
Date: May 30, 2022 

To, 
Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001 

Fermi Solarfarms Private Limited 
CIN: U40106DL2013FTC248848 

Corres pondence Offi ce: 

406 , Hubtown Solari s, 
N. S. Phadke Marg, Andheri (E) , 

Mumbai - 400069 
T : +91-22-6140 8000 

Rcl,! istcr ed Offi cl': 

9 10/ 19, S ury akiran , 

1':as turha Gan d h i i'vlarg. 

New De lh i - 11 0 00 I 
T: 1·0 11 -(,S 172 100 

1' :fcnnjsoJnrfnrms@nvancln.com 
www.nvnutlncncrgy.com 

Ref: BSE Scrip Code: 973829, ISIN: INE404X07015 

Sub: Outcome of the Board Meeting held on May 30, 2022 and compliance of Regulation 
52(2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir /Ma'am, 

Pursuant to the provisions of Regulation 52(2) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Chapter VI of 

SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 and amendments 

thereof, please find enclosed the standalone unaudited financial results of the Company for the 
quarter ended March 31, 2022 and audited annual financial results of the Company for the 

year ended March 31, 2022 duly approved by the Board of Directors of the Company at their 
meeting held on May 30, 2022 at 7.35 p.m. 

Further, please note that the Statutory Auditors of the Company, M/ s Deloitte Haskins & Sells, 
Chartered Accountants, has submitted audit report for the year ended March 31, 2022 with 

unmodified opinion. 

Request to kindly take the same on record. 

~ mi Solarfarms Private Limited 

Shweta Mankar 
Company Secretary & Compliance Office 



Deloitte 
Haskins & Sells 

Chartered Accountants 
7 .. Floor, Building 10, Tower B 
DLF Cyber City Complex 
DLF City Phase - II 
Gurugram - 122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND 
REVIEW OF QUARTELY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
FERMI SOLARFARMS PRIVATE LIMITED 

Opinion and Conclusion 

We have (a) audited the Financial Results for the year ended March 31, 2022 and (b) reviewed the 
Financial Results for the quarter ended March 31, 2022 (refer 'Other Matters' section below), which 
were subject to limited review by us, included in the accompanying "Statement of Financial Results 
for the year ended March 31, 2022 of FERMI SOLARFARMS PRIVATE LIMITED ("the 
Company"), being submitted by the Company pursuant to the requirements of Regulation 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the 
Listing Regulations"). 

(a) Opinion on Annual Financial Results 

In our opinion and to the best of our information and according to U1e expldnations given to 
us, the Financial Results for the year ended March 31, 2022: 

I. is presented in accordance with the requirements of Regulation 52 and Regulation 54 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended; and 

ii . gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards and other accounting principles qenerally 
accepted in India of the net profit and total comprehensive income and other financial 
information of the Company for the year then ended. 

(b) Conclusion on Unaudited Financial Results for the quarter ended Milrch 31, 2022 

With respect to the Fin,rnciiJI Results for the qucJrter ended McJrch 31, 2022, based on our 
review conducted as stated in paragraph (b) of /\uditor's Responsibilities section below, 
nothing has come to our attention that causes us to believe that the Financial Results for the 
quc:11 lt->r t->rrdetl Mdrd1 Jl, 2022, JJreJJdretl in dc.:c.:urtldr1ce wilh Lhe recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 52 and Regulation 54 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or Lhat it contains any material misstatement. 

Basis for Opinion on the Audited Fimincial Results for the year ended March 31, 2022 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 
Standards are further described in paragraph (a) of Auditor's Responsibilities section below. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India ("the ICAI") together with the ethical requirements that are 
relevant to our audit of the Financial Results for the year ended McJrch 31, 2022 under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe 
that it evirlence obtained by us is sufficient and appropriate to provide a basis for our audit 
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Management's Responsibilities for the Statement 

This Statement which includes the Financial Results is the responsibility of the Company's Board of 
Directors and has been approved by them for the issuance. The Financial Results for the year 
ended March 31, 2022 has been compiled from the related audited financial statements. This 
responsibility includes the preparation and presentation of the Financial Results for the year ended 
March 31, 2022 that give a true and fair view of the net profit and other comprehensive income 
and other financial information in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 52 and Regulation 54 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Financial Results that give a true and fair view and is free from material misstatement, whether 
due to fraud or error. 

In preparing the Financial Results, the Board of Directors are responsible for assessing the 
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities 

(a) Audit of the Financial Results for the year ended March 31, 2022 

Our objectives are to obtain reasonable assurance about whether the Financial Results for 
the year ended March 31, 2022 as a whole is free from material misstatement, whether due 
to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of this Financial Results . 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Company's internal control. 

