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AVAADA 

Date: May 30, 2022 

To, 
Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001 

AVAADA SOLARI SE ENERGY PRIVATE LIMITED 

Correspondence Office: 
406, Hubtown Solaris, 

N. S. Phadke Marg, Andheri (E). 
Mumbai - 400069 

T : +91-22-6140 8000 

CIN: U403000L2018PTC338280 

Registered Office: 
910119, Suryakiran, 

Kasturba Gandhi Marg, 
New Delhi - 110 001 

T: +011-68172100 
E: avaadasolarise@avaada.com 

www.avaadaenergy .comlsolarise/ 

Ref: BSE Scrip Code: 973825, ISIN: INE07H107012 

Sub: Compliance of Regulations 54(2) and 56(1){d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Dear Sir /Ma'am, 

Pursuant to the provisions of Regulations 54(2) read with Regulation 56(1)(d) of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, please find enclosed the Auditors Certificate along with Statement containing details of 
asset cover and financial covenants for listed NCDs of the Company as of March 31, 2022. 

Request to kindly take the same on record. 

Yours faithfully, 
For Avaada Solarise Energy Private Limited 

~ 
Aadishri Sahasrabuddhe 
Company Secretary & Compliance Officer 

CC: 
Catalyst Trusteeship Limited 
Address: 810, 8th Floor, Kailash Building 26, 
Kasturba Gandhi Marg, New Delhi-110001 
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Haskins & Sells 

To 
The Board of Directors, 
Avaada Solarise Energy Private Limited 
910/19, Suryakiran, Kasturba Gandhi Marg, 
New Delhi - 110001 

AUDITOR CERTIFICATE 

Cha rtered Accountants 
7" Floor, Building 10, Tower B 
DLF Cyber City Complex 
DLF City Phase - II 
Gurugram -122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

1. This certificate is issued in accordance with the terms of our engagement letter dated May 18, 
2022. 

2. The accompanying statement contains details of asset cover and financial covenants for listed 
Non-Convertible Debentures ("the Statement") as at March 31, 2022 by Avaada Solarise Energy 
Private Limited ("the Company"), prepared by the Company in connection with Regulations 
56(1)(d) of the SEBI (Listing Obligations And Disclosure Requirements) Regulations, 2015 and 
financial covenant to the extents disclosed in the Statement in terms of Debenture trust deed 
dated February 18, 2022 related to 4,990 secured, redeemable, rated, listed.and interest bearing 
Non-convertible debentures ("Listed NCO") outstanding as at March 31, 2022, having a face 
value of~ 1 million each and outstanding amount of~ 4,990 million as at March 31, 2022. 

The aforesaid Statement is initialed by us for identification purpose only. 

Management's Responsibility 

3. The Company's management is responsible for the preparation of the Statement on the basis of 
audited books of account and other relevant records of the Company as at March 31, 2022. The 
preparation and maintenance of all accounting and other relevant supporting records and 
documents is the responsibility of the management. This responsibility includes the design, 
implementation and maintenance of internal control relevant to the preparation and presentation 
of the Statement and applying an appropriate basis of preparation. Responsibility also includes 
collecting, collating and validating data and designing, implementing and monitoring of internal 
controls suitable for ensuring compliance with the terms and conditions under the guidelines, to 
the extent applicable. 

4. The management of the Company is also responsible for adherence to the terms of Debenture 
trust deed as mentioned in para 2 above, entered with Debenture Trustee and is also responsible 
for providing all relevant information to the Trustee. 

5. The management of the Company is also responsible for compliance with all the regulations 
applicable to debt listed entities as per Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (the 'Regulations'). 

Auditor's Responsibility 

6. Pursuant to the requirement of the Regulations, our responsibility is to provide a limited 
assurance whether the particulars relating to assets coverage and financial covenant furnished 
by the Company in the Statement are in agreement with the audited books of account and other 
relevant records and documents maintained by the Company as at March 31, 2022. This did not 
include the evaluation of adherence by the Company with terms of Debenture Trust Deed and all 
the applicable Regulations. 

7. The procedures performed in a limited assurance engagement vary in nature and timing from, 
and are less in extent than for, a reasonable assurance engagement and consequently, the level 
of ass ance obtained in a limited assurance engagement is substantially lower than the 

r8§m t would have been obtained had a reasonable assurance engagement been 
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8. We have performed the following procedures to give limited assurance on the particulars 
contained in the Statement: 
a) Read the debenture trust deed mentioned in para 2 above, in respect to listed NCDs to 

determine the requirement retating to asset cover and for compliance with applicable 
financial covenant as at March 31, 2022, to the extent disclosed in the Statement. 

b) Traced the amounts in the Statement from the audited books of accounts as at March 31, 
2022 ; and 

c) Verified the arithmetical accuracy of the Statement. 

