Shareholders
% change 
during the 

period

Demat Physical Total
% of Total 

Shares
Demat Physical Total

% of Total 
Shares

A. Promoters

(1) Indian
a) Individual/HUF - 1 1 - - 1 1 - - 
b) Central Govt. or State Govt. - - - - - - - - - 
c) Bodies Corporates - 9,68,75,961      9,68,75,961      87.62                9,68,75,961                9,68,75,961      74.00                (13.62) 
d) Bank/FI - - - - - - - - - 
e) Any other - - - - - - - - - 
SUB TOTAL:(A) (1) - 9,68,75,962      9,68,75,962      87.62                9,68,75,961                1 9,68,75,962      74.00                (13.62) 

(2) Foreign
a) NRI- Individuals - - - - - - - - - 
b) Other Individuals - - - - - - - - - 
c) Bodies Corp. - - - - - - - - - 
d) Banks/FI - - - - - - - - - 
e) Any other - - - - - - - - - 
SUB TOTAL (A) (2) - - - - - - - - - 

Total Shareholding of Promoter 
(A)= (A)(1)+(A)(2)

- 9,68,75,962      9,68,75,962      87.62                9,68,75,961                1 9,68,75,962      74.00                (13.62) 

B. PUBLIC SHAREHOLDING

(1) Institutions
a) Mutual Funds - - - - - - - - - 
b) Banks/FI - - - - - - - - - 
C) Cenntral govt - - - - - - - - - 
d) State Govt. - - - - - - - - - 
e) Venture Capital Fund - - - - - - - - - 
f) Insurance Companies - - - - - - - - - 
g) FIIS - - - - - - - - - 
h) Foreign Venture
 Capital Funds - - - - - - - - - 
i) Others (specify) - - - - - - - - - 
SUB TOTAL (B)(1): - - - - - - - - - 

(2) Non Institutions

a) Bodies corporates
i) Indian 1,36,94,065      1,36,94,065      12.38                3,40,38,115 3,40,38,115 26.00                13.62 
ii) Overseas - - - - - - - - - 

b) Individuals - - - - - - - - - 
i) Individual shareholders holding
nominal share capital upto Rs.1 
lakhs

- - - - - - - - - 

ii) Individuals shareholders holding
nominal share capital in excess of 
Rs. 1 lakhs

- - - - - - - - - 

c) Others (specify) - - - - - - - - - 
SUB TOTAL (B)(2): - 1,36,94,065      1,36,94,065      12.38                - 3,40,38,115      3,40,38,115      26.00                13.62 

Total Public Shareholding
(B)= (B)(1)+(B)(2)

- 1,36,94,065      1,36,94,065      12.38                - 3,40,38,115      3,40,38,115      26.00                13.62 

C. Shares held by Custodian for 
GDRs & ADRs

- - - - - - - - - 

Grand Total (A+B+C) - 11,05,70,027    11,05,70,027    100.00              9,68,75,961                3,40,38,116      13,09,14,077    100.00              (0.00) 

No. of Shares held at the beginning of the period No. of Shares held at the end of the period

SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)

27

mailto:avaadasataraMH@avaada.com


Registered Office: 
C-11, Sector-65, 

Gautam Buddha Nagar, 
Noida, UP-201301 

T: +91-120-6757000 
E: avaadasataraMH@avaada.com 

AVAADA SATARAMH PRIVATE LIMITED  
CIN: U40100UP2019PTC124019 

Delhi Office:  
910/19, Suryakiran,  

Kasturba Gandhi Marg,  
New Delhi – 110 001 

T: +011-68172100 

(ii) SHARE HOLDING OF PROMOTERS

Shareholding at the beginning of the period Shareholding at the end of the period % change in share 
holding during 
the period

Number of 
shares

% of total 
shares
 of the 
Company

% of shares 
pledged/ 
encumbered to 
total shares

Number of 
shares

% of total shares
 of the Company

% of shares 
pledged/ 
encumbered to 
total shares

1 Avaada Energy Private Limited 9,68,75,961   87.62 87.62 9,68,75,961       74.00 74.00 (13.62) 
2 Mrs. Sindoor Mittal jointly with 