• Evaluate th e appropriateness of accou nting policies used and the reasonableness of 
accounting estimates made by the Boa rd of Directors. 
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• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 52 and Regulation 54 
of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Company to continue as a going concern . If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures 
in the Statement or, if such disclosures are inadequate, to modify our opinion . Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Financial Results, 
including the disclosures, and whether the Annual Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of the 
Company to express an opinion on the Annual Financial Results. 

Materiality is the magnitude of misstatements in the Annual Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work 
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Annual Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

(b) Review of the Financial Results for the quarter ended March 31, 2022 

We conducted our review of the Financial Results for the quarter ended March 31, 2022 in 
accordance w ith the Standard on Review Engagements ("SRE") 2410 'Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity', issued by the 
ICAI. A review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with SAs specified under section 143(10) of the Act and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 
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Other Matters 

• As stated in Note 3 of the Statement, financial information relating to the corresponding 
quarter ended December 31, 2021 as reported in the accompanying Statement have been 
approved by the Company's Board of Directors, but have not been subjected to review by us. 

• The Statement includes the results for the quarter ended March 31, 2022 being the balancing 
figure between audited figures in respect of the full financial year and, figures for nine months 
ended December 31, 2021 which have been approved by the Company's Board of Directors 
and are not subject to limited review by us. 

Our report on the Statement is not modified in respect of this matter. 

Place: Gurugram 
Date: May 30, 2022 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

· m's Registration No. 015125N) 

Vikas Khurana 
Partner 

(Membership No. 503760) 
(UDIN: 22503760AJWSXJ9476) 



Fcnoi Solarfarms Prink Limited 
Regd. Offitt:-910/19. Saryat.ina. Kalhut.a G:aadlli IUar-i=, Ddlii 110001 
St:af('me■I of Financial RC51111S for r. ...,arter a■d f n.T e■dNI IUardl 3 I. !O!? 

Partinlan. For th" ll Wlrtt'r ended 
~larc.h 31. !022 Dc:ccmber 31. ?021 
U■a■dited UnaudilNI 

(Refer ■ote 9) (Rt'fer uot" 3) 

Income 
Rcn~lUC r rom l'l"-"rations 190.42 16Ll7 
OthLT income 7.ll:5 9.49 
Total l■come (.\) 198.27 170.66 

Eq,enes 
Ernpk,yec b,:nefits .:,.fldls.: 1.18 O.'U 
financeCOSIS 150.48 7820 
Depreciation ei.pcnses 44.52 45.52 
Othe.- t:ltl'ICIISCS 17.18 1528 
Total exomses (8) 213.36 139.94 

Profit/(1..ou) before tax (C=A-B) (IS.89) 30.72 

Tax Ei:peue: 
Cmren1Tmc. - -
Deferred tax charge 9.25 12.00 

Total tax expenses (D) 9.25 12.00 

Profit/(Loe) alli!r tu for t ile period/year (E=C-D) (24.34) 18.72 

Other comprdaemive income 
Item. tiun will nut 1.0 be m: ri fi.:J Lt> profn orb,;,. in sub:wqut:nL 
periuds: 
Re-m.:asun:ment of liDbities-·~ - -
Income tax effect of above""* - -

Other comprdlnsh-e iocomd(lou) (F) ._ - . 

Total compne•nsive income/O-) for dte ptt»d/ year, ■et of (24.34) IB.72 
tas(G=E+F) 

Paid up Equity Shllre Capital face \-aluc: or R 10 c:acb) 16.17 16.17 

Earnings P~T Share ffacc vulu~ ofl R IOeathl 
(i) Basic IINR) (03 1) 0.24 
(iii Diluced C INRI (0.3 1) 0.14 

Olher l.'qUity 3%.86 421.19 
TO!al d..."hl 3.628.63 3.544.52 
• Ex~ in abs(•lutc numbers- Re-measuranc:ru lNR 1·1 .9lSJ (M:uch 2021 : INRi239) 
• &pro:ssed in absolute numbers - Tu cffc::t INR 487 jM.111:h2021 : INR - 1.3191 
•0 & pr~so!d m abisolutc ow1~- Odld' pn:hetbh.: i1~1-.e f-lA4ll ) (March 2021 : INR J .9'.!0l 

for and on hellalf of board of dir«tars oft" 