9 . We conducted our examination of the Statement in accordance with the 'Guidance Note on 
Reports or Certificates issued for Special Purposes (Revised 2016) ' issued by the Institute of 
Chartered Accountants of India (ICAI}. This Guidance Note requires that we comply with the 
ethical requirements of the Code of Ethics issued by the ICAI. 

10. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements . 

Conclusion 

11. Based on our examination, as above, and according to the information and explanations provided 
to us by the management of the Company, nothing has come to our attention that causes us to 
believe that the particulars furnished by the Company in the Statement, read with and subject 
to the notes thereon, are not in agreement with the audited books of account and other relevant 
records and documents maintained by the Company as at March 31, 2022. 

Restriction on Use 

12. This certificate has been issued for the sole use of the Board of Directors of the Company, to 
whom it is addressed, for submission to Debenture Trustee in terms of the Regulations 56(1)(d) 
of the SEBI (Listing Obligations And Disclosure Requirements) Regulations, 2015 and should not 
be used by any other person or for any other purpose. We neither accept nor assume any liability 
for any other purpose or to any other party to whom our certificate is shown or into whose hands 
it may come without our prior consent in writing. 

Place : Gurugram 
Date : May 30, 2022 

For Deloitte Haskins & Sells 

Chartered Accountants 

's Registration No. 015125N) 

Vikas Khurana 

Partner 

(Membership No. 503760) 

(UDIN: 22503760AJWUTY1105) 



Statement cont3ins details of asset rover and finilndal covenants for listed NCDs as at March 31, 2022 by Avaada Solarise Energy 

Private Limited in connection with Rl!gu)ations.54(1) and 56(l)(d) of the SEBl (listing Obligations and Disclosure Requirements) 

The Company, under the Debenture bust deed dated i'ebruary IB. 2022 r oe.bentu,e trust deed") entered with Catalyst Tl"IJ5teeship lnl, 

the Debenrure Trustee. has issued the fofl!M;ng ~. redeemable. rated, lis:red and Interest bearing non-<0mertible debentures 
securities rNCD0

) 

ISIN Private Pbcemenl Facility Seam!d/ Sanctioned Amount Outstanding as 

Unsecured (INR Milion) on 
Mardi 31, 2022 

INE07H107012 Yes Non Convertible Secured 4,990.00 4,94653 
Debenture (NCO) 

Sr. No Particulars (In INR Mllion) 

i. Total assets available f« sem:red Debt Securities' -(secured by eitfler pari passu or 

exclusive cllarge on assets) 
A 6,639.37 

· Property Pl;mt a nd Equipment {Fiked assets)- mov.1ble I imme,,allle flfBjleR\' e!G 6.(125.47 
· loans /advances given -
• Receivables 260.58 
· Inventories 17.61 
• lnvestment(s) -
• Cash and cash equivalems and other wrrent/ Non-current assets 62.06 
· Other current/ NofKurrent assets (includes inventory, other financial assets, current 

273.65 
tax assets and other current assets, excluding prepaid ~) 

ii. Total bOffOWing through issue of secured Debt Securities (secured by either pari 
4,946.53 

passu or exdusive charge on~) 
B 

· Oi!bc Secumies (refer table be_low) 4,990.00 
• IND - AS adjustment for effectjye lnl!!rest rate 011 secured Debt Securities -43.47 
• Interest accrued/payable on secured Debt Securities -

Iii. Asset Coverage Ratio A/8 1.34 

Part II 
Statement ofothet" financial a>venantsfor listed Non- convertible Debemures (NCDs) as at March 31, 2022 

As per debenrure trust deed, the Company ha.s to monitor certain Financial covenants. Finantlal covenants include Debt Service 
Coverage Ratio, Project Life Coverage Ratio, Debt to EBrTDA ratio and Security cover ratio. As at March 31, 2022. the Company is not 

required to monitor the aforesaid financial covenants. These financia l covenants shall be monitored from the financial year ending 2022-
23 onwards. 

·Notes: 
l. The above financial information h:asbeen extracted from the audited books of account as at March 31, 2022. 

2. The Company has determined the aJSetc.over as~ Regulations 54(1) and 56(l)(d) of SEBl(LOOR) Regulations, 2015. 
3. We represent that there is no char,e created in favour of any other secured lenders. 

4. As per Debenture trust deed, NCO are also secured by first ranlting charge on Immovable properties of the Company, indudlng project 

land, however as at March 31, ion, the CDmp;lnv is jn proc.ess of e ecuting necessary documentitions and filllngs in this regard. 

Rajala Bihari Dwkedi 
Director 

DIN; 091334~ 
Plac!!: Noida 
D:,tc; May JIJ, 2022 

rd ol Oireaon ot ,......_. s.luwc e.'"C> Prlwte Liml.tc,d 

C\-WiL 
Coj,IIICod 
V,ra.1« 
DIN; (l<j I 3J.!.Jl 

Plar.c: 
D.lk: May 30, 2022 

For IDENTIFICATION ONLY 

~ 
DELOITTE HASKINS & SELLS 