Avaada Energy Private Limited
1 - - 1 - - 

Total 9,68,75,962   87.62 87.62 9,68,75,962       74.00 74.00 (13.62)

(iii)

Date Increase/
Decrease in 

Reason

No. of Shares % of total 
shares of the 
Company

No of shares % of total shares 
of the company

1 At the beginning of the period 9,68,75,962   87.62 April 1, 2020 - - 9,68,75,962          87.62

2

Date wise increase/decrease in 
Promoters Share holding during the 
year specifying the reasons for 
increase/decrease (e.g. allotment/ 
transfer/ bonus/sweat equity etc)

- - October 31, 2020 Decrease

Allotment of 
1,13,73,911 shares 
to BFL and shares 
to 47,31,639 KTFL

9,68,75,962          76.48

- - December 24, 2020 Decrease
Allotment of 
28,70,000 shares 
to BFL

9,68,75,962          74.78

- - December 31, 2020 Decrease
Allotment of 
13,68,500 shares 
to KTFL

9,68,75,962          
74.00

3 At the end of the period 9,68,75,962   87.62 March 31, 2021 9,68,75,962          74.00
(iv) 

No.of shares % of total 
shares of the 

company

No of shares % of total 
shares of the 

company
1 Praxair India Private Limited (PIPL) 70,00,615      6.33 70,00,615 5.35

2
Sudarshan Chemical Industries 
Limited (SCIL) 66,92,000      6.05 

66,92,000
5.11

3 Bharat Forge Limited (BFL) 1,089             0.00 1,42,45,000 10.88
4 Kalyani Technoforge Limited (KTFL) 361 0.00 61,00,500 4.66

(v)

No.of shares % of total 
shares of the 

Company

No of shares % of total 
shares of the 

Company
1 At the beginning of the year

2

Date wise increase/decrease in 
Promoters Share holding during the 
year specifying the reasons for 
increase/decrease (e.g. 
allotment/transfer/bonus/sweat 
equity etc)

No transaction during the year

3 At the end of the year

Shareholding of Directors & KMP  - NIL

Sr. No. For Each of the Directors & KMP

Shareholding at the end of 
the period

Cumulative Shareholding during 
the period

Shareholding Pattern of top ten Shareholders (other than Direcors, Promoters & Holders of GDRs & ADRs)

Sr. No. For Each of the Top 10 Shareholders

Share holding at the 
beginning of the period

Share holding at the end of the 
period

Shareholders NameSr. No.

CHANGE IN PROMOTERS' SHAREHOLDING 

Sr. No. Name

Share holding at the 
beginning of the period

Cumulative Share holding during 
the period
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V

Secured Loans
 excluding 
deposits

Unsecured 
Loans

Deposits
Total 
Indebtedness

i) Principal Amount - 282.57             -           282.57             
ii) Interest due but not paid - - -           -
iii) Interest accrued but not due - - -           -

- 282.57             -           282.57             

Change in Indebtedness during the financial period
Additions-Principal Amount 2,506.19            58.00               -           2,564.19          
Reductions-Principal Amount - - -           -
Additions- Interest due but not paid - - -           -
Additions-Interest accrued but not due - - -           -
Reduction - -           -
Net Change 2,506.19            58.00 -           2,564.19          

Indebtedness at the end of the financial period
i) Principal Amount 2,506.19            340.57             -           2,846.76          
ii) Interest due but not paid - - -           -
iii) Interest accrued but not due - - -           -
Total (i+ii+iii) 2,506.19            340.57             -           2,846.76          

VI

A.