Place: Noid.'I 
M2)' 30.2022 

Ra,i Kant Verma 
Di=tw 
DI. :0~99159 
Place: Noida 
I>.uc-; May JO, 2022 

(lo l l'>R IUillioa) 
Fordlenareaded 

!\larch 3 I, 28?? \brclt3I. ?021 
.\■dilrd .\uditnl 

675.38 7272.6 
3851 67.85 

713.19 195.11 

3.48 237 
395.50 400.73 
180.59 III0.51 
55.41 11.55 

634.91 '"·" 
71.91 UJ.95 

. -
50.91. 41.14 

SUl 41.14 

27.99 92.111 

. -
- -

- -

27.9' 92.11 

16.17 16.17 

0.36 120 
0.36 1.20 

396.86 4IJ.24 
3.628.63 3.800.89 

For IDENTIFICATION ONLY 

' DELOITTE HASKINS & SELLS 



Fermi Sol:arf".;11-..s Printc LilllitNI 
~ Oflitt,- 9111119. Su~-:akir:aa. K:lshlrha Gandhi IUa~ Nn1· Drlhi 111111111 
. · a•-• uf Fi•allri:al Rts1.ills fur 1be quar1cr and ye-,..- t"Ddcd bn:& .1 1.? n 

AJ.rnii.11ul iufllffiWU'll jlUJ'SUillll 1,, n.:quir,.,n .. ,u .,r R .. ~ula1i,,n ~HI anJ Rcg.alatc,,n 541~1 <!I.I.he ·umic,;. ;&nJ E~d~,ngl.'. Bc,:ml of India I IJsting 
Oblipinii :a.I Di,:c. .. o,;ur.: Rt.,qllll1-"111\.,-11SJ Rt.-gula!i<>0$ .20l 5 :1$ run.:r1t.h.-d. 

l,W .aaouah m INR milliDn.-u.a('SS SDIM olhcrwisc) 
For dw ~a:artrr~ For the ,·ear ended 

P:articabrs l'tlardlll.Z922 Dttrmbn- ll. 2112 I ll:aK. 3 I. 20?? l'tlaKlt 31~ 21tl l 
Uoawdilm lJIUIUllifed ,\uditoo .\wditoo 

(Rd'~1111tc9) (Rd'cr llllfc l) 

Od,l-Equity R:Jlio I in limcsJ [Tool Dd>t Equity]1 J.111 2.96 3.10 3.20 

Debt St:n-i!xC,;m.:rag,_. Ralit> (in times I (lkll: annualis .. >th 1.40 I.JO 1.68 1.69 
[cPror1t after Tax =.luding .:\Ct."l)limal items + finllilcc Cost+ 
Dqll'o::i::llim / lru.:r~ paym.:nt + Principal 1\.-p;iymcntJJ J 

.. ,CR5t Senice-Co•'\:r.lgc Ratio (in tim..-s) {not annualised) 3.17 3.76 2.92 2.97 
[[Prof.1 bclore T :a.~+ FiB:lnce Cosi..- O..;irec iaiion ' lnKTl!SI 

~ r 
Capital Ra!cmption ~ •c Nil Nil Nil Nil 

Dcbolrure Rcdcmptil>n Rc,;cr.·.: 167.01 - 167.01 . 

Net Worth; 1.17231 1.196.64 1.172.31 1.188.69 

Net Pror11 afu:r Tax (2~.341 18.72 27.99 92.81 

CWl'CO( lla1K, (in timcsJ {Cum:nt Asscts-1Current Liabilitiei.) 1.97 1.95 1.97 3.41 

10.99 9.49 I0.99 624 
u,ng lam debt 10 11vrlt:ingcap1llll 
[( . -Current Borrowings+ Current Maturities of Long Term 
Debt+ SOIi CLWTl."01 lase Liability+ C-urrmt Lc.ase Liability)/ 
C111tcnt Aswt$ llllDU$ Cum.,it Liabilities e:tel. Current Mnluritks 
of~ Tmn &m,,,,•i"1!5 & CUJTe11! Lease Liability] 

&d debls IO Account receivable r.ttiu• NA NA NA NA 

CUltt'lll Liahilily R:ttit, (i11 %) Kurmu Lr.ibilitics'Total Liabilitk-s 4.85o/. 5.57'11 4.115% 4_45•,.. 

Toal DdJu Toul AsSc.'1.S Ratio \ in %1 [ CLIIT\.'llt borrowings+ 69.14~· 68J8% 6924% 7052~ .. 

Non-arrm.1 bonmrings)'Tollll Ass..u J1 

Tr.Ide Ra:nwbk Turoovcr Rarir, lin till1C.'I ) (MnuulL'l<.'d ) 
r<Sak r l'nldw:ts /A\·tra~eTrade RA:c.:i\ ble)l 3.90 J.64 3.46 3.70 

.. v~·TumiJV.:r Ratid NA NA NA NA 

Op,:a1inf Ma!Jin (%l (not annunli&ed) 90.36% 89.94~. 91.28% 89.0lo/o 
( Protit bdnlt'. Dq,rc,ciation. Fi1111.DC< Cr>sl. Ta., nnd Exc~-ptionol 
lean 
Les,; Olhcr lna!mc\!Rn-cnlle! fn.Jm Oocratioml 

Nd .Pmfir Marpn (%1 (not annualised! -12.78% 11.62% 4.14% 12.76% 
' Piofit after tu. Rc:\'O!uc fmm Ont., ·utiom;I 

I Ddll lncladcs non-<:umnl borrowing. wn.,u bcnmwing and uiu.: Li.ability. 
? (JlkrrSl IJllymcol and rqigymcn · n,,.-cscnu lhc fu1 ure intcns1 paym..n · and~ f 
p:riod of dtc rcponi<lg cbt.c. 

l&:ml ddJI due: wilhin ((llk1"ing com.,i,pooding 

J . lnc:iu& Ddimtur!! Rcdcmpfion Rdcnc. 
-t Appf'IC.INe. thcl'e n bo.d ikhlJI in 1he Company for all pmods c:<ncred. 
5, Not App(JC:abk. du: Company ha nnly im·,-nu,ry of rires and spatt:S paru;. Then.: ,, n,, • 

f..- ud bdu.JJ of boanl of dlrmors or ferml Solarunm Prh-.tt- Llmi:tcd . ~ 

n r ~~~ -
Pr:nwi - ~ Ra,i Ks..i v..._ ---· · 

For IDENTIFICATION ONLY 

~ 
DELOITTE HASKINS & SELLS 

Dir«tDr DircdOr 
Of!t,1; Qil172225 DfN; 07299159 
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Fermi Solarfarms Prinle U mill'd 
R~,!d. Officc:- 910/ l'J, S.ryal.irsn. ~ Candill l l:ar,?. -~ Ddhi I IOOOI 

Stalmtml of Filllllll:llt Rcalls for die ,ar c:lldrd llb rdl -~·I . ?D?? 

stntmoor or . \5sds anc1 Li:abililits 
Particalars 

ASSETS 

Neo-airl"l!fft aSSd5 

Pn,p..ny. plan! and cquipm,.-ru 
Financial a.-.s..1S 

Olhcr financial assds 

Non-current tax ass..'ts (net) 

Otha- non..:um:nt assds 

Total ■o~rrmt ll5Sdli (:\) 

Curreataswfs 
lnVl!llkmCS 
Financial assets 

Investments 
T radc recei~11bles 
CII.Sh ll!ld cash equmtlmis 
Other bank balances 
Other financial assct,; 

Other cum:nl assets 

Total current usets (B) 

Total Ulels (A+B) 

EQUITY AND LIABILITIES 

EQUITY 
Equity sban: capit:il 
lnstrumcrus .:ntin:ly equity in naaure 
Other equity 
Total equity (C) 

LIABILITIES 

Noa currcat liabilltic:s 
Finlllk:ial liabilities 

Bonuwings 
Otha financial liabilities 

Defemd tax ltlbility (net) 

Othc-r llOII-CWfflll I inhilities 
Provisions 
T otal no -<:urretU liabilities (0) 

Current lhlbirma 
Financial linbilitics 

Bom,wings 
Trad,:pay.iblcs 

Too.I outR,,nding ~ nf mtcru :ind J ~ 
Total oU15LlDding duo ID cn:d" a1J11:r lbu nncro mtd s.tnaH c:nlL'l])ris.!S 

Other fimmcial lmbilit 
O11, .. -r curm11 liabilities 
Provisi11ns• 
Total ai rrcP1 lh1bilitin (E) 

Total cqa:in" ud liabif".rtics (C-f-0¼£t 

.\sat 
!Uardl 3 I. 20!.? 

U .uditedl 

4.35::!.84 

474.17 
l::!.-16 ,..,_.,., 

4.851.69 

3.0::! 

-
193.85 
173.13 

8.20 
10.72 
0.40 

319.31 

5.241.11 

16.17 
759.28 
396.86 

1.172.31 

3.458.10 

-
115.86 
297.35 

0.18 
3.87U9 

11055 

0.11 
10.66 

. 
15.119 

-
197.lJ 

S.241.11 

As:at 
Mardi 31. 20?1 

.J.£6.711 

::!II-J.53 
9.-W 

11.86 
-l.757"3 

2.70 

226.67 
196.55 
159.25 
38.37 
12.95 

1.09 

'"-"8 

!'1.3941.11 

16.17 
759.28 
4 13.24 

l.188.69 

3.637.41 
-

64.94 
312.17 

0.10 
4.014..62 

163.48 

-
6.61 

. 
16.71 

. 
18'.IO 

5,391.11 
-ExJll'ISkll in Jhsolutuwrnba:s ~ INK J.117 March JI. 1021: INR 1.516 . 