Sr. No. Total Amount

- -           - - 

- -           - - 

- -           - - 
2 - -           - - 
3 - -           - - 

- -           - - 
- -           - - 
- -           - - 

5 - -           - - 
- -           - - 
- -           - - 

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

REMUNERATION TO MANAGING DIRECTOR, WHOLE TIME DIRECTOR AND/ OR MANAGER: 
NIL 

Ceiling as per the Act

Commission
- as % of profit
- others (specify)
Others (please specify)
Total (A)

Indebtedness of the Company including interest outstanding/accrued but not due for payment                                                                                                     
(Amt in INR Millions)

Total (i+ii+iii)

INDEBTEDNESS

4

Particulars

Name of the MD/WTD/ManagerParticulars of Remuneration 
Gross salary
(a) Salary as per provisions contained in section 

17(1) of the Income Tax 1961.
1

Indebtedness at the beginning of the 
financial period

(b) Value of perquisites u/s 17(2) of the Income
tax Act, 1961
(c ) Profits in lieu of salary under section 17(3) of 
the Income Tax Act, 1961
Stock option
Sweat Equity
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B.

Sr.No. Total Amount

- -           - - 
- -           - - 
- -           - - 
- -           - - 

- -           - - 
- -           - - 
- -           - - 
- -           - - 

- -           - - 
- -           - - 
- -           - - 

C.

Sr. No.

CEO
Company 
Secretary

CFO

- -           - - 

- -           - - 

- -           - - 
2 - -           - - 
3 - -           - - 

- -           - - 
- -           - - 
- -           - - 

5 - -           - - 
- -           - - 

1

4

Key Managerial Personnel
Total Amount

Sweat Equity
Commission
- as % of profit
- others (specify)
Others (please specify)
Total (C)

REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD: NIL

Gross salary

(a) Salary as per provisions contained in section
17(1) of the Income Tax 1961.
(b) Value of perquisites u/s 17(2) of the Income
tax Act, 1961
(c ) Profits in lieu of salary under section 17(3) of 
the Income Tax Act, 1961
Stock option

Particulars of Remuneration 

Overall Ceiling as per the Act.

REMUNERATION TO OTHER DIRECTORS: NIL

Total (B) (1)
(c ) Others (please specify)
(b) Commission

(a) Fee for attending Board/Committee meetings

(a) Fee for attending Board/Committee meetings

Total (B) (2)

Total (B) = B (1) + B (2)
Total Managerial Remuneration

1

(b) Commission
(c ) Others (please specify)

Other Non-Executive Directors

2

Name of the Directors
Independent Directors
Particulars of Remuneration
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VII PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES 

There were no penalties, punishment or compounding of offences during the 
period ended March 31, 2021 

For and on behalf of the Board of Directors 

Prashant Choubey Radha M.S. 
Date: June 14, 2021 Director Director 
Place: Noida  DIN: 08072225 DIN: 08037734 
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INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF AVAADA SATARAMH PRIVATE LIMITED 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements of Avaada SataraMH 
Private Limited ("the Company"), which comprise the Balance Sheet as at March 31, 2021, 
the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of 
Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a 
summary of the significant accounting policies and other explanatory information (hereinafter 
referred to as "the standalone financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid standalone financial statements give the information required by the Companies 
Act, 2013 ("the Act") in the manner so required and give a true and fair view in conformity with 
the Indian Accounting Standards prescribed under section 133 of the Act read with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other 
accounting principles generally accepted in India, of the state of affairs of the Company as at 
March 31, 2021, the profit and total comprehensive income, changes in equity and its cash 
flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with the 
Standards on Auditing specified under section 143(10) of the Act (SAs). Our 
responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Financial Statements section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India (ICAl) together with the independence 
requirements that are relevant to our audit of the standalone financial statements under 
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAl's Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our audit opinion on the standalone financial statements. 

Information Other than the Standalone Financial Statements and Auditor's Report 
Thereon 

The Company's Board of Directors is responsible for the preparation of the other information. 
The other information comprises the information included in the Management Discussion and 
Analysis, Board's Report including Annexures to Board's Report, Business Responsibility 
Report, Corporate Governance and Shareholder's Information, but does not include the 
standalone financial statements and our auditor's report thereon. 

ur opinion on the standalone financial statements does not cover the other information and 
we do not express any form of assurance conclusion thereon. 
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