For an on bda:olf of bo•rd .i,f clir«t•n •f f"ewi Sobnarms l'riQlt Umltcd 

Prashaat Choabq 
Dirttl« 
ON; 08072225 
Pillc.c.: i(b 
Oat,:: May 30. 2<r'..1 

----- , \ . - ~ -----~~ - - ---, 
Rati Kanl \/tr iu 
Director 
DIN; 07299159 
Pbcc: Noida 
0:11.:: May 30. 2022 
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Ferm i Sol:arfan11s Priute Limited 
R~d. Offiw:- 91 19 •. ·ury:Ll<lr:sn. 11'..a~urb~ C:m dhi \l.u~ , l"\I Dl.-lbi 11 IOI 
SfateaH."Rt ofCas• Flo"s for ••e ye.u ended March :.11, 2022 

Panlculars 

,\. Cash llow from opc:ralin,t aeti.-ities 
Prufit b..f,,n: ta.'I . 
Adjuslnleals 
Finan,,--.:("<»1 
D.:pn,:iation 1.."ltp..-ns.: 
R<.'\'enoe from guoJs anJ S<-T\ ice lax claim 
lntcn:st incc•mc on bank J 'Ill ~its 
Profit or. ~le of im·otmait 
L:nwinding interest income on goods and Sl.T\ ice tax claim 
Gain ,111 fon:i&'TI <."ltchangc 
l\mooisatioo of Project subsidy ( Viability Gap Funding) 
Liability no long.:.- required 
Gain on change in fair value of in,-.. .,."tmcnl measured al FVTPL 
Gr.ituitv '-"'11ffl5C .md ~,·e t,J1ca,,l11nen1 
Openti-. profit bt.rore workint1: capital changes 
l\djustm<.-nl for worl.ing capital changes 

Changes in inv.:nrories 
Changes in trade receivables 
Changes in orhcr financial assets 
Changes in other assets 
Chan_[!.cs in olhct lfabi liti...s 
Changes in trade payabks 
Chan;!e in provision.~ 

Cash geaenled from operations 
Income tax raid (net of income tax refund) 
Net cub generated from 011eratinl!- activities 

B. Ca.th flo• from iiwcstinJ a.ctlvlucs 
!Capital aipcndi11m: o pmpcny. plnm and ~-qujpmcnl 1indud1ng c:1pital ad\-;mc~l 
Proc1..'Cd.s from sale of investments in mutual fund 
lnv.:stment in mucual fund 
Proceeds fmm bnnk dcpo!lilS 
lnvescmem in bank ck-pP.1its 
Interest rccdvcd on bank ~its 
Interest rccdvl!d on l!t)O(!~ and !k!l"Vicc tax claim receivables 
Net cam 2eni:r.11td /(use) In invadmt activities 

C. Cub Ooll· from financing activities 
Pruc:t.-..'"11 frum nnn-4:um'tll bormwmg.~ 
R~-pa) menl of non-curTent bo1Towings 
Proc<.'1!11 from cu1Tent borT.iwin~ 
Rqxitrncnt of current borrowinp 
lnt<...-<.'St and nlhcr borrowing cost paid 
Pa~mcnl foc 11Toccssinl! fcc:s of non-cum"llt bom1winl! 
Net cash QJed in flnandnl! adlvid111 

Net iurasc in cash and c11h equivalents (A+B+C) 
C1Hli .and cai!b ~v.il<rJu; at lhi: tK..,•lnnln,, of th\! war 
Cub aad tJUb eu1dviileots at the end of the vear 

Comoo11emt of euh and cash e11ui\'llent1 

BalaBCa with bank.~ in current account 
Bank dcnn<its 

Cub Hd nth eualulenlt 

Prai 
Oir«w 
PIS: t'80 ?m 
~ 

ofl>Hrd or dlreaors or Jlennl 

~ 'da)' JO. :!fl!:? 

brfaruu Printc · · td 

Ra,i ' I VtnlU 
Dim:nw 
DIN: 07.?991 S9 
n-: . llilfil 
~ May 30. - ~ 

llu I '1/R J\lillio ul 

Fer Ille ye:ar eaded For the ,ear 1mded 
!Uarc• 31. 2022 l\larch 31. 2021 

(.\uditedl (.\uditedl 

78.91 133.'lJ 

395.50 38 1. 12 
IKO.hll 180.51 

(8.15} (23.52) 
(8.35) ( J0.98J 
(6.54) (4.'13J 

(16.74) (14.68 I 

(0.16) (22.48) 
(6.67) (6.671 
(0.05) -

- (0.8!!) 
0.21 0.14 

608.56 611.56 

(0.32) (0.45) 
2.70 (0.311 

11.75 (20.81) 
I 1.65) 73 .88 
(0.82) 202 ()5 
4.38 (3.47) 

10.13) 10-09) 
624.47 863.26 

13.021 11.85 
6?1.45 875.ll 

(4.76) (1.64) 

8J0.68 1.690.92 
l577.47J r 1.1ss.J2J 
458.86 291.90 

(709.04) (330.03) 
9.54 10.30 

16.74 14.68 
4,55 (79.19) 

4.056.96 841.61! 
(4,4IO.I IJ (1,269.36) 

75(J.58 37 59 
(721.01) (31.43 J 
1284.17) (310.08) 

14.371 -
16tZ.1.2) 173 1.,liOI 

13.!!H 64.32 
1,92 5 94.93 
173.13 159.lS 

Asal Alat 
Mardi 31, »u Mardi JJ. 1021 

171.13 16.58 

- 142.67 
173.U 159.%5 

DELOITTE HASKINS & SELLS 

()(,. 



Fermi Solarfarms Pri.-.ite Lilllircd 

Ree:11. fficl': - 91011 • :Suruldr.in. "'""•~ G.1ndlal \br.!. ' , Delhi I IOOOI 
',1~1c111<·111 or Fin:1nci:1I Result for c•c 11 nu :a■d :!,etr fildl'cl \l:1n:• ., I. 202! 

111.e ;1b,I\ ," un;1ud111:J li n.u1ci.1I roolb ,,ftl · C'••~~ fi,.- Ill<:' q11.1n,-r •11<k'll , llm:h J I. :!ti:!.:! nml ,111dil c'\I Jin.111.:i.11 n:sulL, (. ,r Il ic !at ,-nJ.."\l \fJ rdl 
31 . .!II:!.:'. 1n-rc IL'\ i.ew<..,J :111J ilf'f'lllh '\I ~ '"" 8c nJ ,,r De :\.h in lhdr llk.'1.'UIJg hdJ nn M ·~ 3<• . .!II~ T11.e ,Llllllllf} J U Ji LL• .. r 1h,: C"t>IIIJ"lfl~ 
h.1~ c~n•i,•J nut .1uJit 11(i111'1,·,: rtllilJICcll roult: r, ti~ ~-..·nr ,"l'hkd 1'11\:h .H. :?II!:!. 

2 TI1c linzmdul ,-.:,,uh ,,r1hc C'ornr.in~ l1.1,, h: pr.:p.JJ\."\I in J.: ,tnlao.: • " i&h the lnJian Ae.:uunun~ SumWJrJ,. t"h I ,.•, -~•fi1.'ll unJ4'I' So: 11n 
IJ.l 1,r Lhc ('('mp.mi.:,. /\,:I • :!fl 13- n:atl 1,ig..'tli..-r \\ilh mk _. (If C1•mp;u11 llndiun Acct•unung S1aml.utls1 Rul.:,.. 211 15 t - :un-.'<h-al (r:, m Lim., 111 

timeJ nm.I in t,--rn1~ of n.,;ul:11ton -52 or 1h • un11.:. E,ch;m~ 8.-r.il'll nf IR1li:1 ( Li,;1ing Olilig:at ion anil Di~k...ur.: R,'ljuir..-rri..nu 201 ~. :t> ,11nw 1kJ 
("Ii 1ing r,-gulminn. " I. Th· linal1':i:tl n..--..b h.i• .: ::iJ:,., b..= f'(q,.in:J in .i :con1mcc with n:IL"\,1.nt pr-.,,.en1:11ion r1.'ljt1ll\.'tt1CJ1.lc o f sclto.Iul · Ill It• tJ,c 
Compani...-s act, 20 I J as applil.'\I. 

J T11e Company is submitti11g lite qu::1naly fiooncial n..-.;uh.s for !ht! lir.,t time in acconlancc wilh SEBI ( Listing Oblipt.ions and Disck1SUrc 
RcL1uircmo!!IL~) R,-gu hui1111s. :?Ill . :ammJ.:J rl.'!IJ with c1n:ul:Jr 1111, SEBI HO OOHS CIR :?021 000<)000637, datcJ Ocu -ba • 2021 ,;11111 
ncctlrdingli, lim1nc111t informMum rdlllint t th · <(l&:111 .'f ,,1,k ,l o.. ....... -mbt.T J I. 2112 I :i.,; rqiorlL'II m tJ1c accnmpJnying S1:11 ... 'Tltent haw bo:u1 :ippnw1.'\I 
by the Company·s BoorJ ofDin:ctors and arc oot suhjl't:tcd lo limilcJ rc\"iew by lh.: statutory auditor. Furthl!f" in acconlnm:.i: with SEBI cin:ul:lr 
tfatc<l Octo~-r 5. 2021. 1111: C1•mpany h:b .i•,aila! an ::,.emption \\..f.l prc,,,.,11llt111n orcnm:,,-ponding qUill1.:rly lin;i ial ~ult, fr>r 111.i: qu;tncr ,.,,d,>tl 
March~ I. 2021 

-I On Murch 2. W::?.:! the CumpJR!I h:b i>dlk11 JJ70 ~ ural. rctk :tmhlc. r:Jl& h,tcd non♦cl1n\'cnilllc dcbt.'T11Um. " co· lra,ini fxc \':llu.: v( I. R 
1,000.0(l() em:h a1 li<l-d coup.lfl n11.: uf i>. s~. p,:r- ;umum payable 11uanal)'. at p;,r aggr.:iµting ru I R 3.370 millton ,m pri,.:u.: pl.!c..m-i.:nt '1u;i.,. 
Thl.'SC NCDs will be Jue for maturity on F~ '.!K_ '.!025. 
Th,-sc NC'Ds an: secun.-d by: 
u. F INI mnking charge tm b<>ll1 p~ mr and furun.- .:.nnpri~ing (If movc.1hlc: fL~.:J ~. currL'lll .i:ss..-ts. all l't\:c:hnbk">. h."1111. coonb.. all ~ ~o 

mainrainoo hy the Company in n..ia1ion 10 the Dc:bt:nturcs. 
b. lin-:1 runking ,ccuriiy (by v.ay uf ·•igitmcn1 , ch.trg,: ) I'>\._,. all Ille riiµ,1 • 1i1lc. ,ntL'fQ,l, llL'fldi &s, cla1111., nd Jcmamls under proj<:ci llclcum,:nb. 
c. exclusive pkJgc 011cr up to 9 _'}()% of the: toLll kwcd and poid-up , hnrc capi&al of the Company :md 1110% of lhe c{>lllJIU.N>f) comL-rtibh: 

dcbcmurci, Jl)pmwd by it. t,m:holdc:r.. 
J .. Uncomlilit1nal and im:,,,11:Jblc c:<•rp1'nlte ::imr.mll!I! fmrn A ::id:s Snlaris.: En..>rgy Pri,':ltc LimilL'll. lwaadJ Sa111r.1',,!H Pm-.itc: Limi1 .. -d. Clc:in 
Su~ui inubk EnL,l/Y Pri\'Ut.: Limli..-J (on o Jf'IRI and lle\·cral 113:i J in Ii 1•our or the O..:b1:n1un: Trustee. in acconlam:c with the ll:lln, of l11c: Ot:t-\1 11( 
GuarJntcc. 
A.~ p .. -r IJ,;ht!flturc lru.Kt tfo..-<l , NCD 3re 31"'1 s«urcd h) fin! ranking ch.1ree nn im11l{l\"11hlc pmpc1i10 of thc ComPJII)', mcluilmg proj«t mm.I. 
h11.v,.,.·t.-r , ni Mnrrh I. 201:! , lhe Compan) 1,1 in pruc<!S:,, o cico::uuni nl.'(0"41)' clncum .. 'flUltmns ,ind lillm~ 1111111. n:ganl. 

$ l11e C"ompuny' • Board t•f Oirwtors' i, t <lfl.idcn-.J 1.11 be tJ1c chief 1'f)C'l"Jting de •~11!11 m.1k,T in ucc<,rclance wi1h Ind AS to B :d t>n tlk! fi nanci.il 
inn 111,atinn n:viL'\vL-d by 1ltc, chici opcnat in3 dcxt!.ion maker in de1:llling lww tn ullu..:alc the •~u1ccs and in .u sing &h.: perflW1Jl;\Jk;C o l tJ1c 
Comp;ln)'. tlu: Company lrJJ> d..1 .. 'l'mfoa :f lltll i1 h.a: a i~k op.:r-Jling anu r~,x1rtlng scgmmt. i.c. ,;ale uf puw1-r The C"ompJny· p,inCiJtJI 
11p1.'t'lllions an: located in India AA:cun:J1ngly. !he Cornp;my C'3Jlli its cnlirc n:venu..: fr ,m India. All 111' tht CompJny· non ~ rrau J l r.: ~ll•-d 
in lnrli~ 

I> Uud,-r the gu1dd1110 of SL..: 71 f.1 1 Clf the C1J111J7a11 u::- Acl r. . .w w1tl1 Ruic 18171 t>f th,; C111np;1ni•" /Share C.ipital ;md O..-bcn111re,) Rul • :?U 14, the 
Cl'l111p:111y ha., 1n.ti11Lu111L-d &lie: D,:bcnusrc RCJtkmp111111 R~ ·c AJ.:c,ount k>w i:r 111: 
11) 15•;, ur 1hi: J11K•un1 111 jll, CD mmunf11! during- llw: ).:.Jr ending 1 J\:h J I . 211:?3 w1J I 0% ,,r the Hnl()w11 uf r.:11lll inmg oubts1Hlin& CO ~uc:d 

or 
f ii) accumulated amount of TL'llltlled eaminl!S 3\'ailabk at 1hc end of !he lin.incial vear. 

7 The ,l'lmpany hm, con ,d .. -r .. -d p,s 1blc d la:-i, ih~• may rC!'Ult from nngJ11nr ( OVID 19 in the preparation of th,:,;.: 1i n.anc1al u!b 10,:fudinj!: the 
rL'COVL"rability or canying amoun&s of fi113f1Cial and non financial~ ass..1s. The Comr,;,ny al 1he date of approval of 1hcioe financial rC11UIL,. u.'ICd 
IMIL-rnol and c~•cmll.l rcworc nt 1nlmn:11,,.n :md er.p,:rtJ I = inl! amount n l"thc 11sSCll> will lie rL-co,c:r,"tl 

ll The CvJc nn Sot taf SL-curi ty. :?4J.:?O h b,:,cri °'"1ria.11n the: OffiLillf 0-..!A'.111.: M Sq>1l111bcr 29. 1020. The .:frl.'\'.11\'e d:u.: fmm .. hi,b the ch.1111;:e> :ire 
up11hcuhlc h, ycl be n1'11fi,'\I und th,: rule re i,..:t r,, t,..- framo..·,t lntpJCI i f any of ti~ chany.: will b,: , oo JJJJ ac.:1 untnJ in !he Pffll'<l in"' hich 
,1111d cildl.' tt..i:nmc,, er L"t;llv.: Jnd 1hc ru r,innaf 1hen:undlT .11\! puhh ha:! 

I/ Th~ ligorc lor 11t..- 111u1ncr ended Morch l 1. 20~ ,[fl' thc bal3nc:m; li jµ!T !k:1 'ttn (hi.' 1udl1,:d figur~ in n:,.p«I nl Uh! full fiRa~tJI Yc:.lf and lh,: 
)'-'llr (ll dote fi 1:urc up1,, tlh· 1h11d qoartcr11(1hc.: n-n1 fi1tJitct:1I )'L'llr ba'ICII on M,mag,m~-n• ~uunl whfoh •H'l'C rt01 subJ .. 'Ct 10 liir.ru.'\l r~"\1c,,, 

IO The Rl•tk cmu ble Nun-Conn:niblc Dcbatiu,c:, l•f I R J.3711 n,1lf ioo i ,l!Cd 1•0 Morch 2. 202:? an: ,.,:un; I b)· Y.-;1)- ot mon~c d1.1~,: .ipinil 

C11111p~ny's.:(l'L.iin ,1: :t.. Th~ k1 cmcrm rt,.~,.,,,, II~: 'CD>ofLhc: Cumr-.in; u: al "1 n:h J I !012 ncn'll hundn.'\I ~cr.10(1h:pr1ncrp;il 
amount of the ,aid ~CO... 

l I In &mus of rq:ulation .S.217) 11f &he SE81 lluling Obli:µ&im and Oi:,4:Jo:,urc Rl.'quir,'IT1L'IIIS) R,:gula&ion, 201.S and SEBI ~JlNlff,d Circular 
SEBI HO OOH S P C IR 2021 6 3 c!Jlcu UgL IQ, 11111 lh.: C >nll"IJ1Y 1 nfinn lhJI II h utili,..:ll 1fa, JlfllC((U fr, Ill llt<: i< ,;,: , ' 0. ''" ti • 
rurpo.c ti,r wluch lh pr,-cc ... -.1 h.l, · :-n r.ioal P , J h.'lvc hl.'cn uulu.al re, l\.'f1U:, th.: k•n.l,! , .. -rm b.,m,-..,n • mduJtn" pr .. ')1;1~•• pcn..lth.:, 
1h,'l'..ni. if anv. 

I:? ftl! ll l'I!. tl1r tl11: r,l\..,-11'1lc I"'" th.:a\d- •«I •f,,.-.t~hTl'l.•Tn.:t'.o uytiHonfm111h~ cuncn1,-..,,r-d ·· t~P'IDENTIFICATION ONLY 
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